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At  iht  z.oowT~[  I  Gaining  British  Markets 


1889-1937 


The  experience  of  this 
organization  in  invest' 
ment  matters  is  gladly 
placed  at  the  disposal 
of  investors.  We  invite 
incpiiries  addressed  to 
any  of  our  branches. 


A.  i.  AMES  &  CO, 

LIMITRO 

fStV 

MONTREAL 

Taranto  WInnIpat  Vancaurar 
Victoria  Nata  Varli  IvanPan.  Rnc. 


NEW  RECORD  FOR 
LOBLAW  PROFITS 
SEEN  THIS  YEAR 

Results  For  First  12  Weeks 
Suggest  Earnings  Of  $1.40  | 

To  $1.50  { 

DIVIDENDS  AT  PEAK 


lANY  RECESSION 
IN  BUSINESS  TO 
BE  TEMPORARY 

Indications  Are  That  Recovery 
Cycle  Not  Completed 
In  U.  S. 


By  Better  Merchandising 


Canadian  Exports  Are  Now 
Benefiting  From  Sound 
Methods 

Sustained  Quality  Important  j 
In  Creating  Demand  For 
Food  Stuffs 


MARKFT  INFI  IIFNPFS  Oltnwa  Bureau  The  Financial  Time, 

IV1AIVIS.C.I  IINrUUt,PIV,i:.3  Ottawa. -  .\  roporf  on  l.is  rccoxit 

c  TU  .  17  *  .  n  visit  to  Ku.a:lis)i  nniihets  will  prob- 

Fears  That  Exports  May  ^  soon  bo  i.-:suc(i  by  UoanShaw. 

Curtailed  Big  Factor  In  Dis-  of  the  now  markotirig  bi-Jinob 

turbed  Confidence  In  This  of  the  Dopsrtinont  of  Agriculture.  I 
Country  He  went  abroad  Diis  suninjor  to  gain 

_ _ _ _  further  fir;;t  liand  iiifomialion  id 

*  mnflititnu’  niliuiT  in  ilio  world's  niost 
I  NTt:;nAATtOA-.M,  developments  and  ral  market  and. 

the  trend  of  economie  events  i^aru  more  of  the  taglo!;  and ! 
ti)  the  rnitfd  Stiites  are  being  close-  tipcds  of  the  wioldVi  mo.Yt  careful 
ly  followed  t|i  fj-jclr  bearing  on  bust-  and  tiiscriiuinai ing  buyer  -  the  .tirit- 


Country 

NT  irttAATlOA'  .\T,  developments  and 


Economic  Expansion 
Uncompleted 

.New  York.  —  In  an  analy.sis 
of  the  present  Economic  (  yclo 
I5ror)kmirc  finds  three  points 
standing  out  in  bold  relief: 

(at  The  gratifying  progress 
already  achieved; 

(h)  The  pre.sent..  temporary 
readjustment; 

(cl  The  prospect  for  sub.stan- 
tial  future,  cxpan.don. 


COMPROMISE  OR 
COURT  FIGHT  ON 
ABITIBI  LIKELY 


OPERATING  CUT 
FOR  NEWSPRINT 
TO  HOLD  PRICE! 


Bondholders  Meeting  Seen  As  Prompt  Action  Taken  To  Correct 
Only  Preliminary  In  Reorgan-  Situation  Of  Over-Supply 
ization  Proceedings  In  Industry 


BONDS 

Stocks 


NEW  PLAN  SUBMITTED 


NO  PRICE  SHADING? 


Drayton  Committee  Proposals  Interference  With  $50  Contract ! 


WALKER  REPORTS 
WIDE  EXPANSION 


ness  eonditlon.s  )n  this  country.  The  *f'|'  rhoppei ,  \t  b.-ii  be  lUo  __  - - 

1  I  •  a  i  I  J  *  I  1  f'Unif?  funn  Ih-*  «i\'Ti  titO*.  Almost  50^^  I**op 

slowing  up  of  American  Industrial  .-anadiao  producors  to  aid  tb.m  Almost  OU  cMiROPr  r  or 

aotlviiie...  which  the  Mock  markets  j„  nirtbcr  i  tren.:ihcning  iheir  nm  i  I' iscal  Year  bnded  August 

hnvo  l-iPiMi  HIfci*f»iinf  vnt?  brofmiiii  l' (  i  i^n  in  ih*.  mHrkftt  wliloll  tlllVfe  froP*  I  .list 


actlvilie.-.,  which  the  itocU  m.arkets 
have  been  dlscountinc,  i.«  hcectmiiii: 


more  definitely  ovident. 
the  weight  of  opinion 


in  furtber  i  tren.:lbcning  their  noM  j 
I  lion  in  ihe  marked  which  buys  from  j 


llhoUi-'li|  lln-  four  corTU'r.H  of  the  world  but  ^ 
ilroivlv '  remain;;  distmelively  Brillrb; 

j  in.  I’baracfer,  which  sets  it.s  stand- j 
d  ''f'cnverN  wants  these  adhered  to.! 

I.eading  I  ^Vbjeh  accepts  new  brands  of  coni-j 


readjustment;  Provide  For  Smaller  Funded  Price  For  Ist  Half  1938  Has 

(cl  -me  P'-osP^t  Debt  And  Better  Temw  On  j  Not  Been  Considered  By  Op. 

tial  future,  cxpan.oon.  !  .  -r 

_ Preferred  And  Common  erators 

II  DrDADTC  Procecdtnpg  at  the  bondholders  j  The  action  of  some  ue.wsprint  r  ;!- 

laL^ult  Ituf  UiVIm  ineeting  of  Ablllbl  Power  and  Paper i  erators  in  cutting  down  production! 

Eo.  l.id,  this  week  were.  It  would  |  at  the  mills  Is  seen  in  circles  close  ! 
l/inil  ahPfar.  merely  incidental  in  the  sit-!  to  industry  as  a  .step  loward- | 

•  Il/Ll  uAl  lalsiji  vll  j  nation  surrounding  the  efforts  to  j  maintenance  of  the  $50  a  ton  piicc' 
■  rnmn,  i  capital  .structure  of ;  level  esla.blished  earlier  fliis  vea  r  on  , 

im  MU  I  PI/||I7I  I  \!  the  rompany  and  relea.se  It  from i  contracts  for  tho  first  half  of  nevt  ' 

III  liLl  1  f  l\\/T  J  I  D  hankriiptcy.  In  view  of  the  lining  up  I  year. 

_  of  oppo.sifion  to  fhe  plan  put  for-j  With  heavy  stocks  in  publkber.- 

A1r..nei  Ulrrl.a*  WH Tcl  Iivtlie  R oprcspn t at  1  ve  f 'ommi t- i  I's lid s,  built  up  during  the  iUinimeT 

Almost  SOJc  HiRbPr  h or  _  indications '  monlh.s.  and  a,  falling  off  in  c  m 

I  iscal  I  ear  landed  Au«>ust  failing  a  compromise  be- '  sumption  now  evident  in  .-.omo  dii-cc 

.list  j  tween  the  various  interests  involved,  |  tions.  certain  of  tho  tiewsprinl  com  -  ■ 

-  I  the  real  fight  w-ill  develop  when  llie  |  currently  find  Micuiseh  e ■'  I 

$8.29  On  COMMON  plan  ratified  a^'  the  bondholders' ;  w'ith  an  inadcriuatc  volume  of  con-  ' 

.  _ _  meeting  come.g  before  the  Courts  for|  tract  business  to  keej)  the  mills  at  ' 

onitfo  Bureau  The  Ftnanrisl  TIrr-,  !  ratification  i  capacity  as  they  have  hoen  for  , 

' ren to.  --  Hiram  'VValker-C.ood- !  The  new  Rendbolders'  Defensive !  I'*';  ■  Therr  ; 


j  MILNER,  ROSS  &  CO. 

j  Members 

j  7he  monto  Stocl^  Cxthtfnx« 


$8.29  On  COMMON 


indicates  that  the  cycle  of  ''ccovco  _ adhered  to.!  lornnto  Bureau  The  Ftnarriil  Tlrr-,  I  ratification  i  ”1“  '-apaciiy  as  iiiey  uave  noon  tor 

has  not  been  complelcl.  I  .•■ading  j  ,vbjch  arcepts  new  brands  of  com- j  Toronto.  --  Hiram  Walker-C.ood- !  The  new  Rendbolders'  Defensive  j  ll";  ■  'Pberc 

busine.ss  activitic.s  throughout  Can  j  modiiics  slowly,  hut  which,  ^nf-c  j  ^  ,  <  ominittee.  headed  by  Sir  ^ 

nda  am  well  muinniiied  •iiid  the  "'on  over,  remains  loyal  (o  a  ■  T)r.-iylon,  submitted  an  alternative  .  ;  V  •  Pr'"'  I'fhl  this  ,.(a  bj. 

add  aro  we  I  maintained.  ,,ml  the,  ^  ^  ^ J  year  ended  Augu.st  .jIsC  19o-,  'IiO|  ;  ims  ulhUIon  of  additional  maebtnes 

economic  gain.s  over  a  year  ago  arc;  j  enuivairnt  of  $8.29  a  share  on  its',vcek  which  provides  for  a  funded!?"'*  ^^uniption  at  mills  U.ru  have 

decidedly  impressive,  but  (here  iS|  Onco  a  sfatidard  ts  c.-^tiiMlMhcd  fr»r  j  common  stock.  This  compares  with  debt  approximately*  $12,750,000  sinal- j 
considerable  upcertainjy  as  to  thej.i  bratid  In  England,  the  buyers  ex- !  $0.56  a  share  on  the  common  rc-,Ier  ttian  that  proposed  iiiiOor  thej 

future  because  of  Ihe  extent  to  pect  that  standard  will  bo  maintain- j  ported  for  the  fiscal  year  ended  .\u- .  terms  of  the  “Ripley"  pl.nn:  a' 

w'hieh  Canadian  production  is  de-  The  Britisher  Is  a  shrewd  buy- 1  gust  Slsf,  193C.  mandatory  debt  of  about  $2,(.i00.000 , 

nendeat  on  evnorf  markets  and  the  sharpened  by  a  thons-l  Karniiigs  for  the  year  just  closed  ’ess;  and  elimination,  of  the  prior  | 

pindcnt  on  e.xporl  markets  and  the  y^prs  of  trading,  hut,  Canadians  |  g^e  on  an  outstanding  724. OOj ,  lien  fe:iture.  Both  classes  of  pre- 


has  Ifccn  no  new  mill  const nict'iju 


try.  The  prompt  action  of  i.'o  short- 


REAL  HOPE  THAT 
DROUGHT  PERIOD 
AT  END  IN  WEST 

Two  Wcek.s  Of  Wet  WealKer 
Have  Done  Much  To  Revive 
Optimism 

RAINS  SINK  DEi:P 

WinnipejT  Burr.iu  The  I'iiianctjl  Tim- 
Winnipeg.  —  Two  'veok.-,  of  '.fer 
weather  with  the  sk>  ovcr-bideu  witli 


Outcome  Of  Peace  '  of  the  essential  objects  of  the  Brit- 1  give.  Net  earnings,  after  all  charges!  T’nder  the  Ripley  plan*  To  Maintain  ITicet  i  that  the  rainfall  in  the  posi-l.arveri 

Parley  Is  Awraited  ish  trader  is  to  have  his  business !  .-ind  preferred  dividends,  for  thoil’’'^  7  per  rent  preferred  was  of-  Contrary  to  recoin  nimons  oii  , ho ;  h'’’"''’'*  '’•'•‘eady  subslantiall.,  aimed 

run  smoothlv.  The  imported  agricul-  vear  under  review  amounted  to  Sfi,-  fered  for  1  in  common,  the  S  per  ‘'Street”  no  •consideration  ua.s  be  m  i 
The  direct  bearing  of  foreign  poll-  n,rai  product  must  run  a  smooth  44:3,(133.  which  compares  with  preferred  3is  for  T  and  the  given  by  the  newsprint  compani-a  a.s  j time  average  for  fail  pro 

Declaration  by  director.s  of  l-a>b-itica1  developments  on  Canadian  course  from  the  time  it  reaches  the  '  for  the  preceding  year  an  i  common  1  for  10.  Subscription  war-  a  group  to  any  showing  of  tho  .550  |  cipitatlon  in  the  prairie  areas.  Ihe 

law  Groceterta.s  Co.,  Ltd.,  of  an  extra  In  the  pro.spect  tlock  to  the  moment  it  slips  down  ^ncrea.se  of  over  $2.0fi0,PPn.  or’ ap- ; offered  to  all  classes  of  a  ton  price  .set  for  the  first  6  montln,  i (foncious  in 

dhidoud  of  12t,i  cents  a  share  on  Its;  the  throat  of  tin  ultimate  consumer. .  pro.ximatoly  50  per  cent.  shareholders  under  the  terms  of  of  1038.  Some  newsprint  contracts  1 ®'^aPo- 

capltal  .stock,  the  second  such;  ®  ®  ''’®  ^  The  di.“trihiitor  wanl.s  to  fee]  that!  Tr„r  the  onarter  ended  Aiimisi  llsi  '  plans,  —representing,  however,  only  a  mi- 1  j®  J*-  minimum  and  whot 

extra  for  the  current  year,  making  |  la  the  event  of  a  decision  to  apply  faniiliar  brand  on  aj  earning.s  annlic-ihlc  to  the'  f'riticlsni  of  the  RIpIcy  pi, in  by  nor  proportion  of  Canadian  produc-  the  moisture  will  go  down 

di.-shursemeiits  for  tho  period  of  $1.25 !  economic  pres.sure  to  end  hostilities  box  ho  can  sliip  the  box  to  his  cus-  j-Jock  amounted  to  $1,276.-  f'*®  bondholders'  committee  was  tion-  still  contain  the  intcrlo'jklng  *®®  *’®  available  for 

a  -share,  the  highest  in  tho  history  of  |  jn  the  far  Ea.sf.  Canada,  as  one  of  tomer  sociiro  In  tho  holiof  that  the!  401  c.iiivahnt  to  «]  60  a  ‘^h'are  on  ''cotp’d  on  the  lack  of  necessity  for  price  clau.se  and  these  will  be  af- 

the  company,  draws  attentioii  to  the;  signatories  of  the  Nine-Power  Poods  contained  in  if  are  similar  in  j  ,he’ otifsiandin,-  .stock.  In ‘the  cor  Providimr  all  the  working  capital  fectod  by  any  action  that  may  he  ,,4e ToS\n  thls^nro^T^^^ 

•  teady  progress  in  sales  and  earn- 1  .n  .  •  1  .i,  1  .  duality  to  those  received  in  previous!  resiiondin'-  miaiior  of  last  vear  net  needed  during  the  ne.xt  5  years  from  t‘*hen  bj  Great  Northern  as  regards  .1;  "... 

mgs  achieved  by  this  company  In  re-  J®’”  *^®  Parley  to  f:bipmcnts.  Canadians  are  getting  >a‘rnint's  were  ‘M  016  400  enn-ii  if, ' 'he  pi  cceeds  of  new  prior  lien  bonds  the  fixing  of  its  price  policy  for  next  rather  better  than  the  territory 

Slsp.1..  away  from  ,h,.  fatal  hlt.nda,  ,.f  oy. !  a, P'-™  ™'™lt«d  dt.rla,  Ih.  yf«f. 

litd  Tinrlov  «7i1t  decide  nn  n  lino  nf  cns:lnnnltv  thlnninc  infertnrl  cnedo  i  j t _ nnst  week  i<t  .limed  at  risrhtinc  Ibto  Indications  are  that.  failinc  a  *“®  "OUltl  partlCUlarlJ ,  UlC  mln^ 


into  tho  soil  and  be  available  for 


mediate  tho  Sino-Japanese  dispute.  |  a^aj-  from  the  fatal  hhinder  of  or- 1  jj  54  a  share  on  the  common  stock  *’’®  P’'"^®  submitted  during  fhep'®®®' 


b'or  the  fiscal  year  ended  May  29th  This  parley  will  decide  on  a  line  of  |  casionally  shipping  inferiod  gondsj  outstanding. 


last,  1/ObIaw  reported  net  earnings  |  policy,  and  in  the  meantime  it  has  ^be  idea  that  if  fhe.v  ar 

liter  all  charges,  equivalent  to  $1.33'  ,,00^  p-nm  mioML-a  ♦a..*  iwo  rior  they  can  bo  sold  “at  a 

.1  share  on  its  eomblntd  A  and  B;  price  and  that  g  ,nll  there  is  to  it, 


are  info- 1  earnings  for  the  four  quarters 

a  lower  ,  1936-37  fi.scal  year  have  been 


past  week  is  aimed  at  ri.ghting  this,  -  —  - . . .  .  ,  ,,  ^  .  .... 

silualion  serious  contraction  In  demand  fori"®'''®  ^bo  steady  unzzllng 

rommon  Shareholders  AeHve  I  n®^sprint  which  would  nava  the  ®baractcr  which  have  already  beoe- 
.  :  effect  of  reviving  ovcr-capacitv  con-  Hated  deeply  into  the  soil  and  added 

Tho  recently  formed  common  |  ,jitions  in  the  industry  the  $7  50  a  1  *"  the  reserve  moisture 

lareho'.ders’  protective  committee. |  ,o„  .idvauce  In  price  will  be  imposed  ’r*’®  belt  extended  as  far 

■r.sonnel  of  which  has  not  yet  been  „„  ,1,^  of  Canadian  shipments  h''®'"^  ^^sfevan.  Sask.,  but  the  whole 


Indications  are 


failing  a 


stated  to  be  working 


for  the  initial  half  of  1938 


I  ious  peak  for  profits  of  the  com-  1  • 

i>any.  |  Watchiiun  Developments 

Since  the  beginning  of  the  current  1 United  States 
rircal  year  sales  and  earnings  of  the' 

-•oinpauy  have  continued  to  expand.!  President  Roosevelt  has  played  a 
Cor  the  12  weeks  ended  August  21st  i  prominent  part  In  recent  develop-' 
ales  were  $613,251  higher  than  for,  both  In  regard  to  the  far| 


of  suspicion  over  the  goods  from  the  , 

country  of  export.  The  British  want  i  ,verp  figured  on  an  outstanding  66n.- !  stood  that  there  have  been  some  ne-  j  foVc  like  1 7^0  allow"  T""  hnXess  been  entirely  dlssipatipd.  It  is  assur- 

shares  of  common  stock  and  for '  P'^tiations  between  mcmber.s  of  the !  a,ay  be  only  i°m-  '■®<*  "®'''  <bere  will  be  a  good 

ch  sa  es  have  been  established  ;  the  final  quarter  on  an  outstanding  Ripley  committee  and  W.  t'oBin  p^^.^rv  to  break  down  the  m-irketinc  ®®®‘*  ’’®‘*  ^®®  "®*^  year's  crop,  hut 


both  bondholders’  ^  juptry.  it  is  pointed  out,' has  di.stinct- 1  ®"®  downpours, 
of  the  preferred;,,.  pai„f,i,  recollections  of  the  evil!  ,  T'^'®  P®ssiinlsi 


of  tho  west  has  stared  in  tho  gener- 


earniugs  for  tho  fir.H  3  quarters '  Phareholders'  committee.  It  l.s  under- 1 

were  figured  on  an  outstanding  660.-!  stood  that  there  have  been  some  ne-j  unlikelv  to  allow  a  hiisii.ess 


Tho  possiinlsm  apparent  up  to 
three  weeks  ago,  as  a  result,  has 


(Continued  on  page  4) 


?4.on4  shares. 


(Continued  on  page  8) 


porary  to  break  down  the  mtirketing  |  ®®®d  bed  for  next  year's  crop,  but 
structure  it  has  built  up  duiing  the  j  ^*^®  will  still  he  dependent  upon 


ihc  East  situation  and  domestic  poll- 

vear  at  $4,422,102  as  compared  wiln 

'■'3.808,851,0  gain  of  16  per  cent.  Net  cies.  His  declaration  against  aggres- , 
iirofits  for  the  same  period  revealed  sor  nations  has  been  regarded  us  aj 
an  Increase  of  $11,670,  or  7‘3i  per  strong  argument  against  employ-! 
cent,  at  $164,034  as  against  $lo2,364.  jjjent  of  economic  force — ,not  only  In 
This  Increase  In  earnings  for  the  fContiriutNl  mi  Rage  8)  i 

first  12  weeks  of  the  company's  fis-  _ _ _  , 

eal  year,  an  Inactive  period  fori  "  ! 

:-Siir!,iTeS:irs°h’:ro.'C:  i  CONVICTION  UNDER  ' 

capital  stock  if  carried  right  through 

to  net  available.  If  expansion  In !  OrriiniTirC  ATT 

sales  and  profits  Is  maintained  dnr- ,  UL\/UAIIlLu  fl  V  I 

iug  the  balance  of  tho  year,  net;  _ 

(Continued  on  Page  4.)  j  r>— f^rmination  T n  Charnes  i 


An  Economist  Discusses 


Market  Drop  Affects 
Pressed  Metal  Offer 


(Contitiuwl  o!u  1-ligc  8) 

convFctwn  under 

SECURITIES  ACT 

Deteimination  To  Press  Charges  ; 
For  Filing  False  Information  j 
Is  Shown  I 


Toronto  Bureau  Tho  Financial  Ttmea 

Toronto.—AVhile  Prc.sscd  Metals  of ; 
America,  Inc.,  should  have  the  per-, 
mission  of  the  Securitie.s  &  Ex-  i 


I  'f'he.  affairs  of  the  now  uefunet 
I  Regal  Securities,  Limited  were  again 
.  before  the  foiirts  this  woek  when 
i  Warren  E  Delise,  and  Donald  Giie.st, . 
'  two  of  (he  principals,  who  were  ar-; 
'  rested  on  charges  of  perjury  at  tiie' 


Wheat  in  Canadian  Agriculture 

Even  Greater  Efficiency  In  Production  Required 

By  J.  E.  LATTIMER 

^  Proleasor  of  Agricultural  Economics,  Macdonald  Collego 

This  Article  Is  The  Seventh  Of  A  Series 

In  Ihe.  series  of  articles  appearing  m  Tlie  I'inancial  Times  the  wheat  situation  has  been  viewed 
from  various  angle.s.  So  far  none  of  the.se  arCcIes  have  endeavoured  to  define  the  importance  of  wheat 
in  the  agriruliure  of  the  country.  Heiiee  this  title.  Obviously  any  attempt  to  fit  the  wheat  situation 
into  the  general  picture  of  agriculture  must  be  somewbat  sketchy  on  account  of  tho  brevity  required 
5  ot  at  tills  stage  some  such  endeavour  appears  well  worth  while.  There  is,  of  course,  no  insinuation 
liere  that  previnii.s  discussions  have  entirely  negledcd  to  stress  the  importance  of  wheat  in  the  agrl- 
■•iilture  of  tho  'country.  The  probahiliiy  i.s  that  it  has  liecn  overstressed.  Over.stressing  the  importance 
of  wheat,  over-expansion  of  wheat  growing  in  relation  to  other  crops  and  as  well  the  “wheat  complex' 
'hat  has  prevailed  during  tlie  post  war  decade;  have  all  helped  fn  bring  the  agriculture  of  the  countrv 
out  of  halanro.  Happily  there  is  evidence  that  a  mote  r,;asonablo  balance  to  agriculture  has  ht%ii 
brought  about  during  the  last  half  decade. 


ast  J  years. 

Heavy  Stocks  On  Hand 
The  altered  conditions  in  ihe  news- 


tho  West  will  still  he  dependent  upon 
the  summer  rainfall  to  assure  a  har¬ 
vest.  For  most  of  Saskatchewan  Ihe 
late  moisture  ha.s  penetrated  about 
a  foot  into  the  soil.  This  is  regard 


i  pi  int  field  are  not  very  plainly  cd  as  a  good  beginning, 
evident  in  tho  production  fig'ares  for  Puzzling  to  all  old-time  wootciuers 
,  September  released  during  the  past  Is  the  fact  Uiat  the  rich  Peace  Rive- 
week.  There  was  a  slight  ''eduction  country  has  been  deficient  in  mois 
In  output  as  compared  with  August  tur?  during  the  pa»st  summer.  The 
and  July,  but  this  is  a  normal  de-  returns  indicating  that  most  of  tl'at 
velopment  due  to  the  fact  mat  Sep-  expansive  territory  did  not  Ijarvr-it 


(Continued  on  page  4) 


more  than  ii  ten  bushel  rroti  fhi-- 
year  has  been  a  big  surpri.vc  Tin 
soil,  however,  was  unusually  dv 
owing  to  Ihe  fact  that  arid 


TT  T  •r.  PI  £  Ja.  S':*''-  However,  was  unusually  dv 

!  O  LtlTl  UeraUlt  lowing  to  the  fact  that  arid  ''ond' 

Tntun  nf  t  extended  right  into  Cue  .\rctlr 

tuujn  or  z-ea«iae ,  J, „,p  ,mi;.  th 


roiunCu  Bureau  The  Financial  Timea 
Toronto. — With  sufficient  cash  on 
hand  to  pay  off  all  arrears  of  prin¬ 
cipal  and  interest,  the  Town  of  I><‘a-i 
side,  Ont..  will  he  taken  out  of  the 
default  eoltimn  as  a  result  of  recent 


liberal  suh-Koil  moisture  ii...\catcd 
a  crop  failure  in  most  of  Uie  ttrri 
tory. 

.\s  condliton.s  stand  today  there  i.« 
enough  nioi.sturo  in  tho  soil  to  star' 
the  crop  off  next  year,  but  follo'wlng 
tho  germination  rains  ivill  be  re 
quired  in  most  of  the  territory  we.s! 


luence  mat  a  mote  i',;asonaoio  tiaiance  to  agrieniture  has  ht%n  negotlation.s  between  tho  Depart-  q„,,.e,4  ,,i  most  of  the  territor'  we.s 

'  'T®ut  "f  Municipal  Affairs,  the  bank  ’  nf  the  Manitoba  boundary.  Tbe  out 
WTiat  we  suppose  is  tho  meaning  tlon  of  moment  is  what  share  of  this ' institutional  investnr.s.  Holders ;  look  is.  consequently,  in  the  lap  o 
t'his  argument  is  that  there  is  no  trade  it  is  proposed  to  secure  It  Tmaside  dehentures  will  receive,  gods,  hut  there  Is  much  that  i 
«lb1Iity  of  produriur  too  ranch .  might  be  expected  that  we  could  bv  pa.vmcnt  of  all  arrears,!  reas.suring  in  (ho  situaGon  as  ; 


America,  Inc.,  should  have  the  per-.  principals,  who  were  a:'-;  Denianil  WTiat  we  suppose  is  tho  meaning  tlon  of  moment  is  what  share  nf  this'®®'*  institutional  investnr.s.  Holders;  look  is.  cc 

mission  of  the  Securitie.s  &.  Ex- !  charges  of  perjury  at  tne'  The  mo.st  important  factor  in  the  i  His  argument  is  that  there  is  no  trade  it  is  proposed  to  secure  It  T.caside  dehentures  will  receive ,  n,,,  gods.  1 

change  Commission  hy  Oeloher  20  H  Quebec  Securities  '  w'tical  siltmlion  is  the  pmbable  fu- !  Pesslbllify  of  produr-iui’  too  ranch ,  might  be  expected  that  we  could  by  pa.vmcnt  of  all  arrears,!  reas.suring 

sell  additional  sharort  to  its  ’’^'^re- j  pleaded  giillly  bciore  |  fnre  demand.  A  recent  :study  (Juno  '"'heat  in  Canada.  Tim  qiiesfinn ,  thi.s  time  agree  upon  this  point.  Such  ^"‘''"'Hucc  companies,  have  agreed  to  ,  whole, 

holders  on  the  basis  of  one  share  ut|  i,iniglois  In  the  Court  of  Ses-  :  I9;>())  by  the  Food  Research  Insti- !  would  be  more  clear  if  tho  cnnce.s-.  however  does  not  appear  to  be  the  'subscribe  to  .8160. oea  of  4*,;  percent..  It  is  being  pointed  out,  loi  exam 


information 


From  1885  to  191';  pet  capit  i  eon- 
stimptlon  of  wheat  icx  li'issi.at  in- 


$25  for  each  10  shares  held,  thel  T  hey  arc  being  held  for  .sen-  .  lute  of  .''fanford  Ciiiverslty  on 

present  state  of  the  stock  tnarkcl  '  M'he.it  Ctilizalioti  .since  1885  fnr- 

n  III  iindoiihtedly  iniluenco  tho  ex- 1  ch.'u  ge.s  were  laid  In  t  omiee-  ;  nishes  some  valu;ible  information 

tent  to  which  the  rights  will  be  tak- 1  .^^.1,1,  ,„iorui:ition  given  on  thi.s  point, 

en  up,  even  though  earnings  are  ex- I  „,„jpr  oath  regarding  the  operatfonsj  From  1885  to  191':  pet  capin,  con- 
ceptionally  good  and  prospects  for.  ^ij^,  puyipcss  and  the  conviciioii  ii.  i  stimptlon  of  wheat  lex  R'lssi.at  in- 
1938  tire  considered  bright.  |  i.ppjjrdcd  with  constdcrable  satisluc-  ;  creased  hy  siv-len'b  •  of  n  bushel  per 

The  offer,  when  made,  will  have|j,f,n  indicailtir  the,  detormiiintlon  i  annum.  By  1935  if  was  over  one 

to  be  taken  up  by  sh.ireholders  early  i  Iipparttncnl  to  enfop.'o  <he  1  tliird  of  a  bushel  less  per  annum 

In  December,  tho  6th  of  that  month  |  '(-Ijn  difficulties  of  securing  iii- j  than  in  1913.  The  decline  iu  per  ra- 

belng  the  tentative,  date  and.  on  that  j  formation  to  smdaoi  charge:;  m  con-  j  pita  utilization  w  as  attributed  to 
basis,  the  new  stock  would  rank  fori  pcctton  with  the  tllin.g  of  false  infer- j  consumption  of  !e.  r  (.Tin.-tceou-i 
tlie  extra  dividend  that  will  un- j  matiou  iiro  realizeiJ.  and  u  groat  deal  !  foods  with  the  rising  standard  of 

d'HiMedly  ho  made  at  tho  end  of  tho  j  of  credit  Is  heing  given  to  ol'fi'clals  living  and  the  r.tower  rate  of  tn- 

vear.  I  of  the  Deiiartnient  and  to  Uio  5Iont-  crease  in  total  use  attributed  to  the 

The  stock  is  now  on  a  regular  $2 1  real  Better  Business  Bureau,  which  slower  rate  of  incren.T  in  ponula- 

divldcnd  basis  but  e,irnln,gs  are  well  |  co-operated  Itirncs  Crankshaw,  pro-  tlon.  During  the  period  of  low  prices 

in  excess  of  ttiia  figiire  and,  in  order  |  in; red  the  case  for  tho  department.  coTusIderable  increase  occurred  In 

•o  avoid  payment  of  the  he.avT  F.B.  i _ _ _ the  use  of  wheat  for  feed  for  live 

tax  on  undistributed  net  income,  anil  i  J  Rar-L  Pan*  !  ®Hck.  Tlie  statement  is  made  that 

extra  dishiir.sement  of  $1  per  Si^hare  1 1  index  On  DBCK  raEC  ;  wheat  growers  canuot,  reasonably 

.11  the  end  of  the  year  .Tppears  likely.  - - -  _____  - -  cxnect  to  exnand  wheat  acreage  in 


tion.  During  the  period  of  low  prices 
couslderable  increase  occurred  In 
the  use  of  wheat  for  feed  for  live 
i  sfock.  Tile  statement  is  made  that 
1  wheat  growers  canuot  reasonably 
I  expect  to  expand  wheat  acreage  in 
the  next  decade  and  at  tbe  same 
time  avoid  accumulation  of  .surplus  i 
stocks  and  a  low  level  of  price. 

It  Is  frequently  claimed  that  tt  Is  , 
Impossible  to  produce  a  surplus  of 
!  reheat.  The  argum.c-rt  Is  that  no  mat- . 

!  ter  how  much  Is  produced  It  will  all 
I  be  used  Those  belonging  to  thts 
school  of  thought  consistently  op- ; 
pose  in  season  and  out  of  season 
any  endea^-our  to  reduce  supply  !o- ' 

I  eally.  One  of  the  stock  arguments  ^ 

1  is  that  If  the  local  production  Is  re- ' 
i  duced  then  Argentina  or  Australia 
will  simply  expand  area  and  take 
!  up  the  slack.  This  latter  claim  is 
i  exactly  what  would  happen.  But  not 
If  there  is  no  possibility  of  provid¬ 
ing  a  surplus.  If  there  can  be  no 
such  thing  as  a  surplus  of  rvheat  In 
the  world  as  some  argue,  then,  what 
difference  docs  it  make  what  amount 
other  countries  produce? 


on  I  Sion  was  made  tbiU  there  Is  only.  case. 


2t»  year  debentures  and  the  muni- j  pie.  that  a  great  area  iu  Saskatche 


fur-  -3  limited  amount  of  wbo,at  required.  The  specialists  In  the  study  of  the  i then  not  only  be  out  of,  wan  would  have  raised  a  crop  this 


In  International  m.irkets  at  the; 
moment  or  In  pro.spect  .and  Uie  qinrs-' 


fContimicd  on  page  4) 


presented  : 'bifaiilt  but  have  siiffliccnt  ctish  and; 


credit  to  cat  ry  on 


year  bad  only  one  or  two  inche.'' 
of  rain  fallen  at  the  critical  grirwlng 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


C.'onsoliiiated  Paper  Corporation 
Limited 
First  Mortgage  Bonds 
Due  July  2nd,  196! 

Ken-interest  bearing  to  July  2nd.  l?3f 

These  bends  are  the  senior  security  of  one  of 
the  world's  largest  producers  of  newsprint 
paper. 

Canada’s  newsprint  industry  has  in  prospect 
a  period  of  higher  prices  and  greater  earning 
power,  consequently  the  outlook  for  the 
Company  and  its  securities  is  more  {av'Ourable 
than  in  recent  years 

Prirt;  At  the  market,  about  59  flat 

Cvs'T’ptJve  circular  forwarded  upon  reo’jeil. 


Wood.  Gmidy  Company 

Limited 

.?60  St.  James  Street,  Montres* 
TeIEFHOKF:  H.XPBO'.'R  21.3| 


j  .-td.lpinlng  Toi'onlo  on  tho  north- 1  jicriod.  Tho  dlffereucs  Is  '..hat  bc- 
'  I  cast,  Loasido  ilofaiiltcil  on  principal  tween  impoverkshraont  and  pleniv, 
jin  Jf'intiaiy,  19. i''  and  then  failed  to  ,  bin,  luck  was  against  tho  prairies, 
i  pay  Interest  due  .Iiil.v  1,  193.5  The  i  As  .ilwaye  In  the  west  business  !s 
j  municlpallt.v  is  the  first  of  the  To-  !  good  this  fall  tn  the  areas  fe-tunatc 
j  rente  subiirViatis  to  he  talcii  oiit  of :  enough  to  reap  a  crop.  Aluerta 
i  rlefauH.  the  plan  bcin>:  .similar  to  the'  about  normal.  Saskatchewai.  dec’- 
I  plan  followed  in  the  case  of  Sud- ;  Uedly  had.  w  hile  excelic.nl  coadltlon.'v 
hury.  (In'.,  ba^t  Time  prevail  in  MaiiifoKa 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Pubiic  Utility 
and 

Industrial  Financing 


fOBONTO  MONTBCAL  WINNIBStt  VANCOUVER  NgWYORK  t.OMDON,  PIge 
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find  at  Canada’s  oldest 
bank  a  financial  service 
responsive  to  their  every 
banking  need.  ^ 


JTHERN  CANADA 

thi'mselves  in  mir  niid'^t.  noverthe-- 
less  "  ari'  .ilde  to  ti.'riedieiilly  re-  j 
Itorl  tile  local iiiT)  of  oiii'  or  tnore  1 

NEW  BRUNSWICK 

CANADA  NOR 

IWER  EARNINGS 

smaller  imuiiitaelnrln.:;  (oiieernsl 
"liich  pro' ilie  addil  i.m  il  employ- ; 

POWER  BOARD 

POWER  EAI 

low  EXPANSION 

nienf  ar-.d  yinyroll-;  in  their  res))ee-| 
live  localities.  I'esidte  the  seareity  1 
of  industrial  iirosio'els  at  Ihe  nio- 

HAD  GOOD  YEAR 

CONTINUE 

_ _  I  iiK'iii  your  ronrvivy  is  iiol  illniinisli- ; 

Net  For  Year  Up  Nearly : ""'si'UM 
cinnnnn  Ai  "  *  niantifju’t.  rr- s  ,n  the  distrirf  srrv(Ml.| 

91UU,UUU  /VI  *'Yonr  (■('iniKiiiy's  has  l»t'on ) 

$lf342,070  Uopt  ill  m>o(i  fonilitinii  aiu!  a  hit;h 

■  j  staruiartl.  t>f  st'rviuo  Tnainlaiiu’i!.  'I’liu  * 

SOME  NEW  INDUSTRIES  ilistiibiiiioii  linos  In  llio  Itnry  dis- 

_  ,  triot  liMVt"  brOii  n':  i)i)iiiIiiiiio(]  and  | 

Moderate  gains  In  gross  and  net  ■ ''^'Proved.  A  in.liilit  volt  suhsiation! 


Eleven  Months  Output  Up  12,*  i  Net  In  12  Months  Ended  Aut^usi 


000,000  K.W.H.  At  55,000,- 
000  K.W.H. 

MAY  GRO^  $1,000,000 

Maritlm*  Bureau  Tha  Financial  Timra 


Up  $72,000  At  $2,860,-  ' 

804 

OPERATIONS  EXTENDED  I 

_  I 

Continued  expansion  In  cannings 


MODERN.  EXEERIENCTD  BANKI>J(iV. -  '  -  KSrM 

SERVICE  ,  the  emueme  ef  1 19  ytars’  ||  J  ' 

tuciei-i/ul  operation  HfcAD  OFI'ICF,  MONTREAL  , 


earnings  are  reported  by  Southern  ennnertiiig  1  osier  and,  Saint  John. — liased  on  figures  for  i  is  being  oxperioiioed  by  Canadian! 

Canada  Power  Coiupanv  T.iniifod  for'  '‘’"'Plnied  and  t  months  operations  of  the  eur-  |  Northern  Power  Corporation  ac-, 

eanaua  lover  conipan. .  uiu  ,or  making  a  dupli(:atn|  ,  .  i,  m  ocfi,mterf  tivit  '  cording  to  a  letter  going  forward  to. 

the  year  ended  August  ni.  I'lJT.  In  a  .  supply  „f  service  availalile  to  | '  ‘’”1  shareholders  with  preferred  sliarc ! 

k'ttor  to  prcferroii  fiharcholdors  ac*  I'^iiowlton  a.nd  vicinity.  At  St.  John^*  |  the  revenue  of  the  Now  BruriaS- ,  covering  the  Soptembor  ' 

coinpanying  divldens  for  the  third  -'^''^''"bition  a  synebn.noua  eoiideiiser  ^  wick  electric  Power  Commission  quarter.  R  V.  Harri.sou,  vice-prcsl-; 

quarter,’  the  conipanv’s  activities  are  K.V.A.  capacity  is  being  in-:  $i.oo0,000  figure  when  j  dont  and  general  manager  in  his  let-. 

1  evidenced  in  part  as  follows;  ==<«"ed  which  will  improve  voltage ;  - eommla-yev.  fays  In  part:  : 

••Ti.rt  nnd  nrt  ourninAa  ..f  vcgulatum  and  effect  economies  in.  .  ,  .u  -i..  I  oarnlngs  of  th«  company 

voiir  Pnnmanv'  eoinmre  wifli  l  ist  transmission  of  power  to  that  i  sioii  is  a  department  of  the  Pvo'  j  eontlnno  to  show  an  approclablo  in-, 

I  ve-ir's  os  shown  bv  the  following  '^lst^iet.  No  ma.ior  coiistruetlivn  work  :  Plal  government  and  operate.s  the ,  | 

‘  comn  irotlve  figures'  for  the  twelve  hiit  numerous  dis-.liydro  dovadopnient  at  Musquas  i,  in  j  comparative  statement,  rov- j 

I  mnnH,  ’  n..rtr.ncr  lin-  01'f  I  r  I  but  ion  cx  t  ciislons  liu  VC  bcou  lundc  ;  *^<>iit  licru  .New  IJrunswlck,  and  the  i  operations  for  tlie  twelve; 

'  Vno-'on/'iooA  endin„  Au..ust  .31st,  served,  coii-  powdered  coal  plant  iu  the  Pr"'’ "- j 

,!  ‘  ...  nectin.g  new  customers  and  kcepln.g  |  clal  coal  mining  area  at  Orand  lyako.  |  of  om  correspo.nding  period  of 

r.r-..  parninp,  jj.’ii.loo  S2. 1 40  7vv  ‘‘P**^''*^  "'ith  growing  dcmaiid,'’  I  The  commission  services  large  areas  previous  year:  ; 


COTTON  FABRICS 

■AlSIi^A^NS^iS 


Opo.r.  A  Main.  K\p. 

'  I.ixr** . 

►  ''*•1  r.arninp?  .  . 

ItU  .  f'ljvid  .  Pev'rar 
n.ifl  BuMPr.^a  .  . 

1  .'^tirpluA  . 

X  ~  Deficit. 


1.142,070  1.24*1.746 


I  .:po.ft04 
».M).053 


I  Gto8»  Earnirik- 
j  Oper.  A  Mrtlnt 


)  2  montha  ending 
Atic.  3!  *3  7  Aur.  .3  1  ’36  . 
$  $ 
4.833,241  4.515,624 

’..')72.43  7  f.726.787  ' 


"Due  to  tho  rereiU  disturbed  con-  _ _ 

ditions  locaily  and  abroad,  together '  August  Gross  Up  $77,426  - 
with  rumours  of  war.  there  have:  Net  For  7  Months  $1 12,615 


will!  rtimours  of  war.  there  have 
been  few  .active  tmqulrles  from  in¬ 
dustrial  prospects.  However,  there 
I  ha.s  been  some  Interest  displayed 
:iiui  !i  gradual  les.sening  of  tlie 


- - - - -  In  southern  and  central  Now  Hrun.s-  ! 

«  •«  r\/\t17f^ff\  wl(  k  aad  uIpo  rpachoa  Into  ^o^^cas-  Atig.  3!  '37  Aur.  .31  ’36 

AN  kIIWI*K  tie  ami  ctiatham  and  Intervening  t  $  , 

ITlLiAlvi/ill  rVTfIjI\  points  in  1  ho  north-eastern  area.  S""’*  '".'V  f  ' 

1  *  Oper.  «  Mrtlnt  »,')7?.43  7  !,72o,787 

I?  A  nitTI\ir'C  UlPUri)  '  At  the  montWy  meeting,  hcId  hero,  - 

EiAKlllllllU  flllllltK  reports  showed  that  the  power  out-  N'l  nnmina-.  <  2.«6n.fi04  2.78fl,RJ7  ; 

:  put  for  tlio  cloven  months  of  the  ‘Tn  Ihe  KirlUand  l,.ake  camp,  sev- ' 

-  _  I  present  year  totalled  55,000,000  k.w.  oral  properties  have  materially  add-' 

ugust  Gross  Up  $77,426  —  j  j,.  compared  vvltli  43,000,000  in  the !  ed  to  their  equipment,  tliereby  in- 1 
Net  For  7  Months  $1 12,615  corresponding  period  of  1035.  re- i  creasing  the  demand  for  power  in  | 
{4;,Ther  presenting  an  Increase  of  12.000,000  i  that  area.  These  include  tho  Wright-* 

_ " _  k.w.h.  nccatiso  of  the  dry  season  i  Hargreaves,  Sylvanite,  .Macassa  and  ^ 

,  .  .  .  It  had  been  tho  poorest  on  record ;  Morris  Kirkland  Mines.  Kxtension' 

Tnuiroveinent  in  gross  earn  ngs  generation  of  power  at  the  ■  of  operation  is  also  quite  marked  in  | 


et  naming*  ♦  2,860.804  2.788.837 

‘^n  Ihe  KirlUand  l,;ike  camp,  sev- 


Higher 


C  O  MPA  N  Yr  t.*4 

THE  TEXTILE  BUILDING,  VICTORIA 


COMPANY  I; 
.LIMITED 


KTI-O^vn  as,  inv  .  i.  vnaru.s  lexiiie  »iu  a>iu  n.i.)  I^aUs  whero.  last  Tour,  the  cnp.irlty  :  (he  vicinity  wbldi  nrj>  onlafp’lDff  the  | 

.  ompany  has  begun  operations,  operating  exj.eiLse  e  e  <4  *  -  „dditional  i  scopiv  of  their  operations  are  Pow-  i 

Ihe  ^.nger  ?evv-,ng  Machine  Co, u- ,  n.gher  at  leaving  net  earn- niacbinery.  During  the  :  ell-nouvn  Gold  Mines.  T.imited  and 

!.'*  •'lee  Y*'  ^  Uhe  past  con.struetlon  period  the !  IVaite  Amulet  Mines.  Limited.  In  the  | 

)  \  n  t  to  their  pn>roir  A?r£;re^r:Ue  earnings  for  the  commission  has  extended  its  lineage,!  radillac  area  a  contract  for  the  sup-' 

P’lsiness  conditions  are  pood.  At  seven  months  *  0(10(1  Aupust  Sist.  rural  districts,  hv  100  miles.  i  ply  of  power  to  the  property  of  Pan- 
I  Drurnmondvillp.  the  Roil  I  olephorm  gained  ?7 1.3.5:12  to  S', .885.158  and  net  •  ..-Iflora  Gadillac  Gold  Mines,  Limited.  , 

to.  have  erected  a  new  exchange  for  the  same  pcrio.l  were  tip  JI12,-  '  Uvas  entered  into  early  in  July  and: 

hiiildlri'’  and  installed  .s  dial  svstem  ei-  t,  gros.s  revmnilO  of  tho  commission  I  " eniereii  inio  e.ii  i>  iii 

\  newynUdirg  his  been  cinstr  et- '  '  p;,c.ng6..  After  deducting  al- :  a  Ehort  feeder  to  that  propor- 

.u  *  U  Y  "  con.truci  (  ornpnratlvo  figures  follow:  !  lowance  for  interchange  of  nower  '  (''ts  built.  A  branch  Irans- 

ed  for  the  Dominion  t'oiton.s  and  the ,  ..  .  ,  1  lovvance  ror  miercnange  ot  I  k  ,,  .,  i 


gros.s  revmniio 


Steel  Structures,  Railw-ay  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Types,  Coal  Pnl- 
Tcrizing  Equipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


felane.oo  Co.  liave  also  luiilt  ii.n  ad-.  Ai;s.i.st.  isa.' 
dition  to  fbeir  plant.  General  hiisl-  , ,  • 

a,-  ,ai  a*  .si  •  D  ro‘'s  Op#' T.  Cam 

UPS*;  activities  continue  to  be  satis- '  opp-.  ami 

fnetnry.  At  Il^crvillc,  tho  C’nnafla.  i^rpmc . 

Ct  ate  Co.  have  taken  on  additional  • 
employees.  This  firm  If  also  work- 1 
ing  iiveriime.  At  I-ennoxville.  a  ■  ■'‘‘Ja",,  V/t”" 
.small  new  industry.  Fireside  Furni¬ 
ture.  lias  corninrneed  operations.  A*  'L*' 
ri'-.nic  farm  Is  bein.g  established,  'iipmasc. 

vbi'li  will  be  known  as  the  Langdon  ,  ,1'^'’  operatinR  , 

I,  11  .11  ,  T-i.  1-1  Cl  clnllarg  are  taken 

Hill  Mir..kory.  The  I  nion  Screen  Tkev  have  heen 


I  Comparative  figures  follow 

l  t'omi>:irativi?  t;,;arfs  foUoa 


1-  :K 

Ini''*-*.-*.* 

s 

% 

$ 

7r.9.r'8:i 

trsc.l'- 

77.428 

4.3,H6r» 

101.474 

181.2 14 

208,202 

•24,048 

1.-18 

6,171,620 

718,622 

!  was  $5;)C.586..  After  deducting  al- ■  “  ^hort  feeder  to  .serve  that  proper-^ 
igures  follow:  |i„w.ance  for  Interchange  of  power  been  huilt.  A  branch  irans-| 

'  f'.’'!""  ,,  ,  between  the  commis.ston’.s  two  plants  and  one-half  miles, 

s'  .s’  the  actual  revenue  from  customers  **'*'*’  been  built  to  supply! 

.s9.r.H:!  77.426  a„,ouiilcd  to  $823,561,  being  an  In-'*''‘'  Property  of  Quebec  Manitou 

Tu.a.ia  4,3.667.  101,474  crease  of  .$77,481  over  the  revenue . 

- — “T.r'~  (rir  the  previous  year.  After  pro-  ^re  also  gr.itified  to  report 


'We  are  also  gr.itified  to  report ' 


_J^^‘MvIdmg  for  sinking  fund,  maln.ten- |  ^liat  domestic  and  commercial  con- 


1,  i73.63i  1,461,016  112,615 


ance,  renewals,  tntere.st  charges, 
etc..  In  1535,  the  year  closed  with  a 
deficit  of  $4,000  compared  with  a  de¬ 
ficit  of  $22,115  In  1033.  I 


Th^  oprratlnR  r»'5ults  a«  shnvrn  tn  ('anadlan  j 

iini  m:„i.  t- _ dnllarg  are  taken  ar  average  ratos  of  nxchongiv  j  ,,5  «.  .  •  I  ,  ivinKiuviiiifs  |>i;i  ,11.1  jou.,.  j.  ,..reaii  .ticn-M  iraat  AaHOrtntlOB  I 

llin  Mir..,vOrv.  The  I  nion  Screen  They  have  l.e.-n  appreilmalel  as  Cliwely  as  Peg  Electric  UrfiCial  _ _ _ _ _  _  > 

Flale  Cf'  manufacturers  of  screens  'O.-t-ihle.  hut  will  be  gubji-rt  to  final  atjustiuent  «  «  -  ««*,  •  n  _ 

for  the  pulp  industry,  are  pending  Heads  Winnipeg  Burcau  ■  nnp|HTl|UP  MAPV’rTl  Winnipeg.  _  'Wholesale  grocer) 

.■III  addition  to  their  plant  tn  take  ■  -  j /llVljljiix  1  llilji  !  ■’**’4  meat  sales  good  and  outlook 

r:irp  of  (be  increased  business  in  OIICV  CUACrkM  imP  winnip**  Bureau  The  Financial  Timea  '  Cirifill  fl/lNi  R  promising.  CohfeClionerF  sales 

'heir  .bromium  plating  department.  DLluI  IJLiriUvll  11/11  i  Winnipeg. — L.  Palk,  vice-president  LIIU  Vm  L  11  l/||  I  A  I  IIh  V ^  good,  being  decidedly  better 

The  authorities  of  Bishop’s  ('nilege  j-i  a  «i  a  mti?  •  •mwft  ^  Winnipeg  Electric  Co.,  was  1 1  V/Ii  OiJMjV  1  l/lfal  vlik/;  than  last  year  and  outlook  very  fav 

have  recently  completed  a  newluiiid-  ^AN  AlRl^AV  b  I  II  elected  president  of  the  Winnipeg  I  _  |  ourablo.  Sales  of  boots  and  shoe,'- 

ing  which  will  be  used  ns  a  prepara-  vfliia  /ii11VT/T1i3  vV«  !  Better  Business  Btircau.  at  the  •'tti' j /^vronomist  Sees  Biff  Demand.^*'**'  ^  Rottd,  with  improvement 

tory  school.  This  is  expected  to  sub-  _ _ _  !  nual  meeting  of  the  bureau  held  F,.ftrn  Maritimoc  Fnr  Snma  ■  (*”•  ®**  comparative,  periods 

stantially  in.rrr.ase  nitendanee  nt  All  TKrouirhout  North  here.  .Mr.  Palk  succeeds  F.  H.  Pol-!  t-  t  ^  v  i  -Dry  goods  sales  good  and  showing 

'  this  widely  known  institution  of  o  o  n'~  t  \  \  i  lard.  IV.  Tl.  Cottingham,  IC.!’.,  of’  Time  To  Come  Yet  improvement  all  down  the  line.  Igi- 


suniption  of  power  is  continuing  to: 
Increase  ns  indicated  by  record  acti- | 
vity  in  file  Merchandise  Department,; 
sales  of  electric  appliances  hav'ing  * 
been  34''^,  higher  than  in  the  cor- 1 
respoiiding  period  last  year."  1 


FENCE 

Ornamental  Iron  I'ence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  T.awns, 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fenea 
aervico  c.all  on 
VJ9.  Catalogue 
and  CBtimatea 
furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Elack  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTAL5. 

Fano  Lutda,  Martca«aa  and 
laauraaca 

200  TORONTO  GENERAL 
TRUSTS  BUILOING 
WINNIPEG  -  MANITOBA 


TOOIE,  PEET  &  CO. 

LIMITED 

FDTAJfCIAL  AGEN’TS 

Appralsera  and  Valuators 
Eatataa  Manacad 

CAI.GARI  CANADA 


Business  in  the  West 

Weekly  .nepnrt  of  tke  Canniiloa 
Credit  Men'a  Traat  AaaoetiitlOB 


A.MHERST  MONTRFM.  OTTAWA  TORONTO 
WINNIPEG  REGINA  CALG.VRY  EDMONTON  VANCOUVER 


I’I.tIo  Or-  niiTnufacturers  of  screens  Oii-ii  ip.  hut  will  he  gubji-rt  to  finiii  aijustiurnt 
f'w  tlie  pulp  industry,  are  luiildlng  “i'  | 

.-III  addition  to  their  plant  to  take  : 

r:irp  of  (be  increased  business  in  DllCy  CUACnM  POP 
'heir  vliriunium  plating  department.  DUljI  IJLiriUvll  11/11  I 

The  authorities  of  Bishop’s  ('oilege  /i  a  a  mur  a  irfi  /i/l  ' 

havereeently  completed  a  newluiiid-  ^AN  AlilWA  V\  I  II 

ing  which  will  be  used  ns  a  prepnra-  vrti’s  illll  Vi/Tl  vl/a  ! 

tory  school.  This  is  expected  tii  sub-  _ _ _  ! 


Wlninlpttg.  —  Wholesale  grocer> 
and  meat  sales  good  and  outlook 
quite  promising.  CohfeclionerF  sale.*- 
very  good,  being  decidedly  better 
than  last  yc.ar  and  outlook  very  fav 
ourabla  Sales  of  boots  and  shoe,'- 


learning.  At  Bedford,  the  Canadian  I  V™ 

,  Ruler  &  Mfg.  Co.  have  taken  on  .5  *D  1 

new  hands.  Tills  Industry  is  doing  - 

.■well  and  workfng  full  time.  .\t  W'inniprg  Bureau 
I  .North  Hatley,  one  of  the  most  sue-  Winnipeg.  —  C 
'  cessful  summer  seasons  has  .just  r  in-itcd  annoimi- 
been  completed.  Tourists  and  vaca-’ 
tlonlsts  have  been  more  numerous-  ^ 

than  ever.  A  splendid  regatta  at-.'^*"*^  experienciu 
tracted  many  American  and  Cana-  season  in  year.s. 


Report  Greatest  Activity 
In  Years 


From  Maritimes  For  Some 
Time  To  Come  Yet 


the  .Municipal  and  Public  Ftilitj 


Dry  goods  sales  good  and  showing 
improvement  all  down  the  line.  Igi 
die.s’  and  men’s  clothing  and  fur 


In~  Years  Board,  ajid  Harry  Ford,  of  Osier,  i  Maritime  Bureau  The  Financial  Times  *  Iilshings  fairly  good.  Hardware  .sale  - 

-  J  Hammond  and  N'.inton,  Ltd.,  were  Saint  John,  N.  B.  •—  After  an  un-  fair  to  good,  with  business  in  tli'; 

Winnipeg  Bureau  Ths  Financial  Eimaa  !  named  v'lce-prcsidenta.  .Tohn  Me-  usually  dry  summer,  the  potato  yield  j  W  est  much  better  than  anticipated 

Winnipeg.  —  Canadian  Airways,  Eacheran  is  honorary  president.  Fcl- i  the  current  yeai  in  Nova  Scotia  j  F'^irnlture  sales  good  and  Showing 


announce.^  that  all  their  ward  Anderson,  K.C.,  and  H.  F.  O.s- 1  I'tince  Edward  Island,  is  lower  ;  improvement  for  all  comparative 
oii'dioiit  Nortliern  Canada* ■'fc  honorary  vice-presidents.  :  for  last  season  but.  m  'Cvv  ,  periods.  Paint  sales  good,  with  im 

oughout  Noithern  Canada,  ^re:  Edward  An- '  «Jlehtly  higher. ;  provement  shown  over  last  year  and 


than  ever.  A  splendid  regatta  at-.'^te  experienciug  their  ’busiest ;  due  to  increased  acreage  sown.  The  :  outlook  favourable.  Sales  of  auto 

tracted  many  American  and  f 'ana-  season  in  year.s.  \  \\\  h.’ Carter.  F.  ,T.  Ma'lhy.  T.  y  ,’ j  J  R'I'I  per  acre  all  around  shows  a  i  mobile  accessories  and  rubber  goods 

dian  cltizen.s.  This  community  is,  i-'or  the  274  days  ended  September  i  Clayton,  Mh  R.  Cottingham.  TC.C.. ; because  of  the  dry  |  fairly  good,  with  improvement 
creating  for  Itself  a  n-osf  enviable  ,50,  the  company  ha.s  flown  an  aver-  1  Fred  .T.  C.  Cox.  M'.  E.  Davison,  A  E. '  '"I*,,  ®'"'  ,  ,  ,  id,  i  l*tst  year.  Most  othci 

reputation  a.s  one  of  Eastern  Can-  age  of  ,5. '.100  miles  laer  day,  carrying  !  Darby,  C.  C.  Fergaison,  Harry  Ford,  i  ^  o.?o*' I  good.  Retail  trade  fiilrly 


LAKE  OFTHE  WOODSMILLING  CO., Limited 

Makers  of  FIM:  liOSFS  FLOl  U 

MILLS  AT 

Montreal,  Rrantt'ord,  Keewatin.  Portage  la  Prairie.  Meiliciiie  Hat 

OMi.y  r\r\f:in  zt.ocio  hamkels 

I  resiji  nt 

_  ^  FRA.NK  S.  MEIGHE.N,  C.M.G 

I  fce-Pretident  <  enern!  Mnna  :i  r 

HUGH  MACKAY.  K.C.  Virternrs  C.  H.  C.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

WALTER  MOLSON  ISAAC  I'lTBLADO,  K.C.  P.  W.  REFORD 

RT.  HON.  LORD  SHAUGH.NES.SY.  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX,  KC.  PC.  J,  W.  PYKE 

,,rttcry  FRANK  S.  MEIGHEN.  C.M.G,  frett  urcr 

U.  A.  MacINNES  R.  R.  HUTCHISON 


-.apiu  1,111,1  .  .a  1  1.  i,  .  ••  •  ••  • ,  this  season  It  is  estimated  at  5,82'i,- ' -ood  but  old  ■icconni'j  Vionnirc- 

iiiiibia,  Quebec,  lAibrador  and  .New-  I).  L.  Rossini,  T..  D.  Squalr,  vlctorif,  .  ^  V.  accounis  iiopeicso. 

fonn.lIan,.l.  I  Sifron,  G.  C.  Vale,  W.  A.  Weir,  31.  F. !  ,,1'':  ’  Javv^AVholesale  boot.s  a: 


sprcialize.s  in  ’.vfiinen’.-;  footwear  in-  niiibia,  Quebec,  lAibrador  and  .New- :  I).  L.  Rossini,  T..  D.  Squalr,  VI 

tend  to  manufacture  a  now  line  of  fiinnillan,il.  I  Sifron,  G.  C.  Vale,  W.  A.  Weir,  M 

shoes  and  for  thi.s  r''irpn.=,--  they  are  September  30  Canadian  Air- j  Chri.stle  and  T.  W.  Wells. 

renovating  one  of  their  buiKiing.-.  ^vavs  had  211  employees  with  a' - 

The  National  Hosie-v  Mills,  manu-  niouthly  payroll  in  e.xcess  of  523.- 1  Apple  Shipments  From  N.  S. 

facturer-s  of  full  fashioned  hosiery,  ppo.  j  IU./,..-:.! 

a-  well  as  T.a  Diva  Shoe  Co.,  have  'i-p,,  cornnanv  owns  and  oneratea  I 


tie  and  T  W  Wells  '  i  H<^RYy  shipments  of  seed  stock  are  ;  shoes  .showing  some  improvement 

_  Ino"’  point-'  through  thi.s  port  for  1 -Wholesale  and  retail  groceries  quiet 

cu .  p _ w  c  ;  ’^*nifh  American  destinations  where  |  wholesale  hardware  fairlv  good.  Re 

e  Shipments  rr^IN.  S.  _  ,  the  demand  this  .year  is  excoptioral- 1  tail  hardware  fair.  Drv  goods  fairlv 

Reveal  Material  Expansion  ly  active.  It  is  estimated  tlicro  are  1  g„„(t.  Collections  fair 

-  !  millions  of  potatoes  moving  oiF  of  j  Saskatoon.  -  wiioi’esnlo  ^rnn»rt^c 


^vpu  as  !/a  l)na  to.,  iinv*'  company  own5?  and  operatoa  I  _  '  milHorm  of  nnt'itoc<i  moYin  •  out  of  i  ^  li  'i  ' 

addr-d  to  tho  mimbor  of  tiu'ir  cm-  ]:;o  LToimd  radio  stations.  These  *  i  Saint  John  Lid  at  times  *-naro  is’*-  --Wholesale 

i.loyeor.  Tlie  latter  i.s  al.^o  working  ...tarioiis  are  in  oon.stant  com  muni- 1  M.rltlm- Bur..u  Th.  Fin.nei.l  Tims.  ;  1  is  the  outward 

overtime.  At  Mnrioviile.  two  new  1„-  eatlon  with  the  company's  aircraft.  Halifax.-TTp  to  the  '*•*'«'*  ot  j  "‘^vLen  of  potaUes  through  fh"  *' fair  to  good.  Boots  and  .shoe.': 

dnstrie."  have  been  established,  the  ,vbieli  are  equipped  with  the  latest  the  present  month,  shipments  of -4ii- |  ^  |  fairly  good.  Oils  and  greases  fairly 

-  itarlel  Pape,  Box  fo.  Lt'l.  and  Ihe  jwo-wav  radio  .sets.  The  i  napolis  Valley  apples  to  ov'^rscas  |  m  jnmL^  a  trade  fairly  good.  Col 

Marieylllo  Silk  Mills  Reg’d.  Marie-  .any  l.as  42  active  aircj-aft  rang- 1  nm  !  So .  . 

ville  nas  forged  abend  during  tho 
pa.-it  year  or  so  and  Industrial  acti- 


-  :  millions  ot  potatoes  moving  ou'  ot  j  Saskatoon.  -  Wliolesalc  groceries 

Maritime  Bureau  The  Financiel  Timee  |  Saint  Jolin  and,  at  times,  .-pace  is  j  fairly  good.  Hardware  fair.  Dr' 
Halifax. — Up  to  the  first  wee’.c  ot  j  the  greatest  ouLvard  ;  good.  Boots  and  .shoe.': 

ie  present  month,  shipments  of  An- ! potatoes  througb  tli."  fj^jrjy  good.  Oils  and  greases  fairly 
apolis  Valley  apples  to  overseas  j  j  ,  good.  Retail  trade  fairly  good.  Col 


ing  in  .size  from  tlie  foil 
inacliines  to  the  ‘'flying 


materially  greater,  „  respects  for  the  newly  developed  igotions  fair. 

,.ri  South  Ameilcan  market  for  (  ana-  - 


ir-passcnger :  than  for  the  corresponding  period  of  *  *  CnlfirilTy.'—'  Groceries  a 

'  or<T’M.'i.^f  season,  a  total  of  L275  carload.s  Pf>tat..cs  being  maint,Lmed  ,  generally  moving  in 

‘  Haiifav  :  discusscd  in  a  stalemcnt  mmlo  1 


and  food 
n  fair  vol 


MannfacMircrs  of  High-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

.MILL:,  Ai 

PARES.  Onl.  RKANTEORD.  I7iil.  l.ONDON.  Ont  WATERFORD,  Ont. 
COAI'ICOOK.  Oac.  :  r.d  ST.  HVACINTHE.  Qua. 

.Celling  .Vgentv  to 

..eneral  Office:  ff%f/  Wholesale  Trade: 

PARIS.  Ont. 

iia'P''mS T' ’GA.  Toronto  A  Montreal 


extension  of  o.OoO  square  feet  to  p 
their  factory.  .-\t  Waterloo.  Plack 
Brothers,  growers  of  mushrooms  <; 


l)y  air  during  tlie  suiliriier  flyingsea-:  n,  t>ar  with  last  year, 
son  around  850  tons  of  freight  from  '  The  total  approxii 
Gold  Pines,  Ontario,  at  the  head  of!  up  to  the  date  in 


a  par  with  last  year..  o  t  r-ii  clothing  not  up  to  expecta 

.  ;  .seed  stook  wtll  be  available  annuall.v  _ ,,  j.,,.  ,,  . 

The  total  approximate  shipments  ’  for  an  indefinite,  number  of  years  in 
up  to  the  date  in  question,  were ,  the  Argentine.  Thi.s  is  iu  contrast  Pi  volume  without. 


are  moving  slowly.  Business  gener- 


7H»I*  GHDXMNf;  I\  11.  t  .  1 

Mti<  il  r 

Tl:r*  w^irU  trivin::' * 

Vane 

'tTivrr.  — 

-  Two  (listrlut.i  !t(  til''  ! 

1  "Uii'l'n-r 

»nr  <iv**  or  y\x  t’>  i 

Eraser 

Valley 

are  tiarve.'ii in;,;  a  li  .p 

i.p'.r  |U.'i 

r-.'ii’.rj.s  juji?  T(.  !)  i 

crop  f 

stinia  U'd 

at  tier  ween  1 )  .■■nil  ■■■ 

Cl'  *\I'" 

1  11  II'  i  .1  rv  .ip_;  lUPl  1  ,'i  ibii,  1 

and  $:i 

■  I'r 

«<ri)  n  plarit.'it.i' -n  HruM 

w-  rk-i 

ThJj  js  Tin'ifu*  in 

and  carnatiori.s  have  built  now  U;,,;  Senl  to  Casummlt  Lake  fqr  the  250,000  barrels  through  Haltfiix  and  with  a  recent  .statement  also  made  on  i business  only 
mush rnom  house.':.  ,  Argosy  G.ild  Miae.s.  This  is  part  of  73,000  barrels  through  Port  Wil- ■  good  authority  that  the  Argentine  j  PUPP!>' 

Sales  Maintnined  |  the  large. st  single  tonnage  contract  liams.  Prices,  in  general,  are  fairly, I  would  recover  its  position  as  g  !  *'■^“*'8  duite  busy,  enjoying  satisfac- 

"■-Jale."  .f  electrical  merchandise  fver  und.  rt.akcn  by  a  cominereial  j  .sati.sfactory  and  a  betterment  is  ex- I  grower  and  e-xportcr  of  its  own  seed  i  aUhoufflt  new  carr- 

t, hr-, ugh  vour  stores  have  been  well  'ttr  -iperaior  In  Canada.  pcctod  ari  the  quality  is  good.  j  stock  in  a  year  or  so.  j  “  a? 

maiatained.  and  it  is  pleasing  to  re-i, - !  Senior  Estrada’s  mission  to  lb'®  I 

I'ort  a  sub.stantlal  increase  in  the  ^  ,  UjrtWW  •  1  '  eonsidernhlv^  dclavld  nwtnl°^4 

sales  of  electric  ranges,  electric  rc-j  yyu  /?  n  111  ^  situation  and  he  proposes  (<>  j  pp,,!  -.vpathpr  whiph  ta  Vi° 

frigerators,  water 'tieaters  and  other  /WTXBilCQ-fX  lYMUllOTiOZlCS  ! -.-arry  on  scientific  investigation  or[®®  ®*'  '  ^(‘•ber,  vvhieh  is  halving 

appPances.  A  very  gratifying  foa- '  _ _  _ _  _ 1 1  potato  culture  and  return  to  (be  ' 

ture  of  the  ':alcs  of  the.se  appliances:  ...  _  ,  ,  ,  ,  ,n-,r  !  Argentine  in  time  to  inspect  f'c'-t  *  '  ^  P**®*'  *•**«  accounts 

is  ili<>  safisfactorv  report.s  we  re-  I' shiiiglon  I  er.--on.s  witli  n-jt  in-  had  in  1!)...).  !  crop  results  from  the  imported, Cana- 1 

coive  from  customers,  a.s  to  f heir  ''"■■'".**  --'’P"  . . .  P''''  fl«' I  dian  seed  stock.  '  .  <»"'•  —  Grocery  sales  good 

IfiW  cost  nf  onerption  fomhin^^d  '1  ^  •  net  inconio  from  ^-J.OOO.OOO  lo  $5,-:  Seven  yearsS  apo,  ho  said,  ^  dfito- !  and  liardwaro 

vitfi  tiieir  preal  in  the  homo  in  C00  00(i.  ^vherea.s  them  had  been  i  rloration  of  native  seed  s«.toc!c  sot  in  Uoadr^to-M-ear  pood 

'  Such  experiences  pave  the  wav  for  *  Slat-.-,  v.liib-  i,ersoim:  none  the  year  before;  seven  report-'  la  ihc  Argentine  due  to  virus  disease  j  rather  slow.  Fruit,  confer 

■,'i:!i  iK'i  iiicom- s  from  f:iit;i,inii)  to  ed  ii-'t  incomes  over  $3,000,000,  as,  transmitted  by  insects  and,  bust  year, ;  '’*■**“  G'bacco  sales  fairly 

■'I.'o.'ii  ii  ; -li-l  liie  liii'gcsi  amo:int  of ;  against  one  in  1034;  two  reported ;  the  crop  d'vindled  .severely  .liid  it  j  ^***’'.*'  Rriot.s  and  shoes  good.  Col 

.:<cs,  'I'r.a.'oiry  siaUsti-'.:  sbo'vc.l.  ,  net  incomes  <f\er  $2,000,000,  com- i  was  necessary  to  imjiort  liiO.OOO  tons'  rather  slow,  with  practical 

A  !•:  t  i:'niriarv  if], or;  m'lde  public .  pared  with  six  in  10.34;  eight  had  i  fr-,m  twenty  -lifferont  eouni.-ic.s  t.n.'l  1 nothing  being  paid  on  old  at 

II  I)' her  .'  how  d  liiat  iiaiividii- '  incomes  over  $1,300,000,  compared  the  problem  reduced  itself  to  'getting  j  <bie  to  delay  in  fhresh- 

li  -  t-  'iiir  tlti';  m  l  iiiceiii''  numbered  with  four  in  1034,  and  twenty-three :  good  seed.  In  his  vonne-dion  he  ***!:,  ****  result  of  rainy  wcallicr; 
i..3r:  ;':i2,  .m  v.hi«  li  tlie  m  l  income  ;  im'onier.  over  $1,000,000,  compared :  imintcd  out  that  “it 'vill  bo  .t  matter  wholesale  con 

'.a  :  i ' ,:i',o,s  1 2,1-2' .  .'.'nl  t!';-  foial  (ax  |  witii  l"cnty-one  in  1934.  ■  fi)r  (he  future  iiiid  the  Canadian  .weed  |  "b’nns  remain  much  the  same  ns 

vrg'  ~  ;',7.'i:;0..‘;  i:i.  'I'l-e  p;;n:l,cr  of  re-  A  .Million  or  Mjorw  i  potato  grower.s  eaii  domiij.ilc  tliislj’^*’^  'vook.  Grocery  and  meat  supply 

urn::  bufreaseil  1 1 .7.  j-:  r  cimt;  over'  Due  person  ,n  every  3,10o,OO0  j  *rade  iu  the  .Ar.gentine  for  many  I 


American  Millionaires 


ITri40!i.s  with  ni‘t.  in*  liad  in  1935. 


lotalliTifT  TiboHt  ncr-M.'i.  * ’.git  mI.i,  i:--  • 

tlinn  a.hOO.IiuO  poniifl.s  f»f  hiuh-Kr.itl**  T‘r*'Vii. 

hop's  will  I'**  l.'ikon  th*'  •■'in-’  v.  I.it-L  ],<>;>•  ; 


'  *'  iUHlh’H  S'  IL''  ?h*' 
i  th*^  I^omlriion  hi 
■  rii'i,.  :;r*j*.vil. 


BECOME  A  REGULAR  READER 

I,  costs  only  three  dollars  a  year  for  regal \r  \-eei-.'.v  te',.--  to  a 

Canadian  address 

THE  FINANCIAL  TIME.S  PUBl.l.sHINC  CO,  LIMITED. 
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Enclosed  find . . . for  4 . .  ... 

for  which  send  The  Financial  Tl-nea  for.. . . . months  to 

name . . . 

address . . . 


SUBSCRIPTION'S-  In  Canada,  $3.00  e  year;  $1.75  for  sis  months.  In  Great 
Britain.  $f  a  year  Canadian  I -mds.  In  United  Stales  $3.50  a  year; 
$2  00  for  six  moriths 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  lo  t4.e  Company, 


'  “Duriti.g  the  past  iitiarler  vour;'*' 

-  cotiipauv  e-in-liieted  tt  mo.si  siiece''.-;- ]  A 
fill  electric  range  economy  ;:ile.  in  I 
!  More  eh -.'trie  raiigc.s  w  ere  sohi  d-ir-  ni  -  : 
ing  this  s.nle  limn  oil  any  past  .simi-  1.37. 
'ar  oee.i.^ion.  Elcetric  cookin','  is  oh-  '.'.ii; 

'  iou.sly  niukirig  rapiil  strides.  .Mann-  wa- 
faetiirer:-  are  giving  tho  public  u.'i-  turn 
Uiiital  values.,  Ea.so  and  economy  -u  I!-:;! 
operatirin  ii.*e  tlic  two  feature:-;  a-i-l  t); 


'■i37.l:;0..';  FI.  'I'l'.o  P:;n:bcr  of  rc- 
:;if  i-e;iscil  1 1 .7.  i-:  r  cimt;  -rver  ' 


I0:i(,  il.o  net  iaeoiiif'  lt’..'>  per  eenl.  roilml  up  an  income  of  $1,500,000  or:  VCitrs  If  the.v  can  prove  their  sjed  i.; 
a-i-l  tip  !ax  23.5  per  cfni.  !  more  during  1035,  the  Trea.sury  re- i  better  than  that  imported  frciu  Eiir- 


"hie'li  liave  contributed  to  plm  ■  T 

'.-tl,™,.!  ,,  „i,i.  ...I  in. . .  . .  . . .  n  In  I  ,,nV;‘i'i;r,„r„F,';;,';.5V':i:;s;'5 

I  ehanlcal  perfection  tliat  they  can  lie  wlio.;  ■  ,i.g -re  iiic  n  t  iiieonie  the  latter  year,  inoomevS  of  a  mil- .  .  in.n  r.i  .-m  inrTc.is"  or  SU.  :  '  hnsinesa  ronortod  cqc  k 

j  onerated  wilhout  tiie  least  diffieultv.  anMiinu  d  to  .$1 ,7-5.35:;. -tu'i  and  to-  Hon  or  lietter  were  only  one  in  t”  ‘-"‘"f 1  .,n,i  i -'i” 

!  IJttle  wonder  that  women  are  grad-  l.il  tax  S  i.iiie.uuu.  A  Idle  tins  group  every  3,000.000  of  population.  i."i^u.7  F■^it^,'.’olll,^^cprIU''m  irvahio  j  sories  report '  business  quUe^Talr 

i  tially  disrardlng  ttio  antiquated  r-  pori''d  Hi"  i.'irg-'st  not  ineomi',  it.s  tn  tlie  boom  year  nf  i;i20,  513  Indi-  $11.'. 51--.  "Ifo'  total  v.tIiic  of  per-  ....,),  pollootlnns  romainino^  f  i  i  ■ 

i  kitchen  stove  which  meant  so  inm'.i  lax  ''it-il  wa.;  anioirg  ilie  lowest.  vidiials  e-impiited  tlieir  incomes  In  ''i",  o  ro"  i  mmii  g  art 

,  tiard  work  and  are  a-loiiting  the  I'ii.'iii'i  Hie  'lo'o  lax  seven  figures.  -'.i  .I'l  in  i  i-a.o.  of  - !  _ _  _ _ 

electric  range  'vliieh  a.-;sures  tie  in  Ihe  l.:::i.3  p'ls-ui.s  reporiing  net  'j'lio  ,)  ]  jiersons  in  the  niillion-dol- ,  on-i-  t'le  .•.ni:  ponding  p-'i  iod  of  | 

maximum  results  for  a  Tiiiniinum  of  ii-f  ini- -  fmm  .$lnii,iiuo  to  .$t.3(),055,  lar-ineom-'  eoliiniu  in  103.0  had  ag- ,  '  I.i  xinnii  snii»>in\TS  G.4|\ 


ix  23.5  per  erni.  !  more  during 

w  d'lia  now  lii.-ide  iiuhlie  port  sliowed. 
,l  i2t.-'0-’  ri'lurii-:  wore  rt  -  report 


i  opo.'in  countries.’’ 


2t.-'3-’  ri'lurii-  wore  rt  -  'I'lm  report  said  (liere  were  41  not'  - 

3.3  fr'UM  lai'Min-,  with'  incomes  of  $1,005,000  or  more  in 
from  $2.3ou  to  oompared  witli  33  in  1034.  Ini  iuit.»  *  Is.suc 

re  :;)io  lo  t  iiioome  the  latter  year,  inoomevS  of  a  mil- .  mmivr  .  to 


ing  as  a  re.suU,  of  rainy  'vciilticr. 

YaneoHverr-Loeal  wholesale  con 
ditions  remain  much  the  same  ns 
last  'vook.  Grocery  nnd  meat  supply 
hoti.ses  report  volume  nf  sales  still 
holding  steady  with  coHeetlona  fair 
Hardware  sales  have  slackene.-i  off 
slightly  but  are  reported  as  sntls 
factory  for  this  time  of  year.  Rlumh- 


ually  disrardlng  ttio  antiquated  r(fiori''d  tli"  i.'irg-'st  net  ineomi',  it.s 
kitchen  stove  which  meant  so  inm'.i  lax  ''ital  wa.;  among  the  lowest. 


hard  work  and  are  a-loiiting  the  (>>'11: 
electric  range  'vliich  a.-;sures  tip  in  Ihe  ] 

maximum  results  for  a  miniinum  of  ii-c  ii.i-  - 
effort  and  a  easli  saving  in  oji-'rat-  '.lio.-c  : 

ing  cost.  . . 

“Tlie  distriel  .-o-rved  b.v  .'Oiii  cop;  •■.3l,l:;2.' 
pany  is,  generally  sji.-'.ikin;-'.  m  vroup 
■niiiiid  <-oiidi1ion.  .Alttiongb  im  l.irec  On*'  | 

Industrie:,  hate  ;(>eeni',v  implatiiid  *if 


ji  I'ii.'iii';  Hie  'los!  'lax 

.:::i3  P'rson.s  reporting  net 
from  .$1011,000  to  .$1.30,000, 


of  $  1 1 .7.-;  I  <1.  Ih*'  total  \alip’  nf  per-; 
piii.'i  i.si  1  (!  .‘.in*  *'  I'ln  first  ..f  tlic  '••■•nr  . 
t'*  tlie  fr.fl  I  f  P'  pli'Mib*'!*  WHS  $1;22!),-| 
2-"l  r'-r>:'*'seoi  mg  im  io-o  ca.-:*'  nf  .f:i63  -  i 
ovt'i'  t’l-*  .-•in'c;  P'mding  |i<’riod  of  | 


!  series  report  business  quite  fair, 
i  witli  collections  remaining  fairH- 
I  good. 


i.i  xiBFin  smiMinvrs  gain 


income  aggr-  gal-d  $I5(;.-  gregale  net  tneome  of  .$73,531,000 


ooid  l-il-il  income  t;i,\e:s  of  ;ind  paid  S 1 1  ..OOtl.OOO  in  income 
-00  tlo'  largest  for  .my  tax<s.  In  I0.';i  the  3:i  persons  wifli  .  , 
'iieomes  of  .$l.o0o000  or  mo:'*'  liad  t.il 
.1  net  Irpoiiie  ;n  net  incomes  of  $37,77  I.Ooti  and  paid 
$-,.1)00.000:  non"  1 1. OOP  in  taxc--.  i'.m 


X  ii.v'r  .loiiN  <1  s'l'otis  tii-7*  i;n*’r>4  !„ 

.-'lim,  .Into,  v  t:  I'o.'roni.s  aipi  .  t 

.  j*..-  1  I  I  I  i  pt  -  at  lip  )'"'■;  if  SU-i  iiii  '  II 


tli'iii  $3.1)00.000 


■  I  3'ancoovvr.  --  nritis)i  Cn)un,bia.- 

I  ui.t  I'.ii  IS  !  writ"r))nrne  loiniior  loi.sincs.s  enntinued 
I'li.'roni.s  an.)  t  .  s)iiov  g.ains  during  .Inly.  .S)i)p 
i  f  SUiiiii  '  iiieiii..;  fio'  tip-  OP*nth  were  i>ri,4t3..';s>; 
ei'*'  >:!6.'i.:i76  ;  f<  et.  eempared  witli  STi.Sf.'i.S  16  f<'et  In 

flTilCii.i  .iv.  i  ^  liini.'.  Til*'  .)ul>  tnlal  was  the  )iigh<*s< 
tofal  ;u  .Sep-  1  .since  .laiiiiary.  tvyien  sliipmenls  wer» 
3  flose  to  100.000,000  feet. 
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WIDE  COVERAGE 
BOND  INTEREST 
FORJROWN  CO. 

Profits  For  40-Week  Period ! 
Equal  To  2.11  Times  Bond  | 
Interest  Requirements 

GAIN  OF  346  PER  CENT. 


Portland,  Mr  —  EApressine  belief 
tJiat  fJie  earnings,  the  assets,  the  his¬ 
tory  and  the  future  of  Brown  Ooin- 
pany  all  indicate  its  bonds  will  be 
worth  their  staled  ^alue  and  that 


Bond  Market 


Dominion’s  Refunding  Loan 
Now  Looked  For  — 
Prices  For  High-Grade 
Issues  More  Stable  — 
Corporation  Bonds  Gen¬ 
erally  Somewhat  Lower 


WESTERN  CANADA  Federal  Revenues  Still  Expanding  ■ 

FLOUR  MILLS  HAD  !  Ottawa.  Dominion  vovenin;-;  prndifurcri  ou  ?iovrrnnieDt-owtied j 

IMnn  A1IPi\  IfP  1  a  further  gain  lor  the  mouth  cnterprlscy  from  $1,035,588  to  $2,- 

llrll  KtlYkU  YpAKi®^  September  while  siirplut;  on  or- ^  01 1.Sor-. 

ssw  T  us^  *  UXm  J  fliiiary  occount  c.vpandcd  fiirtiicr.  Of  tlic  ordinary  cApendltures  In 

,  — — -  I  Ordinary  revenues  at  .$::7.ii:;,'',,oj3  (x-  Sei'teiuber  a  large  Increase  was- 

Earnings  Of  $3.01  Preferred  cceded  ordinary  cxpciidi' nr,  s  of  ■  .'-liow  ii  for  defence  This  year  $3,-! 
Share  Compares  With  $1.59  !  123,879,931  by  $J3,15.3,"9i.  I{i)\vc\rr,  lOii.iiii  compared  v 'th  $1,608,138  in! 

Preceding  Year  |  capital  expenditures  tuoK  $.i:’7.176  ,  the  same  month  last  >ear.  Dominion  | 


WORKING  CAPITAL  UP 


pany  all  indicate  its  bonds  will  be  Toronto  Bur..u  Tb.  Ftn.ncl.l  Timo.  I  August  31,  1937  w 

worth  their  stated  xalue  and  that  Toronto.— Bond  dealers  rather  ex- 1  ,j,qua|  js  qj  „„ 

interest  xvili  be  earned  ou  the  entire  j  P^ct  that  the  Dominion's  refunding  j  3>4,i3o  -jhares  of  d'affc  preft- 
issue  through  its  life  under  the  com- I  might  follow  on  the  Thanks-  preceding  year 


'Toronto  Bureau  Tha  Financfal  Timet  |  "  •  - 

Toronto.  —  Western  Canada  Flour  | 

Mills  Lid.  had  net  profit  of  $72,6'J6  in  i 
the  year  ended  August  31.  1937,  wlii.  h  j 
is  equal  to  $3.01  per  share  ou  tUe  '  .  Receipts 
24,130  shares  of  Oiiffc  preferred 
stock.  In  the  preceding  year  net  ,  E.xn.e  Tax-x.  Sal- 


and  special  expenditures  $  i.i  31,655 1  (iovernment  subsidies  for  move-; 
and  while  both  items  «pre  reduced  '  ment  of  coal  was  $2,51,752,  an  ad- 1 
as  compared  with  iSrpieinbcr  of  last '  vance  compared  w  ith  $198,173  In  , 
}par.  there  was  an  ini  -rasc  for  ex- 1  September,  1936.  | 


nany’s  plan  of  reorganization.  41.  J.  Piving  holiday  and  anticipate  action  profit  was  $38,400,  or  $1..59  cui  ilie  sump.,  eir'.  .  . 

Brown,  president,  today  wrote  secur-  on  any  week  end  allhougli  defails  preferred.  Working  capital  sho, vs  , in  p  r,  ’ 

ity  holders  urging  tho  plan's  speedy  *l’e  loan  are,  a.s  usual,  shrouded  increase  of  $80,939  and  loUilled  .ffuu,.  i  sun'drv^'D-Lrim-ntr'”' 
ratification.  in  secrecy.  One  reason  that  the  loan  4.44  at  August  31.  Tot„l  Ordinary  Rev 

Mr.  Brown's  letter  Included  ti  ;  was  expe.-ted  over  rhanksglving  D.  B.  Hanna,  president  of  the  cou- ‘  Sperial  Receipt*  .  - 


3  7 


Apr.  I ,  '36 

to 

3^pt.  30/36 

% 


si.atement  of  earnings  for  the  40  I  Day  was  tliat  the  long  week  end  |  pany,  states  that  ’conditions  \< 
weeks  ended  September  4,  1937, 1  would  enable  the  necessary  forms  |  better  in  the  first  half  of  the  n 

w  hich  has  been  submitted  by  the  j  lo  be  distributed  from  coast  in  coast,  j  ing  year  but  that  returns  in  the 
trustees  to  various  committees.  lu- j  Anidlier  possibly  was  the  flattening!  half  were  disappointing  due 
come  after  current  interest  and  in-  !  out  of  iIir  high  grade  market  since  !  higher  wheat  prices  and  w  ider  price 
come  taxes,  but  before  depreciation.  I  September  25.  especially  in  the  long  |  variations  w  hivii  made  it  diffu  Uit  to  !  p  ,  ?^**! 


i're  ,  Total . 

!!l-  Diaburspmenis 

)g(  Ordinary  Cxppndilur 


Capital  Exprnditur- 


Apr.  i.'l/.lo  Apr.  i ,  '36 

"'-nth  cl  Month  of  SrpI  iO.'S?  to 

■^-pt.  tfpt. '37  (Sept.  Sept.  30. '36 

1 1 'nrirr  ised  1  unrerUsedl 

$  3  *  * 

6.735.560.53  6,531,529.90  47,620,459  73  39.152,907.1  1 

1.689,987.61  3.823,632.38  27.374.047.01  23.412.554.12 

11  9.18,637.97  1  2.7  76.670  64  84.487,265  1  2  65,557.509.18 

1.829.853,87  3,2  76,55  7.1  7  0  5,4  1  5,32  7.6  1  79,575,2  1  7.00 

*.269,750.58  3.140,075.44  15.873,678.02  1  4,841.3  /  3.86 

1.061.234.90  2.574,098.19  9, 441, >68. 90  10.829,55)14' 

3  7 .0  3  5 ,0  2  y  4  8  ~3  2 . 1  2  2 . 5  6  378  80  72  I  27o  4  67  3  9  2  3  3 .3'^697rf  47  4T  j 

2.095,96  18. 534.61  707.508.22  93.885.19  j 

'17.037,121  4  4  3TT4r.09X42  280,9|9,55'4.6I  2  3  3,4bT,9T9“60 
>l,879,9j|,|8  26,1  12,870  66  174,46  3.611.9  5  169,430,076.14! 

>:«.I76.II  584,458  57  2,001,51  7,02  2,550,432  3 1  I 


Special  Expenditu 
Reliel  Granls-in-Aid 
to  Provinces  .  • 


depletion  and  bond  Interest,  amounts  lerni  issues.  The  moderate  decline  j  effect  tales  for  ex-port.  In  the  first  I  to  Province 
to  $2,831,746.  This  is  an  iuerease  in  price,  noted  during  September  j  nine  months  of  ilic  year  opera,tlng  R'*!'-!  Works 
of  34690  over  the  comparable  figure  has  failed  in  continue  during  the;  results  of  the,  bakin.g  dhisiou  tte.e  j  Governme 

of  $634,947  In  tho  like  period  of  [last  I  n  o  w  eeks,  prices  have  been  |  more  satisfactory  but  higher  tnaie- 

1936,  ,  stable  (o  an  even  greater  degree  j  rial  costs  in  tiie  last  quarter  .  V. 

Although  the  letter  stated  that  the  j  tliau  was  the  case  Just  prior  to  the  I  vented  the  antcipated  improvement  Loans 'and'^  ln> 
proper  amount  of  depreciation  and  |  conversion  loan  early  last  May.  ThoJ  in  earnings  from  being  achieved.  T^i.r!  ~7~'7 
depletion  has  not  yet  been  deter-  I  feeling  is  definite  that  the  loan  may  |  'Conditions  in  the  salt  industrv  cm-  _________ 

mined,  the  norma!  ailowanoe  for  ;  come  al  any  time.  '  tinned  unsettled  xvlth  prices  at  a  low 

these  items  for  the  40- week  period.  !  Rngardiog  the  details  of  the  loan.  |  level.  The  short  crop  this  3  e4ir  with  A  ^ - 

according  to  previous  income  state- I  dealifrc.  are  more  5-ague.  Only  known  j  consequent  high  prices  w  ill  effect 

inents,  has  been  about  $925,000.  De- 1  fad  is  that  slightly  more  than  '  f*a!es  for  export  but  couutry  eiova-  ________ 

duction  of  this  amount  xvouid  leave  $]22.00n.000  is  required  h.'  Deccm- 1  owped  b>'  the  company  in  Mani-  “ 
a  total  of  $1,906,746  with  xvhich  to;  her  !  to  pay  off  the  remaining  S’o's'  f'-^ba  and  southern  Alberta  are  we'l 


I  566, 109. 99 
2,555,355.95 


2.545,657.55  19,149.900.00  1  4,855,829.87 

5.124.044  94  19.472,384.00  1  3,381,1  54.01  I 


a  total  of  $1,906,746  with  xvhich  to 


Government  Owned  Enl-t  prises 

Can.  Nat.  RIys.  Deficil  2,001 ,000.00 
National  Harbours  Board  14,305  7  3 

Coiisolidalcd  Fund  .  .  .  12,667.40 

l-oans  and  investments  ,  1.920,5  48.8  7 

T"».s!  TT'.  '.  ~  7  J? ,4  7T.285‘2  4~ 


1,090  909,99  29.300,909,09  28,509,000.00 

35,586  56  496,302.7  1  347.485.17 

21,103.56  1  34,436.17  187,948.5  1 

9,473,956.25  0.763,449.55  52,448  265.60  i 

28I.70LI'9T63 


.477,285.2  4  42.69  7,668.99  236.78 1 ,42  1 .40 


Analyzing  Ontario  Results 


cover  bond  interest  requirements  of ;  of  December  1,  19."7  Suggestions 

$906,020  for  tho  40-week  period.  This  I  Pave  been  made  that  three  nialuri- 


!s  equivalent  to  coverage  of  bond  in¬ 
terest  2.11  times. 

Big  Balance  lor  I*pefeiTe<J 


ties  will  be  offered,  five  >ear,  eight  i  „  h!gh<' 

year  and  12  jear  bonds  wliile  olliers  ,  493,Sli  due  to  increase  ii 
believe  there  will  be  a  short  term ,  lories  and  bills  receivable 


toba  and  southern  Alberta  are  we'l  Toronto  Bureau  Ih#  Financial  TImea 

located  fe  take  advantage  of  the  Toronfo.  — The  vii-torv  which  On-^  biit  as  a  matter  of  fact  it  actually 
crop  in  those  sections  this  year  tario  voters  last  week  anrord<=d  Pre-  lo.vt  ground  from  the  1934  polling.  | 
Current  assets  are  higher  at  $3,-  miPr  Mitchell  F.  Hepburn  w  as  a  1- 1  Following  is  a  tabulation  of  votes  | 

493,817  due  to  increase  in  inven-  most  as  sweeping  as  three  years  w  hich,  w  hiiR  incomplete,  gives  a 

tories  and  bills  receivable.  Inveu-  ago  when  they  voted  him  66  of  On-  clear  comparison  of  how-  ea'-h  p.rr- ' 

torles  are  up  to-  $2, .686. "01  from  tario's  90  seats.  Standiii.g  of  the  var-  iy  fared;  i 


EXPERIENCED 
TRUST  SERVICE 
for  you,  y  our  family' 

-  .  .  your  estate 

Enquiries  invited 

Crown  Trust 

Company 

Executors  ti  Trustees  ::  Financial  Agents 

triLUAM  t.  GEAR,  fr—ident 

)IIN  JENKINS.  I'ie*./irMici«nC  IRVING  P.  REXFORO.  Cmn.  Mgr. 


.Alter  deducting  bond  interest  re- 1  jgijue  maturing  in  three  <o  fivR  ■'ears !  lories  are  up  to-  $2, .686. "01  from  tario's  90  seats.  Standiii.g  of  the  var 
qulrements,  there  5vould  be  a.  balance  I  combined  w  ith  20  'ear  3*2  per  cm*. '  ll."i’'7.899  while  receivables  are  up  lous  parties  after  the  election  com 
of  $1,000,726  for  preferred  land  com- !  honHc;  The  latter  sn^cestion  vrenis  ^  $80", 575  from  $398,557.  Cash  is  pare  as  follows: 


.  bonds.  The  latter  stiggcbtion  - 

mon  stock  in  the  40-wcek  period.  jr,p  feasible 

Under  the  plan,  dividend  require-  "  ‘  „ 

ments  on  the  preferred  stock  for  a  ...  _  ’  ,"** , 

whole  year  would  he  $600,000.  ^lamc  Brunswick  having  sold  $v.- 

as  at  present  of  5  year  3*4  debentures  to 

Pointing  out  that  these  earnings  companies  on  a 

indicate  real  recovery  and  progress.  3.58  per  cent,  cost  basis  is  under- 
the  pulp  and  paper  companv  head  have  given  an 

told  bondholders  it  was  their  respon-  October  15.  on  another  $-.000  - 


he  most  feasible  ‘  sli.ghtly  higher  at  $45,514.  Current 

liabilities  are  up  to  $2,739,349.  from  liberal 
..  _  ’  . .  4„  !  $1,526,483  due  chiefly  to  increase  in  Conaervativ, 

Brunswick  ha\mg  ..old  i  bank  loans  to  $1,942,000  from  $833.-  Lib  Prog.  . 
50.0FI0  of  5  year  r/.4  debentures  to,  Independ  . 

1  Unit.  Far* 

C  C.  f. 


1*3^4  A»  D!5- 

1  Ulpctfon  Sol’jtlO!! 


n.ved  assets  are  carried  at  $5,103.- 
266  against  which  there  is  a  depre- 


j  Liberal  .  .  . 
Conaervatr  • 

C  F,  .  . 
hid. -Liberal  . 
l.ib.'Prog  , 
Farmer-  Labwr 
Labor  .  •  . 
Other  .  ,  ♦ 


pulp  and  paper  company  head  i  have  given  an  I  cia  tion  reserve  of  $1,341,902.  In 

bondholders  it  was  their  respon-  October  lo,  on  another  $-■  Jw.- ,  including  advances  If 


lit.  For...  .Ill  Other .  31.635  38,899 

C  4.  .  .  0  I  I  _  ,  - - 

_  _  __  Total  ....  1,341,736  1.561.826 

'’0  '*9  88  The  total  vote  accorded  all  can- 

Results  of  tho  election  were  of  no  didates  apart  from  (lie  two  main 
cat  surprise  as  it  had  been  gen-  parties  was  only  166,089.  and  le.^s 


siblllty  to  determine  the  speed  with  ion  i  auadian  bond  house.  This  [  g^b^idiary 'companies  total  $788,225.  great  surprise  as  it  had  been  gen-  parties  was  only  166,089.  and  le.^s 
which  reorganization  Is  completed  U*^^**®  has  the  same  term  and  coupon  |  increase  of  $30,358.  Reserve  for  erally  felt  throughout  the  province  than  the  186,021  givcvii  to  such  ciu- 
and  the  $145  past  due  Interest  on  f’***  f*’  payable  in  <  anada  only,  i  pension  fund  rcmainz;  at  $50,000  and  that  the  Hepburn  forces  w  ould  be !  didafes  in  1934 

each  $1,000  bond  paid  I  These  bonds  arc  repoj-ted  to  have  |  general  reserve  at  $268,135.  returned  to  office,  although  it  was!  .M'hiJe  Conservative  leader  Earl 

Ho  tald  that  this  largo  sum  of  ,  offered  to  yield  3.40  per  cent.  | - thought  that  the  victory  vv-ould :  Rowe  went  down  to  defeat  in  his 


money  could  not  be  made  available 
to  bondholders  until  the  company  is 


reorganized  because  It  Is  being  used  *’-1*1  at  this  (ime 


by  the  trustees  for  capital  additions, 
amortization  of  current  secured  debts 
and  payment  of  other  charges  most 


of  wfhlch  -would  be  eliminated  under  |  new  financing  among  municipal  is- 
the  reorganization  plan.  sues  continues  at  low’  ebb  with  bond 


preferred  stov’k  to  an  Investment  po- 1 
sltion."  i 

^  ' 

All  Canadian  Provinces 

Report  Revenue  Increases! 


I  ncBO  nouns  are  reportea  lo  nav e  j  gpjjp,.jj]  reserve  at  $268,135.  returned  to  office,  althciigb  it  was!  .M'hiJe  Conservative  leader  Earl 

been  offered  to  yield  3.40  per  cent.  | - thought  that  the  'ietory  vv-ould :  Rowe  w  ent  down  to  defeat  in  his 

In  bond  circles  it  is  regarded  as  ‘  I’®  sw-eeplng.  An  estmiate  appear-  own  riding  tlie  constituents  of  Eib- 

llkeiy  that  the  entire  issue  cau  be  ;  jIMlWII jvllllV  X|ll|cl4\  ,f,g  (be  Financial  Times  October  eral  leader  Hepburn  re-elected  bini 
sold  at  this  linif-  __  !  gave  (he  Liberals  from  50  to  5.5  with  a  spanking  5.000  niojonty. 

1  xr  "‘i  CAf  17C  CUim/  r^AIAI  and  the  Conservatives  from  30  Viewing  re.->u!ts  of  ths  polling  jiibi- 

Jltiaielpal  .Market  j  O/lLClJ  Ollvfr  Uxllli  to  35.  Probably  most  surprising  fea- ,  lant  "Miteli"  crowed:  "On.iario  has 

Activity  both  in  trading  and  m  i  _  ture  of  the  results  was  the  drop  in  given  endorsement  to  the  first  .iiiri.s- 

new  financing  among  municipal  is-  a  '  T  .  li  J  At*  n  popularity  of  the  C.i.  r.  w'liich  lost  diction  that  had  enough  cou’.igc 
sues  continues  at  low’ ebb  with  bond  *  **J’.*'  fwlier  L/e*  Kj.  pniy  [.eat  in  the  Legislature.  It  optniv  to  defy  and  res*st  tbe  threat- 


•Y.  Y- 

3ttiaicipal  .Market 

Activity  both  in  trading  and  m 


DOMINION  STORES 
SALES  SHOW  GAIN 


Mr.  Brown  declared  that  "many  |  men  reporting  sales  to  be  very  light'  dining  I'or  Three.  4-Wef.kly 
substantial  preferred  t-tockholders  |  while  calls  for  new  money  remain  Periods 

have  assented  to  the  plan  and  are  |  scarce.  Meanwhile  prices  continue  to  _ _ 

cooperating  with  us  in  making  it ;  hold  steady  with  the  few  price!  Toronto  Pur-su  1h-  inun-ui  timri 

effective,  because  they  too  believe ;  changes  iherc  are  being  for  only,  Toroufo.  _  After  declining  for 

that  the  adoption  of  tbe  plan  is  the  fractional  amounts  as  example  diir-  three  consecutive  periods  sales  of 
first  necessary  step  in  restoring  the  i  (ng  the  past  week  Montreal  5  s,  Domlnp'n  5't'vrcp  again  turned  up- 
preferred  stock  to  an  investment  po- !  slipped  *{:.  Ouly  mu.ni'-ipaliiy  re-'  v^-ard  during  ttie  t-w-eek  period  end- 
oltion."  1  porting  a  bond  sale  during  the  per-  {yj  October  2  to  total  $1,519,191  as 

'  ■  -  - .  I  jQ(j  iiQcier  review  wa.s  the  Township  compared  with  $1,487.1337  for  the 

All  Canadian  Provinces  of  Saltfleet.  Ont.'  which  sold  $22,000,  same  period  of  last  year,  an  increase 

Report  Revenue  Increases !  =0-instalment  debentures  to,  of  $32,064  or  2  1.FE  For  tbe  first 

_____  I  Harrifa.  MycKecn.  Oopk  &  Lo.  <n  fort.v  weeks  of  fhe  eii.frent  >eyrsylc6 

_  r  unxrfi=,n  ..nver n mpnf  i  P'*'’’  !  amounted  to  $  1 4 .9 1 5.51  n.  a  gain  of 


bad  been  thought  that  this  party  eiied  C.I.O.  invasion  Tlie  people  of 
w-ould  have  gained  support  from  la-  Oniario  may  rest  assureil  they  will 
bor  groups  dissatisfied  vvitb  both  have  another  five  .'ear;*  of  ind'i;- 
Hepbiirn  and  Rowe  F.T.O.  policies  trial  peace." 


JOHN  JENKINS.  I'icA-erMicianc 

MONTREAL 


T  RUSTEES E.XECL'TORS 

Administrators 
Transfer  Agents 
Registrars 


I  PRUDENTIAL 
TRUST 

COMPANV,  LIMITED 

Pte.id'i!* 

fl.  N.  CFIAUX  IN.  K.C 

G'^nrrji  ^!a^ag•r 

1  RANK  is.  TAYLOR 

FPUCtNIIAl  TPUSTBLOG,  MONmAL 


TORONTO 


roUNDEO  1655 


NO  CHANGE  IN  PLAN  QUARTERLY  REPORT 
FOR  INTERNATIONAL  FUEL  INVESTMENTS 


Toronto  —  Canadian  government 
and  m.uniclpa!  statl.stics.  Including 
latest  available  financial  statement 


mtures  to  r  pf  j3^',oi54  2.16''E  I'or  tbe  first 

&.  Co.  at  forty  weeks  of  fhe  current  vearsale* 
!  aniounteil  to  $14,915. 51i3.  a  gain  of 


With  tho  rrovineial  election  o'  cr ,  or  .64  over  the  $14.S2ii.:34  4  re 


I'or  tbe  first  SEC  Refuses  Plea  I'or  Recon- 
ent  vear  sale*  jtjjpi-ation  Of  Reorganization 
jii'/oL/o.  Plan  Of  Company 


_ _ J _ _7 _ !  bondholders  back  to  the  council. 

ATI*nTrnil7  nrnAnnr*'  current  baa  been  operating 

QUARTERLY  REPORT!??^’-  Nir’tJr^^^T^vS'pi-eTem 

mn  llTl/r’OTMPMTfi  ^sreemeut,  which  expires  Decem- 

rULL  INVtS  1  MENTS  ^ 

a  vuu  I  KM  interest  at  the  rate  of  SU  per  cent. 

- '  but  the  agreement  has  not  been  car¬ 
net  lilarnings  For  Quarter  At  ned  out  completely.  Actual  pay- 


.$<58,26!  Equals  76  Cents  A 
Share 


in  Ontario  and  a  new  cabinet  ap- 


,  Tr  ^  progress  is  cx- 

nf  the  Canadian  provinces  and  ten  fhr  nf 

lo.ain/- ,.i3i,>s,  .,r^  .  I  Pectcd  tu  the  settlement  of  the  ,af. 


leading  Canadian  cities,  are  present 
ed  concisely  In  a.  new  booklet  pre¬ 
pared  by  M  ood,  Giindw  ir.  i  ompany. 
Limited  <  omparlsomt  eovoring  a 
ten-year  period  are  given  for  a  num¬ 
ber  of  important  faetorr.  stich  as 
population,  assessed  value  for  taxa¬ 
tion.  debenture  debt  ,iiid  f.y  i  coile'--  j 
•  tons 

Indicative  of  belter  buslnes;-!  con-  ! 
ditions  throughout  the  E'omiuion  !a! 
tbe  improvem.ent  .shown  in  the  rev  ' 
entie  and  cApenditnre  etatenients  of , 
every  province  for  tho  last  fisc.il  , 
wear  recorded  Flv-e  provinces  ro-  ^ 
corded  surpluses,  while  the  b-il  | 
ance  reported  reduced  deftoitf, 

w  B.  COAL  OFTFt T  FT 


fairs  of  Ontario  niiinieipalities  in  <le-  j 
fault.  The  r-ettlemeiii  of  Hw  Lear-ide  ^  ^.j 
situation,  announced  thin  weeh  is 
the  fust  since  the  rase  of  Sudburv,0^'^ 
last  .lime  but  rverv  effort  will  be 
ni.ade  to  eban  op  tho  default  nitii-a-  i,j|, 
tioij  and  tho  appointment  of  r.rie  b*!’- 
W  Crors  a?  minister  of  Welfare- 
and  ytiinieipai  .Affairs  sho’ild  go  fa,r  Ma, 
to  mak*'  thill  ponsihio  f  ineo  Mr  ,  Fsb 
6  ross.  a  formor  mcinbor  of  tho  M'l- 
nieipul  Poaid  li  id  a  v-or>  praciical 
oxpoi  ien*  O  W  ilh  I  in.t.ii  lo'y.  muni'  ip  i!  I 
probh'Uii-  R.  I 

■f'-  -Y  -i-  I 

rorjioi'ati'jn  .'lorl'Ot  I 

Corporation  bond;;  shaded  lower  | 
dtirin.c  the  part  week  in  quiet  trad-' 
ing  with  m.opt  ehau'ges  being’  f'W 


ported  for  the  same  stretch  of  1936. 

Following  are  sales  for  1  vveek 
periods  to  date  ibis  .'ear  m  rompari- 


KOn 

with  In 

ist 

resiiltE;; 

4  w!  ‘ 

t,  •“iidrd 

!Ot7 

i 

i?ih 

$ 

Chn- 

OFt 

♦ 

I,t1'-J.I91 

1  457.0)7 

-f: 

5*ep* 

i 

1  too, 045 

1  467.76* 

—  4.68' 

Au2 

1 

i.4t:.738 

1  454.7  25 

—  2.13' 

Iu!r 

tn 

1  lOn  20  4 

1311 .080 

.72' 

IV  . 

1  503.839 

1  463.3b: 

4-:. 77' 

Ma-i- 

I  ’i 

515.5)3 

1  517.152 

—  .1  M 

Apr 

I  7 

'.’47.;7.3 

1  510.89; 

-^2.4  1' 

. 

544  Shn 

1  513,367 

4-;  08' 

Feb 

’0 

.4  7  4,990 

l.43:.08S 

-L  1.58^ 

ItJM 

’  1  i 

M57'.9:7 

1  413,478 

4  3  14' 

Mashingtou.  -—  The  Utnite.j  blato... 
S^t'tiri t ies  Commi/.sion  refusod  tiiis 
wee),  Uj  ri'iipon  a,  ease  in  whici*  It 
porm jtted  the  International  Paper  ,9 
Power  t  oinpai!'"  to  issue  new-  s‘’i  u 
cities  under  .i  pi.in  of  reogani ;a t n >11. 


’’S'  Torn'**’?  B'Jrsau  Ths  Ftnancia!  Timrs 

is  I  loronto,  —  U  niteil  F  uel  Invesf- 
!f  mentt  Ltd  iiad  n,f‘i  profit  of  568.261 
,9  in  the  quarter  enclei]  .Tune  ..u.  J',i37. 
I  w  hii'h  KS  tile  first  quarter  in  the 
11.'  ■’uirtiit  fiscal  year  Tliis  i.-  C'ttial  to 


meiiC.  iu  (he  past  few  years  have 
beep  as  follow-s:  J932.  2*^eF;  1933,' 
lt2‘'7-,  1931,  I'c:  1935.  lej,:  i9Stj,i 
Vs".  ! 

Debenture  debt  was  $1.4tlp.00t3  ni  ^ 
F'eeomber  31.  1936.  against  w  liirli  a  ' 
sinking  fuml  of  $371,582  has  been  j 
orov  qiicd 


REMUNERATIVE 

INVESTMENTJ 


Canada  Permanent  Debentuies 
are  a  Favorite  security  of  many 
thousands  of  experienced  inves. 
tors.  Issued  for  Si 00.  and 
upwards,  bearing  the  following 
attractive  rates: 

for  1  or  2  years  •  3  % 

for  3  or  4  years  -  3<4% 
for  5  years  ...  3<A% 

A  legal  investment  for  trUst  funds. 


Canada 
Permanent 

Morhqaqe  Corporal'ion 


HEAD  OrnCEi  3t0  BAY  ST.,  TORONTO 
ASSETS  EXCEED  S68,000,000 


Tho  roq'icit  was 


hv  .lohn  .  ','6  cents  per 


m  the  90.000 


Fnvi  ies.s.  .Ir  .  a.  s torklioider.  w  bo  has 
tin*’*'  appealed  to  the  Tir?t  Ciri'Ilit 
•  curt  r.'f  Appeals 

thr  eommission  .innounecji  tt 
would  stand  by  its  former  deelfion. 


■hares  of  6  per  t'cnt  preferred  stock 
out;..tandinu  but  is  uo*  indicative  of 
annua)  earning?  riui'e  tiip  gas  a.nd 
coke  btisines'  i;.  liighlv  seasoiiai.  No 
romparabie  fieure?  are  available  (or 


the  prei  eding  year.  At  ,itine  5<3.  fOQ; 


B.  C.  Pulp  &  Paper  To  Pay 


’’derirton,  F  B  —  New-  Brurtr-  uarr<' 


Consolidated  Paper 


wick  s  preduetlen  of  cch! 
amounted  to  '28.033  t'Uis.  at 
of  2.823  tons  over  July  last 
cording  to  federal  ftgurts. 


CQh!  In 

ns.  an  inTca?*** 
last  y^dT.  'I*:- 


led  liie  paper  list  d'aw'ii  witii  j  lost 
of  4  points  lo  be  followed  b''  Min- 


|3.9|7,VI0  I4«20,944  i-  .6  4  ■>  -  p  )ui  i  rmal!  .*31116?  .5*.  I«3.ndifi  cliaitg- 
.  -  .  - - - -  I  Pd  fhe  ni-ijorifi  viewpoint  about 

Pulp  &  Paper  To  Pay  jibe  plan  The  ;ei:urity  iss'ie  was 

November  G.  M.  Interest  I 

<  <^min!SiS!Oi!ers  i.-aiinir*  <ina  'lat- 
I  vntmg  in  favor  aud  Coni- 

itisb  '-oiumhia  Pulp  and  P-ipcr  ' 

nav  lutcrpst  due  November  1  „  ,  , 

s  .geuera!  mortgage.  This  is  the  ‘ '^niniissioners  T^ss  and  Hea  y 
C'lupon  due  since  interest  from  absen,.  ui  -<  >  prev.ous.v 

1,  i^'  to  Ma'v  1,  P)37.  inclu-  expressed  opposition  to  the 

_ 7 _ _  1  _ _ _  '  comnanv's  nlau  Ross  views  arc 


British  6 oiumhia  Pulp  and  Paper 
Wlii  nav  lutcrpcjt  due  November  1 
on  Its  gi-'uera!  inortg.;ige.  This,  is  the 
first  C'lupon  due  since  interest  from 
Mar  1,  *'332,  to  Ma'y  1,  1937.  inclu- 


v3  cu'king  capita!  was  $1,631,977  ar 
romparcil  vvitb  $*..'‘32,977  at  Maveb 
ol.  1'337. 

'liie  annual  meeting  of  the  corn- 
pan’  is  to  he  held  on  October  29 
amJ  the  presidential  statement  of  S. 
A  Morse  i.’overir.g  tlie  fiscal  year  ' 
ended  March  3*.  1937.  has  just  been 
forwarded  to  shareholders,  accom-  i 
panied  by  the  balance  sheet  and  in-, 


LAKE  OF  THE  WOODS  MILLING  COMPANY, 

LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET 
AS  AT  31st  AUGUST,  1937 


PRPPERTV  ACCOINT 

Land,  ^’tlcr  Fo«er.  Buildinjjn,  Machinery  end  Eqainment  tt  Co»f,  less  imeonl 
written  off  on  Reduction  of  Capitel  during  1933.  ocoreciation  applied  and  the 

annua!  amount  of  depreciation  written  off  .4atomobile9  and  Truck) . 

I.c»8  Reserie  for  Depreciaiicn. . 


$7,IS:.I65.H 

2*304,397.31  14.878.007.33 


Internationa!  Bonds 


ActfoquU  T-x*.  A  7's 

iy/B  1971  .  . 

AustrtJi^  5'8  1953 . 

Beleium  6*8  1965  . 

Btflin  Bxt.  6*8  1958  . 

BoliMt  7*8  1958 . .  . 

Brazil  1957  ... 

Bunnrs  Aire*  6's  1961 . 

Chili  6  s  1961 . 

Coltmibla  6*8  1961  . 

Cel,  M'jrt.  banka  , 

Cuba  pub.  Works  s  1945 

Denmark  196w 
French  Pep-  7  8  1948  . 

German  S'/A’b  1965 

German  Ext.  7*s  1949  . 

Italy  7  8  1951 
Japan  1965 

Kreuger  &  T<AI  o's  1959  . 

Milan  6H'5  197.2 . 

Nermay  1956  . 

Konaav  Ext.  4V4  8  1965 

Peru  6  8  1960 

Poland  6  8  1949 

Pniesia  Free  Stat«  6‘s  1953.  .  . 

Queensland  Ext.  S  F.  6‘s  1941 

Hlo  dc  Janeiro  6 '♦•‘3  195‘J . 

Fotne  6^*8  I95‘d 

Foumania  Monopuhoa  7'p  1959 

^ar.  Paulo  7’a  194^ 

C'orba,  C  7'p  190^3 

T’pjeay  8>  1946 
lA  arsaw  7*3  1058 
>  okohama  6*8  1951 
Mines  Goras  6'v’a  195R 


Bid 

AsW. 

00 

101!^ 

10.SI4 

106 

105  3 1 

108  I  ^ 

19W 

20*j 

6 1'o 

oO 

yo  ‘4 

84 

89  ’ 

to!* 

15  »> 

lO’-a 

1976 

2.4  ■ 

56 

5Wi 

100^ 

101 

10T14 

no 

24  Vi 

■24li 

3OF3 

74 

.301  j 

2^ 

30 

60 

6.5 

105 

loei’S 

103 

u 

sni 

lOii, 

io’i 

106 

1093y 

ISli 

18 

62  '•«; 

07 

39H 

pauied  bv  the  balance  sheeF  and  in*  i  ^fiarges  to  revesfe . . 

FFim,.  T^nrl  Viirnl  iT  ' 4  '  hN'ESTMEN  tS  IN  CONTROLLED  COMPAMES-ALLIED IKDLSTRFES 

lome  and  surplus  account  issued  Ildd  h.- ihr  Trmtff  lor  Ih,  Bnndhnidersi 

last  July.  In  this  pamphlet  the  earn- ,  si5DRViWEST.ME.\TS-r,RAi.vEXCH.4NGESEAT,ETC... 

f-,.  -hp  firct  mi  ii-tpr  of  The  cur  ‘'’OODWILI ,  TRADE  MARKS.  ETC . 

lUtoS  loi  me  iirst  quaiier  or  me  eur-  , [and  and  IN  banks  .Net) 

rent  year  are  included  together  with  i  investments  m.arket  VALUE  Sir, ’so.ooi . 

the  balance  sheet  as  of  June  30, 1  An  k.iini,. 

J-  A  *  After  providing  for  Bad  and  Doubtful  Debts..*.,,. 

19oi.  No  indicatiori  is  given  as  to  ^  lwentories 

x^'het.her  The  nlan?^  for  reorsaniza-  Valued  a*  fol!o«$:—  _ 


Am.mgtheu'tiUtiesD^auharnois  .xndl'^l  j 

Maciamn  Quebeo  weic  ihc  softest  '■»3^nts  cannot  he  maue  which  would  > 


4-1  s  ms 
100 

4ii-.'.6  IPS 
109 

4  100 


4 100  ,1'.  100 
4!.c-r.o  100  y.v  loo 
31,3-10  mi,-;,;  10! 


'flu  !  Ma>'*a''en  Ouebeo  wore  the  softest  iv  .... 

'  spot;^  each  lost  1*^.  All  losmg  ;  -J-e  ca, 

2i3‘s  in  this  group  were  Calgary  Power,  e  ci  un  i  ecenii 
ao:!s  !  faiiada  Northern  Power,  Quebec  |  •''“5  eu pita!  wai 

80^'  p.j-.vct  aud  'fontreal  1.  H  t  P  Car-  r— - 

nor  issues  foiiowed  the  same  pat-:  Active  Bond  Changes 

^4  *  '  turn  tis  the  gcTiioriil  while  Can- ,  _ 

^i'ijada  Steamsliip  I’Ines  added  U  t^q 

10  'prove  a>n  e.xception  i.PR.  a*?  s  ot  j  of  Con  iiii-oe  os 
'-■F4|PJ51  aud  4*i't.  of  134  4  both  lo.st  a,  joo 

polut  to  lead  the  remaiuder  of  flits!  }” 

05  '  group'  lower.  I  Pj-d*)  me 

??„!  Miscellaneous  bonds  were  also 

P6'^  I  geuerall'  lower  with  Mercury  Mills  4>.<_,-,s  loo 

:  leading  the  wav  wiU,  a  drop  ot  2,  *;;« 

57'ii  I  points  This  Issue  was  a  feature  of  Prorlnriil  Govlj 
"<’’’!  the  .Taniwrv  bond  market  as  it  j  Albert*  ^-5*5  .  .vv 

rsvl  i  ciiriibed  up  to  around  the  83  lAiai'k- !  ont»’n'o*’.v-Bn  118 

6’  *  I  1*  lield  a*  this  point  from  around;  rm,  4iv-.'.p  no 

sg'^lihe  middle  of  January  to  the  ^*3^  ^  ,-,:6n  I'C 

28  of  Fobl  uar'’  and  troni  th^iii  on  It  nas  'aykatrh$*wan  ,  ti 
steadily  declined  lo  the  Present  j  v.-, 

r!i  !  price  of  around  70  London  Cana  >  c.n  r.‘3Li4  ' .  lo’i 

diaii  was  another  soft  snot  as  it 
— ■*' !  came  out  w  ith  a  loss  of  2*2  points.  I  po,,7s-m  .  ii6 


su^i'  wf’io  £.!H«ill6r  fra 
losse;.  fai  o'lm'iinbei ing 


reduce  working  capita!  below  th.it  ‘  the  five  members  of  the  commis- 
levci  On  December  51.  1336.  net .  sion  as  it  was  constituted  in  July, 
working  capita!  was  $734,871.  j  voted  for  the  order,  the  commis- 


and  Healy  ar  a  mai-.iry  opp.ssa  lo  4^h6tlier  the  plans  for  reorganiza- 
the  plan.  tion  of  the  company  will  be  avail-  > 

Despite  the  fact  that  only  two  of ,  able  for  presentation  to  the  annua! , 
the  five  members  of  the  commis- ^  ineeting.  ' 


Sion  as  it  was  constituted  in  July,'  Regarding  the  business  of  the, 
voted  for  the  order,  the  commis- 1  company  in  the  year  ended  March ; 


Grain  asd  Rav  Materials  at  approximate  Market  Valoe. 
liour,  Feed  asd  Ba;!s  at  ap^roiunate  Macu/actored  Cost. 


LL4BILmES 


i  Sion  held  it  was  legal  because  the 
I ;  minimum  of  three  members  was 
j  present  aud  onl"  a.  majority  of 
■  those  attending  v  a.s  necessary  to 


cviar.e’- 1  issue  thc  order 
J-  113  I  _ 


!gal  because  the,  31.  1337,  Mr  Morse  states  that  im- ' 

members  war  piovcd  earnings,  $4  85  per  share  on  nro.oob  Shares  ef  .Vo  Par  Value. 

■  a  majority  of  the  preferred  as  compared  with  $2.37  !  j_^^J5.000  Shares,  oiT'-vCumLiatirePrefenedSiockof $100.00  each. 

ac-  necessary  to  per  share  in  1935-lSo6,  w.-ere  due  to  Hj.ososhare- of  NoPa.-Vaioe . 

increased  revenues  Lrom  gas  and:  Is.OOU  Shares  of  rfSCusiulatue  Preferred  Stuck  of  $100.00  each . 

-  ^  coke  sales.  The  volume  of  coke  pro-;  first  mortg.age  bonds.  6%  DUE  1ST  Mat  1941. 

Iinas  HiaRpr  ’  duced  was  up  6  per  cent  although.  Issued  and  held  by  the  Basks  as  coUaleral  to  Loan' .  $1.090.000,00 

'  I  ,  .-ales  were  13  per  cent  less;  gas  ■  b4>,k  ioan  SECCRED  AS  above  AND  UNDER 

llths  Ur  Year  sales  were  up  4  per  cent  in  volume!  ^^^SEcno.NSso^ndSS  of  the  b.wk. ACT . 

—  and  in  value  since  there  was  uo ,  provision  for  federal,  provincial  .AND  MOTCrMLT.Ai'ES.'.’!'.'.;.'.' 

are  reported  by  change  in  price.  Revenue  from  by- 1  insurantland  other  reserves. . . . 


(Ilf;  on  ms  on 

109  T  V  (09  R-; 
IPS  T.-.  109,00 


Donnacona  Earnings  Higher 
In  First  8  Months  Of  Year 


J-iT  109  00  109  00 


3.5.VI.075.2’  4,27I,30I.:r 

$lo.n<i,«son4 


sr.o' 1.780.00 

kSOO.OOO.OO  $1,453,750.00 


FUNDy 


nf  Ctn 

1  *jnd 

evin  lnve*ti* 


CALVIN  BULLOCK.  LTD. 


!  Canadian  Investment  Fund 
I  Raises  1937  Di-ridend  Z5'7 

I  Tlie  bOHnl  ■>(  iJirectors  of  Can.i 
ilinii  Inv*'stmeiif  I'uinJ.  Lid.,  li.-ivc 
'  deckired  .1  ilividt'li.l  of  5  lenls  per 
'  .<li,ire  .qi  M10  r-pi'cni!  iilid  onlinarv 
siiaie.c  "f  till'  coiniiany,  poyntde  N" 
veailie;-  1.  l!i:'.7.  i"  .-'Ii.-irelioldei-s  of 
r,‘Ci >i’'l  ( li'lol'i' ;■  I  1  . 

Til-:'  ;il»>\p  diviiiend  vii!l  niako  ,1 
I,,'  ||  .i;  'o  r.'iil.N  |ie:-  -'lore  pair!  !>' 
''10  Ill’ll  01  '"’,7  ,i'm-r‘.oni i'i~  on 

■  11  •'-.'■I >>■  .;  I  oiT  Mip  amoum 

oiiii  ri  I":;'  I'l''  t'':;:  d:vidrii,| 

•  M  -  1.  ■•>>  I,-  i'lc  I'nid  \i  i'l  ag'-rp 


1  Alberta  4!^-^56  . 

.>.*1  .'.0 

.5.5  .50 

unrh 

i  Do  .  6-4  • 

62 

62  OO 

unch 

'  Ontario  5-4>0 

118 

118  .50 

unrh 

Do.,  4!v-:.0 

110  0(1 

1  10  00 

unch 

Do.,  5-48 

113  T.'i 

ro  7.5 

nneh 

,  V.  Bninsuvirk  .'>-60  , 

10"  .V) 

107  .50 

imch 

'a.'^katrht'wan  u-?*? 

71  oo 

71  00 

unch 

I  Ralls  &  St'^amstilns 

1  Can,  S.S-  Lines  6-57, 

75  r-i 

7.5  .50 

-r  2'i 

lC.NR.3-44.  . 

lo’l  00 

101  OO 

unch 

I  Do..  4‘2-C‘I  .. 

112  25 

112  25 

unch 

!  4V-56  .  . 

112  ‘*  5 

112  ?0 

+  25 

'  Do..  5-M  .  . 

116  00 

116.00 

unch 

C.P.R  642 

106  .50 

106  oo 

t  50 

t’tilltlos 

BeauHarnots  5..58 

59  .50 

61  00 

—  1  50 

Bell  Pho-^e  5-.57 

116  T.'i 

li"  00 

—  2' 

Calgary  Pow.  5-60 

01  .-0 

xOn  00 

—  .50 

Can.  Nor.  Pow.  5  -53 

10-3  00 

10.2  .50 

—  50 

Gatineau 

101  00 

101  OO 

urch 

Do  .  6-41  A 

08  .50 

08  .50 

unch 

Do.,  6-41  B 

08  “.5 

pQ  OO 

—  2-5 

Tnt  Hvdro  6-44 

60  00 

TO  .50 

—  1  50 

Ma-'l.  Que.  y  :-6\ 
Ottawa  \  allov  o' .  40 

00  oo 

Op  00 

unch 

104  00 

104  00 

unch 

■^1  avvinigan  4'  J-TO 

.-\l  itibi  5  .v3 

102  50 

102  .'0 

unch 

70  r;. 

80  ’>0 

_ •e; 

Can.  Coni^’iit  t  V  '*1 

00  t:> 

lOO  00 

—  25 

C an.  If4.  Paper  6-4'i 

00  00 

P9  00 

tUich 

Cnpe.  Paprr  o'  J  61 

70  OO 

74  no 

—  4  00 

Gt.  l,pko!«  Paner  5 

03  75 

Pi  00 

25 

C.vpMin)  h’  '  48 

MO  .50 

100  00 

50 

Howard  Smith  4!.  M 

10  J  OO 

101  00 

unch 

Minn.  &  Ont.  6  50 

.54  7.5 

•56  00 

1  25 

io ;  Higher  earuing;  are  reported  by  ^  change  in  price.  Revenue  Irom  hy- 
onch  j  Donnacona  Paper  6  ompany  for  the  products  of  the  coke  plant  amount- 
„pp[, !  first  S  nicr.ths  of  the  current  year,  ed  to  over  10  per  cent  of  gross  le- 
unch  After  provision  for  bond  interest. '  veiiuc.s  were  practically  unchanged 


2,924.00(1.00 

432.724.92 

97.345.85 


L.AKNED  SI  RPLI  S 


3,454,069.87 

149,171.97 

!.986.638.:0 


'1  ovislon  for  bond  interest. '  venuc.s  were  practically  unchanged  : 

hratlop  expenses,  etc.,  but  be- 1  from  the  preceding  year.  AVhile  I  profit  AVD  loss  AND 

Inch  i  fore  depreciaiion.  pef  totalled  $167,- :  there,  wa.  no  material  change  liL  for  THE  yE.AR  ENDED 

inch  j -’00  Phis  contra-ts  "  ith  $103  343  '  cost  of  coal  during  the  past  fiscal  balance- it  list  Anju.i  i9.i(, . 

"‘■N  for  all  of  1336.  After  provision  for  year,  prices  are  higher  in  the  cur- i 


profit  and  loss  and  surplus  account 

FOR  THE  yE.AJl  ENDED  3!st  AUGUST,  1937 


$!,9:2,949.3J 


!!ih  I  the  balance  is  equal  to  3 
2^1  share  on  common. 


cents  per ;  tlie  annual  meeting  was  postponed  I 
in  the  hope  that  the  plan  of  toot-  ' 


It  is  estimated  that  the  companv  ganizatioii  could  be  announced.  This 
should  he  able  to  report  for  1937  a  unavoidably  delayed  during  the' 


flcprecljlion  . 

rrotifioD  for  Income  l«xe«« . 

Directors*  Fees  . . . 

Executive  Salii'ies  .  . . 

Lege!  Fees  .  . 


$I9?.9I2.;9 

150,000.00 

49,377.10 

.3,790.00 

£5,333.36 

1.316.60 


— *  net  profit  of  around  $149  000  or;  f'Ummer  months  and  it  is  expected  Dividend, from inTe.tmtni, io Confrolied Ccmp.tie. . . 

Z  50 'equivalent  to  39  cents  a  share*  on’the  ‘hat  the  plan  will  be  completed  in  1 


I  common  stock.  In  the  previous  3’eai'  ‘he  near  future. 


V..,  I  r-s',  n  II  .  .  I  Doducl.  Dividend  OB  Cnraoiltivo  preferred  Stock— 

idiftg  for  Weslem  City  Bondholders  I  Dividend  for  three  >«» . 

^  Sed*.  A  New  Agreement  :  balance— al3I§tAaJu,t  1937  per  ContolidiledPitinesSh 

ix-r-f.  i  attempt  to  arrive  at  an  ’  CO.MINGENT  tUBItiTiES 

>AitI)  agieeraeut  on  the  terms  of  pajanent !  Gumniee o($ij^209.5oa.oo,  sLej Bondsonnter CityBi 

f  i  /  J  X  X  II  X,  I  Un  Customers  Paper  unae»  Discount  t310.'» 

I  Lan,.,.-  ;  of  debenture  interest  a  delegation  i  NOTL:  Dividend,  upon  the  Cumulative  Preferred  StoeV 


REOKG AM/ ATlOy  DELAril) 

Capital  reorganization  of  Lan 


328,688.88 

’2,301,638.20 

813,000.00 

$1.98(1.6.18.20 


f  navment  I  t'uaraniee  of  $1,209,500.00.  Bond,  of  Inter  Cit,  Bik'jsi  CosseiST  Litaited, 
.  ,  ,  j  On  Customer,  Paper  unde*  Discount  $?55. 731. 0.5 

delegation  i  NOTL:  Dividend,  upon  thc  Cumulative  Preferred  Stock 
;atchewan.  !  at'uar  for  two  yeai,. 


,  c,.ourn...o..neuoa.u 
!  Montreal,  2nd  October,  1937 


against  the  ruling  o'  Mr,  .Tusflce  Me-  decision  was  arrived  at  but  the  dele-  j 

Tague  given  on  .September  K'.  cation  has  taken  a  proposal  from'  .  We  have  e.vamined  and  aiHOed  the  Book,  and  .Acesuntsef  the  Lake  of  the  Wood,  MilUng  Company,  Limited  , 

-  i  1  I  and  of  ito  u  holly  0»-nc-d  S'ibsr  J.ery  t  empanies  for  the  year  ended  31st  .August  1937 


Record  of  Current  Canadian  Financing 


Miinicipjjl  Bond 


Furebased  b 

Harr'f,  Mar  Keep.  C  ^ 


I  n.-;  IfavestTii^nts  ip.  OntroUeii  Companies  appear  in  the  Balance  Sheet  at  what,  is  cur  oplnioa,  may  be  eon  ■  i 

I  fLifTf'i  a  fai  r  vil')at*cn  The-  dividend  pa-d  by  the  Inter  City  Baking  Company.  Limited  sfasless  ihaji  the  earnings  of  | 
ihj*.  Copipar.y  d’inng  the  period  under  review 

1  h?  IriveEtoriefi  of  Stocks  c«  Hand  bAve  been  determined  and  certified  correct  b3’  reipcnsiWe  05c!als  of  the 
f  C*  mpan:*?.  an  J  we  have  jatirkd  ourselvee  that  the  basis  of  valuation  is  as  stated 

‘  5“ub.e?t  t.'  thw  a’oive  rensirke.  report  that  we  have  obtained  al!  the  information  and  explanaifeni  ire  bave 
j  rcr.  .'•eJ  an  J  that,  in  o’ur  A:'ni.''uon.  thc  above  Consolidated  Balance  Sheet  as  at  Slst  August  !937,  is  properly  dra'm  ■ 
I  up%  35  t-'evb'bit  a  trueanj  correv*  view  of  the  s^ate  of  the  combined  Companies’  affairs,  according  to  the  best  of  our  '• 
I  *:  forma: .  :n  a.:  j  ev/'an.^uv:-*  us,  auj  as  shown  hy  the  Books  of  the  Companies 

.Signed)  RIDDELL.  STEAD,  GR-AHAM  &  EtiTCHISO.V. 

Chartei^d  Accoustaati^  Aa^ltan ! 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  15,  1937 


AIlTnilT  117  •  ■  TX*  1171  t  '  dov^lopmenf  of  fhp  fochnique  of '  United  States  166,857  cattle  and  60,- 1 

vAnAUA  U  UUlrUl  tconoinist  UlSCUSSCS  W  neat  ^rowinK  tn  partU-ular  andiess  caue.s.  The  quota  of  155.790 1 

V  warn  w  a  uwaawaaaaw*.  a  aaveM*.  ftriiin  prowiiu;  in  .ufivral  (iuritiK  re- 1  cattle,  for  which  lower  rates  are 

Ar  1TE117CAAIMT  IID  I  J*  A  •  la.  _  year.".  The  niethod  of  growinR  i  given  under  the  trade  treaty  with  the 

Ur  NtWul  KINl  Ui  In  (^£instdia,n  Afifriculturc  Kram  has  altered  greatly  in  reeent  us  .  was  filled  during  the  early 

_  __  _  ®  vcars.  In  1010  rlie  number  of  bush- '  days  of  August. 

ICO  D17D  CCMTl  ~Z7~~7-  'p's  of  grain  grown  per  person  em-|  t'auadian  exporters  have  e.stab- 

XDaO  1  Ell  vEPI  1  j  (Continued  ro  Tago  1)  ployed  in  acrieultur;'  averaged  780  Hshed  an  important  market  in  Ving- 

tnany  arguments  in  support  of  two  countries  from  10-4  to  103>'.  From  imshel."  for  the  three  prairie  prov- 1  land  for  poultry.  In  1034  exports  to 
different  (ia.ncer.s.  One  is  the  fear  1030  to  10,35  price  resulted  in  rc-'ip(.p<  ipo,-,  amount  per  per-  that  market  amounted  to  IM64.70U 
or  danger  of  producing  too  much  ducing  acreage  la  those  countries ,  s„n  engaged  in  agriculture  was  |  pounds  ($384,797),  in  10.35.  3.336  431 
wheal.  The  other  is  the  fear  or  dan-  from  63  to  4S  million  acres,  a  re-  ,  ,^0  bushels  and  in  1030  1.388  hush-  lbs.  ($477,823).  in  1036,  3,334.801  lbs 
ger  of  not  producing  enough.  durtion  of  13  million  acres,  or  al-  p,j,  or  nearlv  twice  the  amount  per  (.$530,364).  and  for  the  first  eight 


September  Production  Of  312,- 
351  Tons  Compares  With  | 
269,782  Tons  In  1936  1 

BELOW  PREVIOUS  MONTH  i 


f\.005^ 


Tliere  Is  nothing  new  or  strange  mo.st  one  quarter.  .Tust  what  hap-  worker  produced  in  1010.  This  in-  months  of  1037,  3.3.34,38.5  lb."  (8655  - 
I  about  such  an  argument.  This  iden-  pened  in  We.stemC.anada  during  this  cren.^e  has  been  made  possible  by  875).  The  most  suitable  si/e  .if 
lienl  conlroversy  has  been  carried  time  will  he  e.xamined  in  more  de-  pjrppi-  fa,-,,,,  and  more  machinery,  chickens  for  the  British  market  is 


wjy, 


was  the  peak  month.  The  rednctlou 
In  output  from  August,  it  is  said, 
was  en-tirely  due  to  fewer  working 
days.  The  monlh's  shipments  at  300,- 


very  far  tis  it  ttitnisiies  a  I'oor  foun-  Not  only  ha.s  the  pri-i’e  of  wheat  an 
dation  for  a  working  policy  In  re-  effect  upon  tlie  supply  but  also  the 
gard  f(>  the  future.  Notwithstanding  price  of  oilier  farm  iiroducts  wliicli 
llic  oitposing  views  which  have  been  the  wheat  grower  intiy  resort  to 


•>48  ton.s  compared  with  o1.>.4'>3  I  Itppt  before  the  public  so  persistont- 
in  the  preceding  month.  ^  .\dding  thcj  jhere  has  developed  some  degree 
combined  output  of  t  .is.  and  New-  -  unanimity  of  opinion  on  some 
foundlaiid  mills  for  the  month,  t.ie.  ,hat  are  now  influencing  puh- 

fotal  North  American  prodnctlon  policy  in  rcg.nrd  to  wheat  crow-, 

September  at  -l-l.Tlo  t.yns  compared,  utg  in  this  cotintrv,  j 


grow'ing  in  dry  areas  is  based  on  the. 

•XM  uiiiy  lias  Uic  pic  c  oi  » neat  an  ,„odern  machinery  now  available.  rtfflf  I  IPP 

effect  upon  tlie  supply  but  also  the  n.eiUod  phy.slcally  possible'  KY  \||N  I  Ihl*  I  II 

price  of  other  farm  i-roducts  w  inch  poonomieallv  profitable  to  garner  •  UW11  IjII  ii 

the  wheat  grower  may  re.sort  to  ,„pi,  light  crops.  This  is  in  line  with ,  - 

wlien  compelled  to  do  so.  This  brings  recomtnendalions  of  a  commltee,  Afiency  Executives  Are  Appoint- 
up  another  pha.-.e  of  the  situation  investigated  the  problems:  ed  In  A  Number  Of  Major 

w  ln.-i,  must  be  examined.  .  „f  ,he  United  |  ^ 


Mternatlte  Opporf  unities  States  for  the  pa.st  three  years.  This  I  «^ivi»iuii» 

It  has  often  been  claimed  that  means  that  the  only  possible  way  of  i  «•  c  i>nnnv  /4tr«,<tr..-  r>r 
when  wlieat  prices  decline  ail  farm  profltahlc  pT'JlI^pd’far^s  '  Assurance  Company 

products  sufter  as  well.  3  hey  do  as  areas  -s  by  large  mech.nnued  farms^ ,  Canada,  announces  that  the  fol- 
a  rule  But  bv  mean."  regularly  In  Australia,  where  the  rotation  ^  promotions  have 

or  t.i  tile  same  extent.  For  this  rea-  the  dry  areas  according  fo  Sir  Dan-,  approved  bv  the  nresident  Ar- 

son  It  Is  ririii'ulous  as  well  as  ini-  iol  Hull.  Is  one  yo.ar  xvhoat.  one  year  -  p  U'ood  ^  * 

possible  to  treat  w  lieat  altogether  weeds  and  one  year  fallow',  it  w'as  I  -  '  ntvtd.M,  xi-  c 


with  369.600  Ions  a  ye.nr  ag.\ 

Tn  the  nine  months  ended  Septem¬ 
ber.  Canadian  niiils  produced  2.738,- 
367  tons,  an  iurroa.se  of  136,781  ton.-, 
or  IS. 5  per  rent.,  over  the  2.3^1,583 


Divisiont  | 

W.  s.  I’enny,  director  of  agencies ' 


rrice  and  Supply 

What  Is  the  use  or  need  of  worry¬ 
ing  wlicther  this,  or  any  other  eou.n- i 
try  for  that  matter,  should  p.'-oduee 


tons  produced  in  the  like  period  of  f.i(i,Qr  too  much  or  not  eno.;^’'),  pusi'ible 


i 

o 


1936.  Total  North  American  outpu' 
was  up  15  per  rent,  i-tocks  of  news¬ 


print  at.  Canadian  mills  were  report-  j, 

ed  at  S0..5ri3  tons  at  the  month-end.  ,,j.ico  to 
21.473  tons  at  I'niiod  States  tiiilis,  ii„p|,!y. 
making  a  total  of  111.036  f"tis,  ,,,(,1,  j,.; 
against  101.436  tons  on  August  31.  ".-litualio 
The  following  table  shows  montli-  m  nex,” 


ly  p.-'oduetion  figures  hack  to  the  n  used  in  regard  to  wheat  i:i 
beginning  of  1034.  with  percentage  various  parts  of  tlte  world  in  recent 


wheat"  The  price  fortheoi,:uLC 

should,  if  not  interfored  with,  settle  (.an-  whe.at 

.s  the  special  business  ..f  Uu;  _fKc  years  from  1030-  eonsl.s 

bring  forth  the  required  ”•'»  Pf*-  "'V  Pre-  acre.". 

■  and  when  the  supply  Is  'ious  five  year  level,  l  or  the  same 

o  cause  what  ts  termed  a  P- Potatoes  was  44.4  jf  ^ 

a  •■crisis"  or  an  •'rmer-  P'‘"  7;“^  ''f,  P^’p’p'^-  of  nee 

nd  nil  these  terms  haxe  '77''P-  •“'PPlP  pp^P  there 

1  <r,  r.t  it,  declined  more  than  wfieat  during 


I  been  approved  by  the  president,  Ar- 
\  thur  B.  Wood.  I 

I  In  the  Canadian  Division.  W.  G. 


,  1  ,  ..  _ i»,..f  a  x-iiuauiau  i/ivision.  v\ . 

found  a  long  time  ago  that  a  lamily  ,  ■  . 

wheat  farm  In  the  dry  area  must'  ,  ’  nloi-u  j,  •  ,  , 

„r  ,«c.ve  h.,ndrod:J«f-  " 


[trico  to  bring  forth  tlie  reuiilred 
supply.  If  ami  when  the  siipptv  Is 
such  as  to  cause  what  ts  termed  a 
"situation.’’  a  "crisis"  or  an  "cnier- 
gency,"  and  nil  these  terms  lia\e 


5oin-resiilent  Farms 

If  grain  growing  in  dry  areas  Is 


I  0»e  title  of  assistant  superintcindent 
;  of  agencies. 

i  In  Uie  United  States,  there  will  be 


of  necessity  a  mechanized  job,  then,;  three  divisions  instead  of  two.  C.  H. 
there  would  appear  to  be  no  need  Heyl  has  been  appointed  superin- 


changes  on  an  .annual  basis: 


1932 

1936 

Chan. -re 

>*p* 

3  12.351 

269,792 

-;-li  8 

Aur-  . 

319.213 

270.05) 

-^•18  0 

!u!v  , 

1 1  4,520 

274.627 

-U  1  4  h 

Iun<* 

110.921 

270.05  1 

-.150 

Mav  6 

.309.2  12 

267.067 

!  5,7 

Aonl  . 

299.347 

259.72  1 

1  5 . 5 

. 

301.1  10 

243,900 

23  0 

Feb  . 

275.5  )2 

22  1.569 

^•24  4 

J^n 

• 

297.69  1 

227.955 

-!-26  4 

Totnle 

2,729.367 

2.301.593 

-1-18  5 

1936 

1935 

Chsnjc 

Dec.  • 

299,312 

244,732 

-1-  19.4 

Nov.  • 

295,77  1 

262.95  « 

-a  9.9 

OtL  • 

501.106 

266,515 

--  I3.I 

.8ept-  • 

269.792 

223,902 

-g2n.6 

Aug  • 

270.05) 

235.57  5 

J-  to, 6 

July  • 

274.627 

294.266 

-1-17.0 

June  • 

270.05  1 

232.020 

-:- 16  4 

May  • 

267.067 

242.693 

-1-6  2 

Apnl  • 

259,721 

222.224 

e- 16.2 

Murch. 

243,900 

205.692 

k-19.5 

Feb.  • 

2  21.569 

190,305 

-f  22.7 

Ian.  • 

* 

227.955 

201,959 

-L  13.0 

ToteU 

3.179,914  2.752.716 

-i-  14.79 

1935 

1954 

Chance 

Dee.  « 

244.732 

2)9,544 

4.  2.1 

Nov.  • 

262.954 

240,969 

4-  9, ! 

Oct.  • 

266,515 

235,02  1 

-Ln.3 

Sept  • 

725,892 

196.172 

4-13  8 

Aug.  « 

235,573 

216.164 

-i-  8.9 

July  • 

23  4.266 

209,239 

4-12.3 

June  • 

23  2.020 

229.637 

0 

May  , 

742.693 

242.539 

Apnl  • 

222.224 

216.509 

March* 

209,692 

210.129 

—  2.4 

Feb  , 

190,305 

1  74.447 

-4-  3  4 

tan.  • 

201 .959 

199.374 

-4.  6.9 

Totelf. 

.. 

2.755,815  2,597.643 

4-  6.0 

years,  fnen  then  are  two  possii.le ;  "  ac...  -mimo  .ai.c.  siu-ep  amt 

reason."  for  this  dovcloimient :  cillicr  ‘‘*’'1’/'- ^p'^pp 
price  has  failed  !■.  work  automati-  " 

eally  to  regulate  supply  or  price  has  keci  cattle  fo  '1,..)  and  sugar  heels 
not  been  allowed  !■>  function  freely  P*'^  *'‘''p*P'P  level, 

imd  the  interference  with  price  pre-  l  uring  fills  period  the  price  tif 
viouslv  referred  -o  h.is  come  into  fraiii-s  declined  to  at, out  half  the 
play  with  varvlug  results  according  ‘“'p*  7  T'ni-aus  five  years  But- 
to  the  t'.pe  of  'he  interference  ^^p  over  forty 

adopted  '  ^^'p  pp'pP-  kogs  and  ealves  almost  the 

■Ml  are  aware  of  the  numerous  ar- 1  'vhlle  beef  e.ittk'  broug'lit  over 


(  Iiiuii  moie  iiian  wrie.it  (iurm„  for  the  operator  to  live  on  that  par- pendent  of  agencies  in  the  newly 
1  •  ri  X- 7  *  ro  0  "P  .*  7' "1  beular  farm  througliout  the  whole,  formed  Central  Umlted  States  Divi- 
•  r  J’f'dt’.  Such  a  farm  could  be  run  most,  slon,  while  Ray  IL  Finger,  formerly 

'‘*'17-  *T  '  ♦  o  °  economically  in  connection  -with  an- i  manager  at  Seattle,  has  been  ap- 

to  hogs  to  61.3,  calves  to  61.0.  ii..,.  nninto,! 


lati-  J"  7*  ’  f. 7*'*'^  to  61.0.  other  farm  where  live  .stock  could  bo i  pointed  superintendent  of  agencies 
has  7‘‘  7"'  '77°  «P7^P  heels  r,,,„rn3  secured  dur- 1  in  the  Western  United  States  divi- 

eely  "  ,  7  h  *'  .^7  '  *  **'*»  /■  *he  whiiter  months.  There  Is  no'  sion.  .f.  S.  Ireland  remains  as  super- 

PPP'  1-  ^  PPP '’P,  reason  whatever  why  a  small  irrl-  intendent  of  agencies  in  the  Easteni 

into  *!ho '7^'  n' r  Pated  farm  devoted  fo  beef  raising  j  t'nlted  State.s  division,  with  G.  T 

ling  ‘  pill.. "I-  \e  years  Hut-  vould  not  be  operated  In  connection  j  Bryson  a.ssiatant  superintendent  of 

ter  and  eggs  by  slightly  over  forty  ^vith  a  large  grain  growing  mechan- '  agencies  in  this  division. 

■  per  cent  hogs  and  ea  ves  almost  the  p,.„oorn.  Perliaps  this  is  devcl- 


bttrary  Interferences  with  the  price  t'''0;thlrds  the  price  of  the  earlier 


of  whe.ar  during  recc-at  vcars  in  var-;  that  fallows: 

iou.s  rotintric.s  of  the  world.  It  is  ne- ,  "''7.,  '’'ffvrence  In  price  some, 
ces.sary  here  to  nn'c  that  if  all  are  7  7'*P"*  PP'’" 

as  thonniglily  aware  of  the  arbitrary  *  7  7  .J'  ^  now  possible  by  the 

interfereiiro  with  price  in  other  *’7'"’®’''  figure."  for  1036  p  p  ,  _ 

gorids,  some  of  them  conveniently  "  i  '*'p  shift  jN.s.  ..  . 

forget  this  w-hon  recommending  a  'h®  Inst  h.alf  decade  ^cH  VB  . 

laissez-faire  pollcv  in  regard  to  u'' lu  i  onipare  it  w  iih  earlier  periods  ■  ’ 

wheat  and  other  farm  products  With  t  I’.airte  I  rov.nccs.  'Man.  , 

the  trend  tow.ard  regulation  of  (Vhent  Arra  of  Prairie  Province*  i  au"'*  ' 

wages  In  industry  in  thi.s  country.  Million*  of  Acre*  B.c"  . . 

■O-OT.  *t,o  cfohitUc-  of  T^rlooo  of  TO-, on.  WheT  \ro.i  r.rnnPnce  per  Fxpan*.  _ ' 


ized  concern.  Perliap.s  this  is  devcl- ,  .Malcolm  Macaulay,  formerly  of  the 
oplug  as  the  1931  census  lists  the  i  Oriental  division,  becomes  supervl- 
non- resident  farms  of  ranada  as|  sor  of  agencies  in  the  British  divi- 
follows:  eion. 


Non  'resident  Farms 


Percent  of 
total 

T 


1  forgot  this  when  rccomme^ndinc:  a 
;  laissez-faire  policy  in  regard  to 
'  wheat  and  other  farm  products  Witli 
the  trend  toward  regulation  of 
■  wages  in  industry  in  thi.s  country, 
with  the  stability  of  prices  of  manu¬ 
factured  goods  and  the  costs  of  dis-  cii 
trihuTion  of  goods  in  general  inrlud-  is: 
ing  farm  products  In  this  country, 
with  the  regulation  of  prices  of  f.arm  ...j 
products  in  other  countries  and  the  i9J 
quota  restrictions  of  many  countries  j 


In  the  Western  division,  (Includ¬ 
ing  South  and  Central  America)  F. 
D.  Macorquodalo  takes  over  a.s  sup¬ 
erintendent  of  agencies  and  Kussell 
T.  Black  has  been  appointed  inspec¬ 
tor  of  agencies. 

The  Oriental  .and  Ea.stem  Divi¬ 
sions  have  been  merged,  and  Tt,  <’ 
Grant  has  been  appointed  superin¬ 
tendent  of  agencies,  and  T.  Over- 


1 '» I  I  - 1 9  I  6 
1916-1021 
1921  1926 
1929-193  I 
|9J|.|936 


These  figures  show  that  nearly  resident  secretary  for 

half  of  (he  non-resident  farms  are  1  7°*“''’ assistant  superinteu- 


locafed  in  the  two  provinces  of  Sas- 
k.atc'iiewan  and  Alberta.  Again  the' 


dent  of  agencies. 

In  the  sales  promotion  division. 


During  ttie  period  from  1031  to  being  done. 


possibility  of  this  procedure  is  main-  C.  1  aylor  become."  .issisfaiit 

talned  largely  because  It  Is  already!  ‘superintendent  of  ageucics. 


CUSTOM-BUILT 

to  your  oven  specijicaliona  .  *  • 

Floors  to  meet  anv  taste  or  the  particular  require¬ 
ments  of  any  business  are  readily  evolved  from 
Dominion  Battleship  r.inoleum.  No  less  tlian  21 
colours  and  effects,  including  Jaspes  and  Marhle.s. 
are  available,  to  be  cut  into  tiles  of  anv  shape  or 
size,  or  into  a  wide  variety  of  borders  or  interlining 
strips.  Any  flooring  contractor,  or  large  departmen¬ 
tal  store,  will  give  you  an  estimate  on  this  perma¬ 
nent,  easily-cleaned  floor  that  never  needs  costlv 
refinisWng!  .\sk  also  about  oUr  5-year  guarantee. 

dominion  oilcloth  &  LINOLEUM  CO. 
IIMITFD  MONTREAL 


t^it  .ye  ImpoUant  markets  for  sur-  if,-,;  ,j„,  devoted  to  wlieat  in  The  practical  doubling  of  the  out- ,  rnPM/'II  fTflMn  /'PTC 

plus  farm  products  the  advocates  of  the  ,i,eee  provinces  declined  by  748.-  put  of  grain  growm  per  worker  InTAEWLfl  rLlllU  hr  IN 

a  let-alone  pollcvyor  ayioultnre  ap-  poO  acres,  or  slightly  over  three-  agriculture  In  the  Prairie  Provinces-  1  U11I/  ULilJ 

yy  to  have  a  difficult  po^iiion  o  quarter."  of  a  million  ac-es.  This  is  in  twenty  years  is  striking  test!-'  D|^  AM/1II1UT  A 

defytl.  the  first  five-year  period  that  ha.s  monv  of  the  Increased  efficiency  of  Dl\]  nlflvUli  1  uHLIJ 

If  "  frcplv  romriptttive  nolicv  wpre  . . ...  .  .......  ,  . 


yy  to  have  a  difficult  position  to  quarter."  of  a  million  ac-es.  This  is  in  twenty  years  is  striking  test!-'  D|^  AMAII1UT  A 

defytl.  the  first  five-year  period  that  ha.s  monv  of  the  Increased  efficiency  of  Dl\]  nlflvUli  1  uHLIJ 

If  a  ycply  competitive  pMicy  were  recorded  such  a  decline  according  to  the  grain  grower.  A'et  if  Canada  is  XJVlil/ 

allowed  in  al  branches  of  indnstrv  censu"  records.  It  is  reasonable  to  to  maintain  a  maior  portion  of  theip  t-T  ; 

and  a  free  flow  of  labour,  capital  i  suppose  that  price  had  some  influ-  nt  present  limited  requirements  of  Improvement  In 

yd  goods  allowed  from  industry  to  ence  on  thl."  result.  During  this  iaternational  trade  in  competition  Franc  Reserve  Increases  Up 
industry  as  well  as  Dom  counyy  ty  same  period  the  fof.al  area  in  field  M  ith  countries  such  as  Argentina.  To  $100,000,000 


HOW  MUCH  OF  yOUR  OVERHEAD  IS  UNDERFOOT? 


Maw  Ri*c/irrl  For  !•  J  ,V  j  ,  im-'h  ur.  iAi>urti  i  suppose  that  price  had  some  influ-  nt  present  limited  requirements  of 

meWKeCOroror  and  goods  allowed  from  industry  to  ence  on  thl."  result.  During  this  iaternational  trade  in  competition 

LoblaW  Profits  industry  a."  well  ns  from  country  ty  same  period  the  total  area  in  field  with  countries  such  as  Argentina. 

Seen  This  Year'  alone  policy  would  props  tncrea."ed  by  188,000  acres  so  where  we  are  told  two  thirds  of  the 

oeen  xihj*  y  logica!  7>ch  a  .situation  never  that  some  other  field  crops  must  crop  i.s  now  grown  within  eighty 


lo  ^1UU,UUU,UUU  r  .s,  tia.s  held  u|)  (•oiiipan’iiv cly  well  , 

-  to  date,  lull  .-idine  eiuifrcctidii  in  de-  < 

Duo  to  the  sharp  improvement  in  mand  lia.s  more  rei  ciiily  liccoiiie  ap-  I 


rHARTFRI  It  IS’i9 


ff'  ntiTiiieft  from  Tige  11  .  ha."  prevailed  and  the  world  has  ry  have  been  substltued  for  wheat,  mile"  of  the  sea  board,  every  possible  the  franc  thi"  week,  It  Is  estimated  parent.  .  ..  .imui  n. 

(Continued  f  orn  -5  ) - |  cytly  moved  so  far  in  the  oppoyy  yreago  of  barley  in  1036  was  some  means  of  increasing  the  efficiency |  in  foreign  exchange  quarter.s  that  which  has  imw  hecouic  a|.)).i.ei,l.  .md 


Tlic  I'caciior 


'oci ;  noo.OOO  nmrri^am  in  IM.  llnd  th: 


a  share  on  tho  compyiy .  tomy  ,y_  th.at  it  appears  uecessarv  for  ^rea  in  oat."  nearly  40'W>  acres  I  _ _ _ _ _ 

T\’oiild  be  indicated  for  t  f  - 1  Canada  to  fall  Into  F^tep.  more  than  in  the  rarlior  vear.  •  D  ’4*  L  RVf  I,  4 

months.  !  Since  l^r.O  there  haf^  been  mnob  sin^o  192S  an  estimate  of  thp  new  I  DntlSn  IVlarKetS 

A  factor  of  material  Importtince  |  regulation  in  C.m.ada  of  the  breaking 'In  the  prairie  province." 
to  Loblaw  Gropyerias  in  its  caryjpripp,  fa.-m  products  th.-in  In  has  licen  .n.nnuallv  recorded.  During 
ings  prospects  i.s  the  cleying  up.  other’ countries.  If  the  oppo-  ,,,p  fj^st  tive  years  of  th.at  period, 

•luring  last  fi.scal  year,  ot  arrears  nents  of  all  interference  with  prices  that  i.s  from  1038  to  10.3”  the  tiver- 


the  French  Stabilization  Fund  has  which  is  heing  lericcieil  Isi  me  a.i,'.  U 
acquired  anywhere  from  .$50.0(10, 00a  market  trend.  (n  doubtic.-^  icsulc 


ling  British  Markets  Ihif '  1"  “  '""‘"‘=-7' 

_  __  ,  J,  .  able  that  the  ( ontrol  may  acquire  t'on.  lints  tlie  luarkciiiig  .•.iiiiatioii 

By  Better  Merchandising  further  large  amount."  of  metal  to  in  the  new."iiriiit  indu.st ry,  .oid  tiio 

-  bolster  Its  reserves  before  the  lue- '  Pi’n’C  structure  fur  the  sefotid  h.ili 

(Continued  from  Page  It  sent  movement  ha.s  run  its  course,  "f  nr,\T  ye;ir  depends  oliv iou.-'iy  upou 
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me  iirst  live  years  ot  mat  period,  (Continued  from  Page  li 

that  i.s  from  1038  to  10.33.  the  tiver-  ,,,  pjjy  (he  market  price  for 
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fin  ^/artne  /nfiirance  ^tmparrf 

f-iahilitv  t#vi«»rrtnt.u»*cl  l>v  th* 

Insurance  Cor.ipanv  o-  H  irMor-^ 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT, 
MONTREAL 


of  rlnndPudR  on  tho  preforred  Ptock  riplir  thon  wo  should  hD  murh  a-o  area  of  new  breaking  added  an-  ' 

of  its  U..S.  subsidiary.  Imhlaw' holds  better  off  locally  than  in  these  oth.  r  nuallv  was  1  267  000  acres  During  ^ 

rtfi  /*A,.  f\P  ♦Ha  AnTTimnn  ctnr’V  _ /t«u.  ....•  \ . .  .1,.,-.,.  .  *  *  '  \  ‘  _  I'm 


sent  movement  ha.s  run  its  course,  "f  nr,\T  ye;ir  depends  oliv  ioii.-'iy  upou 
3'he  sudden  flood  of  gold  into  the  duration  iiiid  extent  of  ilie  tnisiin":: 
coffers  of  the  French  I-htiid  comes  reaction  tind  ilie  snecess  oi  i.roiiu- 


A  H,  VATLASCE 
.Foint  \!an.»uf*r 


s.  M  cujorr 

(oint  Ntar.T^aer 


share<=  of  the  oonimon  ‘^tocK  roiiiitries 
of  this  .subsidiary — which  are  car-  supnort  ' 


s  .nor  jhc  lust  five  years  from  T.'SO  to  1037 


support  this  claim.  .-Mlnwine  farm  jhi.s  annual  addition  averaged  460,- 
prlces  fo  fall  so  f.ir  out  of  line  with  ypi;,  acres.  Thi.s  ."lowing  uii  in  the 


ried  on  tlie  balance  sheet  at  n  noini-  prices  fo  fall  so  f.ir  out  of  line  with  ypi;, 
nal  value  of  •$!  a  share — and  pay-  ^ho  price."  of  otl.er  eood"  a.',  or-  rate 
luent  of  conimou  divideiiri-s  on  thi:s  purred  from  10311  to  1''36  wu.s  tin-  t-iia 
eomnion  stock,  now  in  prospect,  jjppps.sary.  ur.wite  and  ineffective,  ha" 
would  mean  a  substantial  addition  Cnneeessary  as  some  other  conn-  pppp 
to  re’zenue  of  tho  Canadian  com-'  tries  did  not  allow  thi.s  to  occur  even  o,  tl 


rate  of  cxjiansion  Ini"  been  to  a  cer¬ 
tain  extent  attrihutalde  fo  pi  ii  e  and 
lias  no  dtuibt  al.so  had  srinic  iiiflu- 


in  tlie  British  market. 


during  ilie  inicrim  in  lackliiii., 
u’oldcni  of  over-supiili  now 


<  ana,. Ban  Bacon  .Vore  Popular  ^  welcome  relief  to  the  formerly  <’ers  ciiinng  the  inlcrim  in 

Tlie  camidian  producer  is  doing  hard-pressM  FTen^  authorities.  Tf  be  pn.l.l.uu  ol  over-sup)., 
verv  well  with  his  bacon  and  ham  ^‘‘mated  that  during  the  recent  fated  by  the  unlu.siry. 
in  t'he  British  market.  In  1935,  120  ^5*'*  <>"  fbel  •  ; - 


million  pounds  were  shipped.  In 

1036.  160  niillon.  and  In  1937  if  pres-  oLmit  oVw  .mo  a" 

ent  export  i.s  maintained,  185  million  tsinri  V.  ^  . 


■■'I'he  'Irtider"  in  liurrons  i.s  con 
I  incc.i  tliat  i'i."in.u  iinemploymcni, 
!  dwindliii.g  tiixes  ;md  aiigmcnii  d  dc- 


Institute  Claims  Brazil  Able 
To  Pay  More  On  Debt 


i  HANi.Nu  ill  Miai  uiAi..  ti  ni/jrKea  inrreaso  in  ravie  in  - -  I  ^  canio 

in  the  wheat  growing  region  of  this  prairie  province."  a.s  compared  with  are  granted  under  the  order 

country  a  condition  which  ten  years  The  increase  In  totn!  cattle  ‘"'icinal  10  13  trade  ^  pact  and  the  prtcii 

of  prosperous  time."  will  nm  over-  amo’untcd  to  over  (ifiu.tif'.j  or  31  per  fre.'ty  renewal  in  1037.  The  Cana-  r’ontr 


order  to  prevent  the  franc  from  ap-  flies  and  sliould 
predating  too  rapidly,  the  Kreiuii  pull  siicciilative  . 


ollsiimte  (tie  loii.g- 
le.  I’cmliiiL'  li.glit 


Brazij  ts  able  te.  increa.-^e  ."uli.sfan-  pome.  And  iiorc  we  do  not  refer  to  wliile  tlie  iiici  t’tise  in  rows  in  b'.in  lincoii  is  excellent  and  suits  f|-ancs,  and  has  bought  the  stei  liu 


ontrol  ha."  been  a  heavy  seller  of  on  the  derision,  lu-  feels  timt  lii. 


naily  the  pa>’meEts  on  its  foreign 
debts,  according  to  a  bulletin  issued 
by  John  T.  Ma<!den,  director  of  tlio 


tlie  drougiit  area.";  reference  i.s  more 
definite  toward  .Albert, a  where  crops 


milk  or  In  calf  was  some  427,f»jO  or 
3,3  per  cent.  Some  decline  in  number 


^7’,  palaU*.  Ttie  marketing  which  private  Paris  has  thrown  onto  iirices  seem.-- 

o.ficial."  of  the  Department  of  Agrl-  the  market;  then  couverltiig  il.e  constructive 


have  not  h.-cn  a  failure.  Itecinald  ri{  hogs  was  record.-d  hut  this  may  ‘■''‘."“'f'  hope  to  lo.ssen  and  perhaps  sterling  Into  gold. 

McKenna  In  a  recent  visit  >’.9id  what  i,p  partly  due  to  tin  recurrence  of  ultimately  to  remove  entirely  the  The  franc  continues  its  strengiii 

Alberta  needs  i«  hr.rvest",  tli'  w.is  tiog  cvcles  which  prevent."  census  difference  In  price  which  still  exi.sts  in  the  exchange  markets,  being  .juot- 

only  partly  right.  Alherui  ha.-  ‘VJf  years  only  from  being  a.s  fair  a  between  Daiosh  and  Canadian  bacon,  ed  in  New  York  at  tho  top  of  3. :t7C, 

suffered  from  crop,  failures  d’lring  measure  of  hog  production  as  other  Denmark  has  tlie  advantage  of  it."  cents,  and  in  Montreal  ai  3.37% 
t'ne  pa:st  eight  years.  UTial  .Mi'crta  ,  of  live  stock  Gcnerallv  it  1."  Proximity  to  the  British  marketaiid  cents 


vantage  at  Hie  moment  in  ."lock 
prices  seem."  to  have  shifted  to  ttie 
coiistruetiv f  side  !•>  virliie  of  ;in  ex- 
freiiieiy  strong  teeiinieal  situation. 
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the  so-called  Aranha  rdan. 


f  farm  product.-,  tnof- 


.ipparent 
away  frt 


esxpires  on  March  .7.  10.38.  The  lira-  ,'nat  the  depres.sion  was  oppurred^  during  the  period  from  study  of  the  British  needs.  A  word 

zilian  Finance  .lintstev  hcaUcu  a  liarticularly  by  the  iigric;iltural  ^<,3^  j,,  This  is  important  as  uf  criticism  froin  Britl.sh  importers 


ay  from  growing  grain  for  sale  have  made  a  careful  scientific  Bav-Adclaide  Garace  To 
■urred  during  tho  period  from  study  of  the  British  needs.  A  word  _  »>i  .1“  i 


mission  to  New  A'ork  la."r  July  to 
discuss  future  debt  payniPiits  with 
the  Foreign  Bondliolders’  I'roiective 
Council. 


!  For  that '^something 

'/  ■  different"  which 

\  appeals  to  the  pa- 

Ilate  of  the  con¬ 
noisseur  —  try  a 
^  healthful^  piquant 
Bacardi  Cocktail. 


Pay  6  Months  Interest 

industry  where  weges  dropped  to  many  of  thos."  who  discus-;  the  wheat  "'ould  iic  quickly  felt,  throughout  the  - 

fifty  percent,  of  the  pre-depre:-:,ion  problem  maintain  that  there  i"  no  "bole  p’odiicing  area  of  Denmark.  Bav-Adeiaide  Garage.  Lid.  first 

level  ;ind  h.ave  not  come  back  a."  giffmative  possibilitie."  applicable  to  Tlie  Ijaues  handle  for  the  British  1  mortgage  bondholders  are  inloinicd 
protriptlv  as  have  wages  in  other  -wp^jprn  Canada.  Thi.s  claim  ha.s  m^rleet  only  hogs  which  give  5.5  to 'by  directors  of  tho  intention  of  ilm 

industries.  been  "o  freritieatly  made  that  the,  ^'9  pmmd  Wiltshire  side.",  and  their  company  to  pay  6  months’  intere.st 

This  is  ail  water  under  (lie  liridgei  doubt  believe  it  lliein-'  bticoii  is  OS  jier  cent,  grade  A.  Tlie  on  the  l)ond.s  on  October  1.5  •  i.n 

now.  yet  it  will  be  unwi.se  to  forget ;  tinie.  That,  liovvever, :  f'^nadian  producers  do  not  as  yet  .so  presentation  of  coupon  dated  Octo- 

all  aliout  tlit.s  experience  when  dis-  (;nportant.  but  what  is  more  j  compleieiy  fulfill  tlie  exacting  re-  ber  15.  1032.  Bondholders  ;iie  also 

cii.s."ing  future  iirdicy.  And  pnrticu- '  djjpj^.prruj.,  1;,  they  may  have  by ! 'luiremenrs  of  tlie  British  inat  ket.  ‘Advised  Hint  taxes  on  the  company's 

larly  for  tlic  reason  that  in  1030  tlie,  (i,i^  jier.siiaded  some  of  the  far-.  Only  .5.5  to  60  per  cent,  of  Hie  liogs  Property  have  been  paid  to  Doc.  31. 


THINK 


selves  by  this  time.  That,  liovvever, :  Oanadian  producers  do  not  ns  yet  .so  Presentation  of  coupon  dated  Octo- 
i.s  not  important,  but  what  is  more  j  compleieiy  fulfill  tlie  exacting  re-  her  to.  1033.  Bondholders  ;iie  also 


hamileii  for  the  mar'iel  in  Fngland  I'*"",  and  that  for  tho  first  8  montlis 


I’a.st  records  reveal  that  when!  range  in  size  from  180  10  330  pound."  "f  'be  current  year  revenue  avail- 


wlieat  grow  ing  areas^tiad  Just  on- j  r,,pr.;  rliemselvc.s  to  believe  it.  ,  hamileii  for  the  mar’iel  in  Fngland  '  I'"-  “ml  that  for  tho  first  8  montlis 

Joyed  half  a  decade  of  good  croiisj  pa.st  records  reveal  that  when!  range  in  size  from  180  10  330  pound."  'bP  current  year  revenue  avail- 
arid  high  prices  and  were  i  it  eompar- I, dollar  a  liiishel  atiwliu  ti  alone  can  piodiK’o  Hie  Wilt-  u-ble  for  Iniere.st  has  increased  aboiK 
.'itively  good  shape  to  meet  adver-j,]jp  fppj.p  no  otlier  line  of  farming  '  ^lure  ."ides  which  Hie  trade  de-  a  month,  hut  i.s  sHll  far  sliort  of 

siiy.  Tlie  period  of  low  prices  j  j.pppj^,pj5  much  attention  in  Western  tuaudf'.  The  luoporiion  of  Hrude  a  :  KCMUlar  paynients  of 


. Ijfii!!!! 


large  as  (pp  interest  cannot  be  made  witli  pn 
'overn'ment's  i;arning.s.  and  bondliolders  a 


lasted  so  long  that  the  value  of  the  j  {..minla.  Uccords  also  reveal  th.'it  a  l<acon  1.-  no-  yet  as  large  as  Hie  ‘merest  cannot  be  made  with 
agricultural  plant  declined  tromeii-  pppjod  of  low  wheat  prices  expand." '  iJani.sli.  Imt,  with  ilie  government’s  ("irning.s,  and  bondliolder 

liously.  With  declining  values  of  other  lines  of  farming.  There  are  strici  c\j)ort  gradin’;  and  with  a  instructed  not,  to  cut  fiirilier 

farms,  debts  incri  nreil.  private  ere-  .^^.p|,  i,f,owu  limits  to  the  amount  of  growiri;  knowlerlge  of  the  require-  ^nns  until  advised, 

dit  was  largely  replaeed  by  public  svvlt.-hing  possible.  That  some  is'inenis  of  the  market,  (’anadian."  are '  ^  ~~ 

funds  tind  Huts  Hie  way  paved  for  possible  has  tieen  demonstrated  dur- j  gradually  overcoming  the  dlsadvan-  Operating  Cut 

an  increase  in  public  assistance  and  (Pp  period  1331-1036.  Why  we.tage  of  distance  and  our  widespread  p^,.  Newsprint 

reeulatien.  know  it  is  po.ssit.lc  is  liecause  it.  lia."  ana  and  are  securing  and  improv-  _  F 

The  long  period  of  low  prices  of  done.  ing  'lui.  position  in  Hiis  tiio.st  vain-  tO  Hold  I 

wheat  from  103(i-1036  w.ns  partly  due  q-p^  develojunent  of  other  lines  of  .itdc  maiket  iConiinued  from  jiage  1i 

to  the  Increased  supply  brought  |  firming  is  in  Hie  long  run  the  sal-  Aiiicriean  lliirket  l  or  Lultle  teiutx  i  is  a  .sltorter  nninili 
about  by  the  increa.se  in  area  in-lyation  of  the  grain  grower.  There  i.s  ,  ,  ,..irtle  H.e  Hriti  i  '^'"’’bs  of  1  lO.ouu  tons  in  ('anad 

duced  by  the  high  prlres  prevailing  |  method  of  getting  rid  of  a  grain  ...  ‘  ,  n  ,‘w  .  i,.-  r  U  !6-.  wliile  lieavy  in  remti 


CompmniA  **Kon  Bacardi  **  S.d>\ 
Santiago  da  Cuha  and  Havana 


from  Tho  following  fig¬ 

ures  may  make  this  ciear. 

i  Wheat  Area  Cnnad;^,  Arfentin^. 
Australia  Combined 

Mlllinll!* 
of  Artes 

jAv  1910  I.)  r.  r«  ••  ••  3) 
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i  1934  .r  7  vs 
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1936  .  .  5S 


farming  is  in  the  long  run  tne  sal-  Aincriean  Hiirl.et  lor  Lultle 
vaticn  of  the  grain  grower.  There  is 

no  method  of  getting  nd  of  a  grain  ^  mj,,.,,,..  Act  of  1637  ’ 

surplus  equal  to  turning  .t  into  meat  (;riti.sp'  agricultural 

and  dairy  products  I  hose  who  have  p,,„|,„H.r.s  vHH,  five  mHlion  pound," 
ladvoetued  thi.s  method  of  ,  ,  ;;„i,,.cs  H.e  domestic  ludustrv 

he  wheat  problem  vi.’lll  m  „„  cH  to  aul  i',  may  have  some 

,the  long  run  prove  the  best  end.  ^  Canadian  exports 

■of  the  gram  f mver.s  gene  a  1  as  PnP.at.ly  more  care 

lU  w.l  promote  a  better  ualamcd  maintaining  uniformitj 

I  agrit  tilHn  e-  ...  andqualit;’  will  tie  needed,  hut  there 

I  l,f lieieney  of  (iraiii  (■rowers  ^^i]!  .^dji  j,,.  imporlant  market 
Having  in  mind  a  lieller  Ptilaiieed  fur  Peef  and  dairy  cattle  (for  Iireed -  ‘ 
agrieulture  and  eonee.ling  ilial  Hie  iir  i.  ,\t  tlii."  time  a  valualde  mar- 


‘936  .  .  55  naiifinal  indiisiry  tiecame  unlial 

Price  re.sultod  In  expanding  acre-  unced  from  i;H6  (o  1!)3o,  Hien.  . 
age  in  the  t'nrco  leading  exporting  may  be  of  interest  to  examine  Hu 


e  amt  eoneeuing  uiai  luc  iir  i.  ttii."  tune  a  vaiuaiile  mar- 
indiislry  tiecame  iiiilial-  ).!■:  is  \  i),i  Mo  souHi  of  Hie  liordur. 
Ill  1!H6  (o  1030,  Hien.  d  I  p  to  tlie  fir.d  of  .-S*  ptemlier  ('ana 
f  interest  to  examine  Hie  diar"  had  stiippeil  ttu.^  year  in  Hie 


Operating  Cut 

Fov  Newsprint 

To  Hold  Price 

iConiinued  from  jiage  1i 
teiubci  is  a  .sllortor  miinili  Mill 
Kt'K'ks  of  110, (Mill  tons  in  Canada  ar.d 
Hie  lb  ts.,  while  lietivy  in  relation  !,> 
figuiic"  for  tlie  pa.sl  3  year  .  do  ma 
aiipear  cxee;s.sive  aniountiu^  1:...  Hey 
do  1.0  .(Illy  tiiioul.  0  days  [Moiiiieiion 
t'utdi.slicrs'  stocks  al  Hu  ctui  o: 
.-\ugu.-;t  howiAer,  were  uausicHIv 
lieavy  at  435.820  tons,  equal  lo  aliiue.l 
60  days  suptd.v  and  ap|>ear  likely,  m 
view  of  prodiietion  and  siiiiiui  ui- 
figurts  for  Sc’iitember,  to  sliow  a  I'lir- 
Hier  niatcrial  increase  as  at  Hie  end 
of  tliat  moiiHi.  In  addition.  ..u-re  is 
a  coiisiderahle  tonnage  of  vvaieicuis' 
stocks  wliicii  repicseiils  an  uni.iu/.Mi 
factor  in  Hie  over-supply  sP  iaHiii 
Cr.n.siimption  of  new.-prinr  in  Hie 
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eagmm’s 

o/riA,  / 

'A 


III 


VO. 

I  Rare  Ola 
Canadian  1 
^IhUikey  1 
BOtIUUIN  BONO  I 


jlyi 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  15,  1937 


LAKE  OF  WOODS 
EARNINGS  OFF  AS 
LIQUIDS  RISE 

Nrt  Equals  $1.37  A  Share  As 
Against  $2.32  In 
1936 

EXPENSES  HIGHER 


On  Trust  Board 


Showing  Reflects  Adverse  Con-  Reflecting  unsatisfactory  opcratiu 

ditions  Prevailing  In  Grain  i  conditions  in  the  grain  handling  in 

Market  —  Working  Capital  dustry  during  the  past  year  the  an 

Up  At  $817,231  ^  I  nual  report  of  N.  Bawlf  Grain  Co 

-  I  l.td.  for  the  fiscal  period  ended  Jul: 

I,eke  of  the  W ood.'<  AiilllriF  (,oin-  I  reveals  a  wide  contractioi 

pauy,  the  profits,  accompanied  by  a  redin- 

year  ended  Aiigiisl  .!!,  IHlii.  stiows  |  tionofsomedimensionsinnerworh- 

a  contraction  in  oj.erating  profit  and  Ing  capital.  Ca.sh  position,  however 

net  earnings  as  compared  with  the,  J.  U.  has  been  materially  improved, 

preeeding  fiscal  year.  Net  earnings  J.  D.  .lolmson,  wlio  has  been,  elect-  jn  pre.senting  the.  report.  R.  W 

on  llie  preferred  stock  arc  show'n  i  director  of  Alontreal  rrustCom-j  Nlilner,  president  of  the  conipan,' 
down, at  $21.r.O  a  share  from  .$2!..84, 1 i;  President  and  gcneml  man- ,  „atea  that  volume  of  grain  handled 

ager  of  t.anada  (.enient  (  ompany,  |  during  the  year  under  review  war 
while,  earnings  on  the  common  uie  ^  director'  of  other  j  the  smallest  in  the  history  of  the  or- 

eiiuivalent  to  $1.51  a  share,  as  eoni-  (ompanies,  including  Howard  Smith  ganization.  The  unusually  short 
pared  with  $2.32  a  share.  In  the  i '’uper  .Mills  I.imiied.  Trice  Bros., and  crop  of  the  season,  he  pointed  out. 
Item  for  investment  ineome  in  the  ''anadiiin  foreign  Investment  Cor-  will  result  in  another  light  handlin;, 
profit  and  loss  account  there  is  $20,-  poraiion  I.imited  year  during  the  fiscal  period  now 

OOP  represetiiing  -credit  udjustn.eni . '  - - -  underway. 

Hiis-itig  from  previous  years.  If  *•>'«(!  APO  DCDADTCn  The  profit  and  loss  account  show? 

adjustment  were  luidcd  after  divi-  iltl  UK  1  LI/  an  operating^ loss  for  the  year  under 


LOSS  REPORTED 
N.  BAWLF  GRAIN 
j  DIFFIOJLT  YEAF 

j  Operating  Profit  Of  $150,000  In 
I  1935-36  Fiscal  Period  Turned 
I  Into  Deflcit  Of  $45,000 

I  CASH  PosmorT improved 


Ih"„"rs“  REORGANIZATION 

i™::;,  '::'v  AND  MERGER  FOR 

itional  Harbor  Board  .-!iou  liiai  '1''  P  DICCCI  I  f*n 

rgo  tonnage  handled  at  Mn  i-  c  i  1  ,  El.  DluUuLL  vU*  ' 

iiring  .September  was  :i(J  p-'i  iin: 

.1  exrc.ss  of  the  loia'  lia.iill  ii  in  ,  ' 

f  ptemher  of  w  irii  a  .^a.n  .,i'  -  r.:'_^Pi'OviGes  F or  Acquisition  Of ! 
i-er  cent,  in  Hic  loial  iiandied  in  -J.  7ieury’s  Sons  Business  And 
iwi'io.j  ,p;  Change  In  Name 

1937  eontra.sted  witli  tli-'  ■•orre.  -  _ 

i-onduig  period  of  19311.  -I'O  ELIMINATE  ARREARS 

lor  la>t  month  himi  _ _ 

'.s  lon.s  compareil  w  ith  42..1.','-  l,,n.-  '  To.onto  Bureau  Th.  Financial  Timai  ' 

Toronto.  —  Capital  reorganization 

ton.®  ooinparod  with 

■ms.  Total  tonnage  handled  in  Sep-,  '■  Co-  o^'^er  to  ellm- 

i  nilier  was  90. .441  coniparrd  nirli  mute  arrears  of  preferred  dividends 
>l,'i80  in  Septembei-  of  last  year.  ainonning  to  $4.=>..'>0  a  share  and  to' 
for  the  Jannary-Septemhei  iienod  facilitate  acnuisltiou  of  .T.  Fleury’s 
r  the  enrreut  year  total  lonna.ge  Sons  Ltd.  will  be  considered  at  a  I 
ic.ndied  here  was  1,4t?7.397  tons  :  special  general  meeting  of  Bissell 
I'ompared  with  1,309,012  ton.--  ban-  shareholders  to  be  heltl  October  28* 
ll-d  in  Hie  corresponding  peri<id  of  at  2  p.m,  in  Klora,  Ont  If  share- 1 
1930  holders  sanction  the  proposed 

— -  changes  tlie  name  of  the  company 

M  A  IT  1  lUA  nmiP  A  AT  '  <’^mngcd  to  FIcury-Blssefl  Co. , 

ilAilAinflll^llllllliAll  ‘ind  the  Floury  and 'Bissell  lines  of, 
iiniTmtllV  l/WilViAll  farm  equipment  will  be  con.solidated. 

CAI17C  IID  01  Fresenf  Bissell  capitalization  con-' 

UnLClJ  Ur  Zi*D  I  .L.  shares  of  7  per  cent  j 

preferred  stock  of  $100  par  value  and  ' 
_  .  „  _  ”  ,  10,165  shares  of  no  par  common.  Fn- 1 

Kesults  Not  Fully  Reflected  Duel  der  the  proposed  change  present 


Iunvinii  . 
IFtiM  — 
roMMn 


ic.ndied  here  was  1,467.597 
I'onipared  with  1,309,012  ton.-- 
ll-d  in  Hie  corresponding  per 
1936 


NANAIMO-DUNCAN 
SALES  UP  21.6  P.C. 


Montreal  trust  coF4PANy  has 

every  facility  for  serving  you  to  the  best 
advantage,  in  the  following  capacities: 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liguidator 
Curator  -  Receiver  -  Seguestrator 
Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar  of  Sto>-K? 
of  Companies. 


PAID-UP 


CAPITAL  an: 
$5,000,000 


dcnjjs.  earnings  on  tlie  common 
stock  wmild  amount  to  $1.37  a  sliare. 

“TJie  reduction  in  profits”,  ac- 
enrdi'hg  to  I''.  H.  Mcighen,  i>residenl. 
"as  due  to  several  caiise.s.  Ja)an.s 
from  the  banks  were  larger  owing 
*■>  the  nitieli  higher  prices  of  wl-eat 
during  tlie  year  and  in  view  of  Hic 
liort  crop  in  the  west  the  neees- 


poraiion  I.iniited  year  during  the  fiscal  period  now  •'csuiis  ivoi  ruiiy  rveiieciea  L/ue  i  aer  the  proposed  change  present 

- - -  underway.  To  Water  Shortage — System  preferred  shareholders  would  re- 

I  nCC  DCDADTrn  The  profit  and  loss  account  show?  Extended  reive  one  and  one-quarter  shares  of 

Kfcr  UK  I  tU  an  operating  loss  for  the  year  under  -  preferred  slock  and 

liVJU  UL.I  UUI  LI/  which  compared  Vancouver.  -  An  Increase  of  21.6  T 

RV  nUMPHRIM  in  operating  profit  of  $145,467  por  cent.  tn.  gross  revenue  wa.s  re- 

Dl  1/UlNAUDill  LI/»  ;  for  the  fiscal  year  ended  .July  31sl  ported  by  Nanaimo-Duncan  rtilities.  ^  m-nv  new  shares  of  common*^  as 

_  ,  1936.  income  from  investments  was  ,.td..  for  the  year  ended  .tune  30.  fs  ™“now  tn  ?.er.nlTn  ntt 

oi  •  Cl  JO  $32.4h4  from  $4,501  but  there  jr,37  71^lg  improvement  was  not  '  i 

Planning  Enlarged  Prog. am  Oi  |  ,,efore  eharge.s  of  $43,496  fu„V  reflected  Tn  net  profit?  owing  '’T*'  51f'’.«8  and  plant 

Production  And  Mercliandis.ng  !  as  a^ain.st  total  ineome  of  $149,968  r„  .^^afer  shortage  necLsitating  In-  iTTin ’'T'''lTeurv'r T'td^  the^e 
Of  Products  Deduction  of  executive  s^ne.s  and  jaereased  power  purchases.  Net  pro- : 


BYDUNROBINLD. 


To  Water  Shortage — System  preferred  sharehnlders  would  re-| 

Extended  reive  one  and  one-quarter  shares  of  I 

_  new  5  per  cent  preferred  slock  and  i 

_ _ _  .  one  new  common  share  for  each: 

\ancouvcr.  —  An  Increase  o,  21.-)  preferred  now  held.  Present' 

per  cent.  tn.  gross  rev^enue  was  re- ,  shareholders  would  receive! 

rted  by  Nanaimo-Duncan  Ftiln.es.  3,  ^3,3,.  ; 

d  lor  the  year  ended  .tune  ..0  acquiring  net 

3).  Tins  improvement  was  not  and  plant 

lly  reflected  in  net  profit.?  owing  3^,,  e^uipn,pnt  valued  at  $114,490 


Montreal 

Winnipeg  Edrc.ortoii 
St.  lohn's.  Nfld 

Nasra'i 


Toronto 

HahDx  V 
London  Ena. 
Panamas 


Of  Products 

financial  stalcincnt  of  Uiiiiio 


mterst  -ind  exchange  left  i  net  loss  ll,  „  n  f  ^  '  ' i-n  o- P  issued  iu  payment  $65,000 

TTI'U  '  after  an  charges  was  $a.,..,S1  as  j,ew  5  per  cent  convertible  In- 


priv'c.?  of  flour, in  Hie  (Inntc.slic  niar- 
kci  in  which,  liowewr,  oiir  v-i'iime 
■  ■r  s.tIcs  has  l)ccn  maintained,” 

Profits  Vre  l.oni-r 

The  profit  and  loss  account  show.s  ! 


Statement,  which  accompanies  no¬ 


tice  to  shareholders. 


general  Rcprec. 


meeting  to  be  held  in  Hic  I'Cinc  Dd- 1  ®"I  *' 

ward  Hotel  on  Oct.  21.  sliows  cur- j  Exch.. 

rent  a.ssct.s  of  .$139,806  .again.?!  cur- 1  Tax  provision 


o|ieraling  profit  lieforo  deductions  for'  cent  liabilities  of  $9, .48,  Inventories  | 
l  ives,  down  ai  i’'738.7u5  from  .$842,-  spirits  matured  and  maturing, 
IIS.  afier  taxivs  for  tlic  preeeding  ,  taken  at  cost  to  date,  total  $129,354, | 


M'ar.  After  deduction  for  deprp<-ia- i  ainl  accounts  receivalile  amount  to.  Total  .  ■  •  • 

lien,  interest  whi.4.  is  liigl.ei  at  i  ?I0.184.  Authorize.]  capital  consists 

$19.5,913.  from  $16.5,533.  income  (axc.s,  |  uf  30,000  preference  shares  of  $10^  Tax  adju.<its..  .  . 

-iHierrtiarges.net  income  was  .-hown  j  Par  and  566,932  shares  of  common,,  _  , 

ai  $282,976,  as  against  $431,870.  '  no  Par.  of  which  595  preference :  P-  ^  *-  n*'  • 

Addition  of  investment  income  of  i  shares  and  201,803  common  shares!  j — Lox* 

•';i.s.7l3  left  net  earnings  available  are  oiit.standing.  Building.?,  plant  and  !  Ilroii  In  ( 

lor  the.  preferred  stock  of  $328  689.  i  equipment,  less  depreciation,  .are  j 

I'liis  ompares  with  $417,667  for  the  valued  at  $104,132.  I  In  the  balance 


compare 

as  fol- 

1936-37 

$ 

d75.900 

32,404 

1935-36 

* 

I  45.467 
4,501 

d43,496 

149.968 

98.667 

29,853 

17,498 

30,747 

19,824 

500 

H90.847 

3  78.01  1 

230 

383.415 

287,164 

53,788 

2.467 

383,645 

1.4,85 

4,1  49 

new  5  per  cent  convertible  In- 
ip  debenture.?.  $1,000  shares  of 
-•  5  per  cent  preferred  stock,  3.000 
res  of  common  .stock  and  $34,-' 


Montreal  Trust  Compan-? 

51  i  PLACE  D'ARMES,  MONTREAL 


.0.1.  me  same  as  lue  .  ,-p,,n  completion  Flcury-Blssell  ' 

there  was  an  addition  of  $14,884  to  f-o.  would  have  $6.5.000  of  dehen-: 
surplus  bringing  earned  surplus  to  tnre?  authorized  and  outstanding; 
,46,016.  Tnerea.sed  water  storage  ,■)  noo  share.?  of  new-  preferred  au-f 
and  improved  plant  efficiency  are  o --01/  ! 


SIR  HERBERT  S.  HOLT 

Poddenl  f-  G  DOKALDSOti 

Vtce-Prasidant  and  G«;«ta14 


HON,  A.]  brown,  K.C. 
^Yica-Pwldenl 


tinder  consideration  In  order  10  eiir- 


Hiorized  of  which  .3. ,57214  shares  j'ed  July  1,  1937  and  mature  at  the  .<1.143.232  as  compared  with  10.07.' 
would  he  outstanding  and  35.000!  rate  of  .$4,000  annually  from  Herein-  ton?  wortli  $.527.-630  in  1936. 


■t!824  U^^'  power  purchases.  Balance  slieet  share.?  of  common  stock  authorized  i  her  1,  1938  to  1942  inclusive. 
500 1  shows  working  capital  off  slightly  ,,j-  which  1.5,183  sliares  would  be  Is-:  balance  then  outstanding  is  t- 


$30.0.j2  from  $43,371  the  previous  sued  and  16,888  shares  would  he  re-|  retired  in  five  equal  Hiiniial  install-  1 


'I'tie  I'niti'd  States  was  the  ieadiii 
punliaser  with  8,289  tons,  follow ri 


served  for  einverslon  of  debentures  nieiits  1943  to  1947.  Tntt'ie.? 
and  preferred  stock.  *  paid  Heeember  I  and  .Iniii' 


3®“”-  served  for  einverslon  of  debentures  nieiits  1943  to  1947.  Tntt'ie.si  is  ii-  In 

In  hi.?  review  of  condiHon?  affect-  ^nd  preferred  stock.  *  paid  Heeember  I  and  .Iniii'  I  in  em  li 

Ing  the  company  during  tlie  year  j  f,,  a  letter  to  shareholders.  FI  r.  .J'oar  if  earned.  The  delientiires  are 
President  J.  A.  Clark  said  conditions  TIatrh.  president  of  the  cnmpan,\.|to  he  convertible  inio  ■•0111111011  slock 
In  the  area  served  had  ronlinii»d  tn  states  that  earnings  necessary  to  at  any  time  on  Hie  hasi.?  of  4  sliare.? 

improve,  due  largely  to  a  piek  iip  in  meet  interest  charges  on  debentures  of  common  f-'i  eacli  $lofi  nf  dehen- 

the  liimher  and  coal  mining  Imiiis-  pr-ferred  dividends  would  total  lures. 

tries.  The  outlook  for  lumber  trade  sji,]on  and  that  with  the  savings  in  Tlie  preferied  shari-s  arc  to  tie  1  ii- 


.1  a  pa  11  with  3,721  tons,  Germain 
79  Hcigiiiin  1. 893.  and  France  I. 


Drop  In  Current  Item? 


tries.  The  outlook  for  lumber  trade  sji.ion  and  that  with  the  savings  in 
In  the  coming  year  was  less  f.-nor-  overhead  to  be  obtained  by  merging 
able,  he  said,  due  to  the  crop  failure  -  the  two  eompanie.?,  the  consolida- 


mulative  as  to  dividends,  and  re¬ 
deemable  on  30  days'  notice  at  $11ii. 


fiscal  yi’ar  ending  August  31,  1936  |  In  a  report  covering  the  balance  |  show  a  contraction  of  almost  50%  China 


In  the  balance  slieet.  current  assets  on  Hie  prairies  and  to  the  war  in  tiou  of  Hie  sales  organization  and  The  preferred  siiaros  are  convertilile 


the  benefits  (■!  he  derived  from  hav-  into  common  on  Hie  liasi? 


nd  $322,325  for  the,  previou.s  fiscal  I  .sheet,  it  is  stated,  that  the  company,  being  about  $46.5, OnO  lower  at  $546.- j  Concentration  of  activities  on  the  ing  a  more  extensive  line  of  farm  shares  of  common  for  oacli  sliare  of 
e,av  whose  plant  is  located  at  Grimsby.i  643,  while  eurreiii  liahililic.s  are  also,  part  of  Canadian  Collieries  in  and  inipleii'ents  and  a  steadier  level  of  preferred 


preferred  dividends  :  Ont,.  eommeneed  the  manufacture  of  '  off  sharply  lieiiig  dov,  n  almost  $250,- j  aroumi  Nanaimo  had  had  a  favor 


'1  .-le  paid  aniounting  ...  r.i  , -i-..  . . ,  -  . . — -  -  .  .  -  -  -  —  — .  .  _  —  ■ '■'u  mira.?  or  Canada 

leaving  a  surplus  for  the  year  of  beginning  of  1936.  none  of  the  pro-!  ital.  accordlnpl.'  'is  ^llown  down  at  ■  tinned  inerease  in  production  of  coal  avail  il-le  for  interest  and  preferred  AugUSt  LxportS  Ur  Asoestos  j  copper  output  la.?t  year  came  fro 
0:7.689.  Added  to  the  previous  sur- |  ducts  had  been  sold.  The  expense  of  $156,435  from  $:;71.4,5.5  on  the  prejwas  anfieipated.  Farming  liad  bene-  dividends  from  tlie  inception  of  the,  it  CUarnlv  At  ^1  1  .d^  TTnorV"  ^ ‘’''‘J,*.’'' 

plus  Hiis  left  a  profit  ;imi  lo??  ‘  al- !  production  and  administration  cov-|vious  balance  sliecl.  .Not  working  fitted  materially  as  a  re.?iilt  of  in-  reorganization.  T  F7.  Bissell  <’o.  Is  "  _  __  ’  ’  :  .snd  Hefining  indu.?iry  in  cTnad'a 


si»irils  al  Hie  close  of  1933.  hut  until  ,  000  af  $390. 2U8 


working  cap-  ;  able  infliienee  on  business 


operations  during  the  year  it  is  ex¬ 
pected  that  this  amount  will  be 


.\..?l(e.?i Os  sand  and  waste  e.xpor;. 
aiiioiinied  to  1 6.73.5  tons  of  the  vhIip 
of  $272,517  compared  witli  If, 663  ;i 
$236,8(19  of  wliich  14.496  tons  weni 
to  the  Cniteri  State.?.  Ashesto 
manufacture.?  were  exported  to  th^ 
value  of  $21. .521  compared  with  $9. 
318.  Hie  t'nifed  Kingdom.  Australia 
.Newfoundland.  I'liina  and  Brazl! 
leading  the  piireii.a.«ers, 

o.vTAnio’.s  fopppin  nnonrcrio 

Toronto.  —  Two  third.?  of  Canada'. 


lice  of  $l.986,6.';S. 

I’rofil  and  ios.?  account 
.inpare  a.?  rollovv.s:  — 


1936  37 

UH  5  ^  ft 

1934  35 

•  Ijn” '  f » m  f 

7  JK.70'» 

.x842.4lft 

X7I8.733 

'  Ir* j3  r fxf ■ 

1  'iO.OflO 

IHt.OOO 

185,000 

!nteM’'4t 

1  > 

165,533 

196,383 

Iij4.  \n\  . 

4'^i7  7 

Oir,  frr-. 

J.7')0 

.'.^20 

3,890 

1  ‘'.*1  . 

r> .  H  3 

S4.‘»87 

51,000 

1  ters 

1.3  17 

1.506 

749 

1  In.'. 

282,976 

45  1  . 870 

281.710 

'ti\  Im 

«  4  > .  7 1  j 

15.797 

40,615 

\-t  f.,irii 

447.^)f37 

322.325 

I'r''!  i|i3 

3  1  S.OOil 

Hr). 000 

w  •  * 

1  1 

342.687 

322,325 

I  ered  a  period  of  approximately  four  |  capital  figures  for  the  past 
figtires  ■  year.?  and  manufacturing  profit.?  are  j  are  compared  herewith: 

Hierefore  tied  up  in  inventories  of  1’$^ 

11)34  35  i  unsold  liquor  on  hand.  _ _  1 

39o!208 


years  dusfrial  expansion  Tim  city  of  Na 


in  arrears  of  preferred  divi-. 


Sales  during  1936  amounted  to  I  hlbV.^ 


naimo  as  the  distrituitin.g  centre  for  (lends  to  a  total  of  $91,819  while  on.- 1  A  large  increase  Is 
the  Island  north  of  Huncan  ii.ad  en-  ly  $iu.ii09  ha.?  been  provided  for  de- 1  export  of  Asbestos  i 


*  I  joyed  ex'ceptional  prosperity 
■  construction  was  a  feature  1 


New  iireeiatinn  since. 1930.  Normal  depre- 1  comparison  with 


:howTi  In  ilie 
1  August  in 
same  month 


The  ronipuri.?on.?  are 

I  par. — 


ng  to  a  fed^^ral 
rrons  (.Smelting 
y  in  Canada' 
a?  follow?: — 


Matior  should  be  around  $37,000  an-!  Iasi  year,  according  to  a  report 


Ontario 

(Jan.-id.T 

1»3<! — 


Pound?  L’nltie  S 

r.2,(i2:,n2s  19.295, iXi.' 


out  the  district  served  by  the  com-  -nually. 


Dominion  Bureau  of  Stati.stics. 


Hie  end  of  August  to  $11,600.  Ac- | 
cording  to  officials,  the  company  is  ; 
now  cmliarking  on  an  enlarged  pro-;  Cash  Position  Belter 

gr.ani  of  production  and  merchandls-|  significant  changes  from  the  , 

ing  of  products.  j  pypvmus  year  arc  revealed  among  the  | 

■"  -individual  items  on  the  balance  j 

PPTTFD  VFAP  kHP  ;  sheet.  Bank  loan.?,  shown  at  $:{53,- 

DL^llljlt  1  Ciill  ri/It  ;  200  on  the,  1936  statement,  have  been  I 

riiitif  vwr  n/v  1  eliminated  while  cash  is  up  al  $136, 

I  II  I  II  III  I  11  from  $14,772.  Ueceivahle.?  are  up: 

•  V*  U  1  ILl  1  1  l/V*  ,  at  $183,047  from  $106,119;  inventories  ' 

. .  ;  arc  off  sharply  at  $203,501  rom  $8.5 1,-  ' 

Can.  Public  Service  Gross  Reve- , 

,,  r-  /•?  .  !  460  from  $127,638.  Among  the  liab  , 

nuc  Up^  t.xpense.s  t  ut,  jjiiies  there  Is  an  item  of  $129,808! 

Working  Capital  Higher  amounts  due  correspondent.?  ■ 

\  aiu-oiiver.— Caii;i(iiaii  I’uliilc  Ser-  which  did  not  appeur  on  the  pre- 1 
vice  Corporation  l.itiiilod  reports ,  vlous  balance  sheet  while  funded  j 


3  74  455  pany. 


The  new  debentures  are  to  he  dat-iThe  total  was  19,808  tons  valued  al 


Pound? 

287.914.07.8 


Value  $ 
2.8. 898, 920 


4'21.n27,732  39.514:101 


i.'>72,'(4t  i.f:.3(),282  i.io?.*));: 
I. ■)«(), (i3S  l.')72.'»4')  1,639.282! 


.\('t  working -.’.■ipllal  sliovvi-d  an  im- 

pHivctiieni  of  Kv.i  r  $|fio,0O(i  at  $817,-  .  ,.,o  ,  .u 

1  ill  ♦-.i.c-..  ’  -  gross  revenue  ■■!  $40(.1.JS  for  th(’ 
..'..I.  as  compaicd  wiHi  $711. SoJ  on  1  ”  ,  ,  ,  ....  „  ... 

liic  prv'vioiis  l-alanre  sheet.  Current  i  ^ ''O' 'M  .  tine 

ass,  IS  are  up  al  $4,271,301.  from  ..  ‘.r'"'’ 

.>:;.S,56,:;8I:  wliile  eiirie.it  liahIFties f  '  "j*'" 

:,v,.  also  Ingher  al  83.1.51,070  as  com- 

pa  ,T,i  with  83  111.529  '  l{e<iucc,l  expenses  were  ae- 

(•oinparative  working  eapila'  fig.  <'or,imgtv  largely  .('sponsihl.;  for  on 
Hies  follow:  -  '  niiereasein  net  jirofit  vvhicli  anionnl- 

(.11  Aff.-t!.  4,271.30  1  3,85(,.38  I  3.3  48.309  i  >■  19,,  ,..  against  $h,l)_,.  the  pre 

<  .ir  l,.,d.-.  (.4.4.0;i)  3.141.52')  3,22('.,I57  Vl'ius  ,VOai 

- - -  - - —  '  Tin-  veal's  net  profit  wiped  out 

VV',)rk  0.P  817,231  714.852  I  2F.1 5 2  ,  ,  ,j,,f  j..,-,  hi.  ll  at  .Hine  :!0,  1 937, 

Sigilificani  eliange.?  In  the  h-iFiuee  i  Hinod  at  $17,923  and  left  earned  siir- 
•  heei  inrind,’  an  inrj-ea.se  In  F. ink  '  pins  of  81, o.  1'he  eljmimiHon  of  the. 


BETTER  YEAR  FOR 
B.  C.  UTILITY  CO. 


*■^1  '  Can.  Public  Service  Gross  Reve¬ 

nue  Up  —  Expense.?  Cut, 


All 


Working  Capital  Higher 


$107,138  for  the  debt  is  down  at  $26,5,000  ironi  $300.-  ; 
30.  1937,  an  In- 1  OOP.  Surplus  is  off  at  .$2:}0.909  a?  | 
.8,5.000.  Income  !  compared  with  S37S.011. 


wa'ys  ready 
to  serve 


/  ,:c' 


I'lalis  to  $2,921,000  from  $2..587,00().  ,  jiave.? 

\eeoiint.?  payaide  are  also  sM'-'hHy 
higher  at  *132,721.  while  tax  provi- |  ^^1,',,,,  c-arnin 
?ion  is  lower  at  .$97,346.  as  coniiiar- I  , ■,„iti„ii,.d  p 

e(i  vvilil  $1.)t>..li.  iliii'  ua-sl  vea 


'  praclKally  Hie  same  .is  Hie  xear  ^ '7||lJ|ll||r'D|/M|'r  /'A 
Ifoi-e  |{e,iuee,l  expenses  were  ae- 
eordmgt.v  largelv  r.'sponsihl,’  for  an  "■*'**'•"■•***’*  * 

t  inerease  ill  net  jirofit  vvhicli  anioiinl- j  DUYlUr'  U/AIIMH  IID 

|e,l  to  8  19,733  again.?!  $6,623  the  pre  DLlnU  ffUUllI/  Ul 

vious  .vein.  !  _ 

'I'he  veai's  net  profit  wiped  out;  ~  ^  , 

tlie  deficit  vvhidi  at  .lune  :!0,  :  Shareholders  To  Receive  Lqual : 

stood  at  $17,923  and  left  earned  siir-  1  Number  Of  Shares  In  York  I 
plus  of  8i,i'.;!o.  i'he  elimimiHon  of  the.  Knitting  Mills  I 

deficit  jiave.?  Hie  way  for  dividend  _  ' 

payiiieiil.?  on  Hie  preferred  shares  I'nronto  —  Zimmerknit  Company  I 
vv  lien  rarninsg  warr.anf  Hits  step.  L.jniltcil.  vi  hosc  common  shares  were 
I  oiitiniied  )n  ogress  at  the  rate  of  -  removed  from  fh-e  trading  list  of  the 


Among  ciirreiii  assol.? 


hand  i.«  down  at  $66,44  7  from  $;,‘S,- 
867  hill  there  is  an  item  of  $I.5. 'UO 
for  marketahl,'  iiivi'stment?  ’.vhh'h 


I  Hie  p.i.'l  year  would  In  the  coming 
monlli.s  liuild  nfi  surplus  to  the  point 


Toronto  slock  exchange  on  Thurs-  ; 
dav  owing  to  the  suspension  of  1 


did  not  appi’ar  in  the  previous  *al- 
■Tnrp  sheet. 

.Market  value  of  these  In vestni-’iits 
at,  th-e  end  of  tiie  year  was  $!7,2SO. 

Accounts  ro,'oivable  were  riritc- 
I'lailv  iincliaiigcd  al  $658,779  vvliile 
investments  were  up  at  $3.531  073, 
from  $3,084,939. 


'Vll’i'll  (jiijoii 


■  it  vvhieli  a  moderate  start  on  divl-i  (ransfer  facilities,  has  furnished  Hie  1 
deiid.s  would  he  .i  reasonable  expee-  following  statement  to  the  F.xchan- I 


Working  i.ipllul  position 


At  a  special  general  meeting  of! 


cmsideral.le  improvement  during,  shareholders  on  Wednesday,  Hie 


Hie  .vear,  current  assets  .is  at  .Tune 
30,  1937,  exceeding  current  liatilll- 
ties  liy  $53.2.52.  eoiiip.ired  with  an  ex¬ 
cess  of  $14,537  Hie  previous  ye.ir. 


6th  Instant,  .a  resolution  was  iiii.iniin- 
ously  passed  authorizing  the  volun¬ 
tary  winding  up  of  the  x’on'pauy 
uiidi’r  the  Ontario  Companies  Art. 


••I  SEE.  WHITEY.  A  LOT  OF 
THE  BEST  HOTELS  DON’T 
ALLOW  DOGS” 


‘•BUT  YOU  KNOW 
‘BLACK  ft  WHITE' 
IS  WELCOME  AT 
EVERY  HOTEL, 
BLACKIE“ 


"'^'Current  ,9??et?  were  incr.’a.sed  from  ,  ,  ..ppoiming  V.  m'-ScuIIv,  of  this, 
:  ;  _  U52,3M  t..  $16S.S42  in  Hie  year  while  chartered  nccminlaiit.  as  liquid- 

'  rnrrrnt  woro  roilucpil  from  ii4ii»i4i‘4tnr  h*ix;  nniivedeii* 

>lAMTOii,-i-s  him:  orTPrr  tn  Th**  nnncfTv.l  ^  rue  nquuutor  nah  pnM.eatn 

,  to  Jh 1 1  .  I  I u  pnniipai  take  an  nccounf  f»f  the  assets  of 

vr?n!tTh?'Tmi,.,.n,l  m.Vpur'HH?  ‘h-'ii^e  ill  til,’  e.irroni  liat.ilities  was  company  .and  has  advised  that, 

will  irji.ii  s  1 8. (IK, 1, 11(10  a.?  compared  rediietion  in  lianic  loan  fiiuii  $.>4,000  con.sist  only  of  33,652  -'iunnion 

witli  sii.ono.ooo  lost  yp.-ir.  _  ^fo  $l0.0ii0.  _  _  share.?,  without  nominal  or  p.or  'aliie 

In  York  Knitting  Mills.  Himl^ed  and  ^ 
^  nil— — — — ^  — ii^  company  has  no  liabilities  j 

I  “I  SEE.  WHITEY.  A  LOT  OF  “BUT  YOU  KNOW  !  which  have  not  been  provid.  d  for. 

I  THE  BEST  HOTELS  DON'T  ‘  BLACK  A  WHITE '  !  The  York  company  is  a  shaveliolder , 

I  ALLOW  DOCS”  IS  WELCOME  AT  I  of  the  Zimmerknit  rornpany  hut  ha? 

V  — , _ mn— _ TTi ^  EVERY  HOTEL,  !  waived  any  right  It  has  to  partlel- I 

agent,  is  nciw  in  a  position  to  di.s- 
vv^  F  I  tribute  certificates  reprosentiug  Hie  i 

y9  ^  /  f  Cjilill^^  i  above  mentioned  shares  of  York  | 

f /t  ,  jJ-T  1.' !  Knitting  .Mills  I.imited.  'I’he  liolders  , 

*  (Ifi  I  of  common  shares  of  Ziinmorknil 

✓  *  DISTILLED,  BLENDED  and  j  Company  I,imit«'(l  ace  requested  by 

BOTTLED  in  SCOTLAND  james  BUCHANAN  '  liQuidator  to  surrender  their 

n|  9k  A  IMfiJITI"  ft  CO.  LIMITED  |  Zimmerknit  certificates  to  the  Royal  I 

■Cl  £11  II  Xm  lllf  14  I  I  r  I  Trust  Company  and  obtain  from  it 

vk  Ww  I  I  I  I  !■  Hi»tiUers  of  die  6oMt  f^e  York  certificates  lo  wind'  thev 
- -  -  -  . —  are  entitled. 


f  J/ 


lmOici  old  SCOTWWmWt 

’T. 


'uA'Vj 


Trans>Canada  is  the  Telephone  System  which 
makes  it  possible  for  you  to  talk  to  any  part  of 
the  Dominion  where  telephone  service  exists. 

A  SUDDEN  emergency  .  .  .  sickness  .  .  .  accident  ...  a 
business  matter  that  admits  of  no  delay  —  in  such 
situataon.s,  as  well  as  in  everyday  affairs,  the  coast-to-coast 
lines  of  the  Trans-Canada  Telephone  System  are  always  at 
your  service. 

These  lines  stretch  from  the  Atlantic  to  the  Pacific  and  con¬ 
nect  with  local  telephone  circuits  at  every  point  thus  pro¬ 
viding  you  with  nation-wide  telephone  service  wholly  within 
the  Dominion.  w-’w 

Trans-Canada  rates  are  low  —  lower  still  after 
7  p.m.  and  all  day  Sunday  Use  Trans-Canada 
Telephone.  Just  ask  for  or  dial  "Long  Distance'  ■ 


RATES 

The  foUownng 

are  the  day 

j  time,  station-to-stdtion  rates 

for  telephone 
Montreal  to: — 

calls  from 

Haiildx  )  • 

•  <  S2  1 S 

Saint  John  i 

.  .  1  45 

Winnipeg  « 

.  .  3.75 

Bianiion  ;  i 

.  .  4.35 

Regina  :  ; 

.  .  4.75 

Moose  lawr  j 

.  .  4.75' 

Calgary  :  i 

.  .  6  CK  ) 

Edmonton  • 

.  ,  5  75 

Vancouver  : 

.  .  7  a) 

Victoria  ;  ; 

.  .  7  00 

DISTILLED,  BLENDED  and 
BOTTLED  in  SCOTLAND 

BLACK  &  WHITE 


JAMES  BUCHANAN 
ft  CO.  LIMITED 

Lamed  fhc  '*orld  ovef 
4s  Distillers  of  the  finest 
Scotch  Whisky 


TRANS-CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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Representative*.  j 


Jl  power  propag’anda  of  the  most  misleading  char- 
'  acter.  that  some  of  the  growing  pains  of  the  elec¬ 
trical  industry  on  this  continent  would  be  relieved 
if  something  akin  to  the  British  Grid  were  estab- 
al,  lished  here.  I  ani  confident  that  Mr.  Wright  will 
ty.  agree  th.at  one  of  the  distinguished  leader.s  of  the 
British  delegation  to  the  Third  World  Power  Con- 
—  ference  was  right  when  he  stated  at  Ottawa  last 

nt  September  that  the  British  Grid  was  evolving  for 

er  England  precisely  what  the  private  power  com- 

_  panics  of  Quebec  and  the  Hydro-Electric  Power 

Commission  of  Ontario  have,  already  secured  for 
®  the  territories  they  arc  privileged  to  serve,  namely, 

or  I  a  coordinated  standardized  high-tension  network 

or  spread  over  the  whole  country,  fed  from  the  cheap- 

—  I  est  and  most  reliable  power-producing  sources,  and 

o,  '  having  as  a  primary  purpose  not  only  the  conser- 

is.  j  4'atioa  of  natural  resources,  but  a  power  system 

:  :hat  will  furni."-!!  the  best  electrical  services  to  all 

I  classes  of  users  everj'whcre  at  the  lowest  prac- 


The  Responsibilities  of  Labor 


Ily  sNK'HOIaAS  sMTHRAY  BVTl.ETi 

I>oni  An  Addr«?sa  a\  the  F\irria!i  Art  Mubeum.  Sou*.hampl-«n,  Long  Inland. 

IT  would  now  seem  :o  be  quite  <il'-  one  of  the  .crcaiest  advantages  of  |  eteers.  The  Britl.sh  Trade  Disputes 
,.i . . . .  „  ....  r......  «  ;n  v..,i  iht  federal  form  of  guvernnieni, :  and  Trade  Unions  -^ct  points  the 


vloiis  that  piil'l.e  op.nioa  will  not 


.  I.,.,."  '"I'icli  is  that  local  governmenta:  way.  When  so  much  shall  have  been  ■  •  “Anv  n 

coui.tetu.nre  the  sit-down  ^-rtke, ;  constituent  !  done,  it  remains  then,  by  formal  | 

or  syiiipatheiic  strikes  in  iiid.istne.s  j.., deal  1  action,  l)oth  state  and  federal,  I  jfcotia  Pat  arc 

other  than  th.at  dlrccll>  affected  bj  with  questions  of  tlih^  kind  In  a  inake  the  members  of  labor  i  rjcnnrt  nossihlv  oripi 


B.  C.  Packers-  common  gained  an¬ 
other  11  points,  to  117  last  week  and 
rose  to  a  high  of  162  this  -week. 

-Y-  'Y*  Y- 

P.  B.  McCurdy  wires  The  Financial 
Times  from  Halifax:  “.Any  rumorr 
of  merger  between  Eastern  Car  and 


■  uii  liuesiiuiis  oi  uiu-  Kinu  m  a  inniw  .uc  inru.uv..--  founrtpj  Renort  nossiblv  orieinateo 

pirii  of  neighborly  understandins  izations  fully  responsible  as  Ameri--  latter  oompanv 


!  a  dispute  between  eniploier  and  cm-  1  spirit  or  neigliborly  undcrstandins  izations  ruiiy  responsioie  as  aineri- 
!  niovee  fir  «;ti  'kps  in  breach  of  an  ex- !  conditions  are,  with-  can  citizens  for  their  acts  either  as 

j'  *  ’  -  *  -  ,s  ,  I  attomptlnp  t(»  pul  thorn  all  Into  Individuals  or  as  mombers  of  a  cor-; 

Cting  agreement  as  (o  co.lective  straif-jnckcl  that  nnisf  be  worn  poratlon.  The  absence  of  this  legal 
bargaining  or  labor  relation.s,  ,,j,  ,j,p  ci;ij;ens  of  Massachu-  liability,  although  any  advance  1o- 

i  strike.s  called  without  a  vote  by  se-  ,,  .  \ri7..na  r.p  Ponnsvi-  ward  It  has  been  stronaly  onnosed  i 


from  the  fact  that  latter  company 
are  doubling  their  capacity  for  steel 
cars." 

A-  ^  A* 

C.  B.  Robbins  lias  purchased  a 


ticable  cost." 


s.nke.s  enlied  without  a  vote  n>  se-  Arizona,  of  Pcnnsyl-  ward  It  has  been  strongly  opposed  |  '  _  Montre-il  ^gtoeu  ^ 

I  crot  ballot  of  the  members  of  the  or-  Montana,  of  Michigan,  by  labor  leaders.  U  really  a  distinct  I 

jganlzatlon  immediately  concerned,  Florida.  Nothing  will  cause  damage  to  the  Interests  of  the 


operated 


Reprisenta.i;.*,  .  •  •  .  supervision  of  a  board  of  outstandingly  j  A;'f  riesract"/  s”houirhe  i  1  riemdhea^ t”  worda”®^'’  of*  $50(hTo  Lch 

- - -  successful  professional  experts  who  are  in  no  wav  i  made  and  in  mv  Judgment  can  now  ^  mcmbrr.s,  making  a  total  of 

oribemad.i.legal  a„dthe  law  against  ^f  ir^rendmei^  12.500  of  such  bon^usea  for  the  year, 

ab^ify  o/ /irtonce,  the  prosper^y  0/ industry  and  fho  I  I  1  Ti "  *7  6dv*nt«Te"’'To  mT-  *  V 

velopmentof  our  resourccL  of  fhose  Interested  In  the  efficient  dlstrlbu-  o>»^  on^  At  the  saine  „pp..^rently  if  has  not  done  so.  Stire- 1  J.fst  n.^reversc  il  tSnd.rt  "  maka  ”•  Robert. son.  who  has  been 

tion  of  power  is  to  Insure  that  all  classes  of  the  nublie  k'na  must  he  ly  (i,f,  pound  and  Amerle-'n  way  in!  officer.*  and  member.*  reokle.sa  and  manager  of  the  Royal  Trust  Com- 

'  a«*A  1^  ♦  •  I  i  .  ^  SO  cjircfully  lirsift^’U  tnut  it  will  In  no  i  *.^  Qr$ivr>  nmhlnni  to!  unrt  th«»r^by  to  aM^twit^  panv  slnco  its  ornsTniZtition  In 

MONTREAL.  FRIDAY,  OCTOBER  15,  1937  "°  '  Zf  '  .  '  ,T“., “r“.  |  IV  troc.lom  ,.t  the  In, II-  j  ,,r?  .tn'te  .en”lnil,,n  I  IlSi'l'.RfViJfe';.;"'’  ,t’'e",?„r ".i;  '«•'  -tired  on  neeo.tn,  ,11-hn.lth: 


basis  That  wniitH  c.5..rv>  fen  .u  •  i  VJ  . .  ,  .  Vx.  .  il-  i  I  prceeen  to  seotire  sinre  legisinuon  i  upon  tbeir  erforta.  It  ereato*  ..n  "  r.-tirt-n  i.n  .m  ii.-iiraiin 

.  '  o  e  true  of  the  various  i  t  Idual  worker  of  the  group  fonhieh|  shall  be  a.s  uniform  as  con- 1  the  part  of  the  omploysr.s.  also.  »  and  Mr.  A.  K.  Holt,  n’ho  has  beer 

A...  »  17  AIL  a  undertakings  in  Canaci.a  as  it  is  of  the  "grid”  system  be  nmy  belong  In  endeavoring  ""'lb- I  demnni  and  permit,  and  then  !  bitter  antagonl.Rin.  not  so  much  on  eonneeted  with  the  company  fron 

Way  Uut  ror  Alberta  •  in  Great  Britain.  But,  just  as  the  British  system  has  M"  limits  of  the  law  to  Improve  ,  .supplement  this  slate  legislation!  dcf.p-roVreV.7mls7"of”rn^"i  *be  beginning,  has  been  made  man 

LSKATCHEWAN  farmers  who  have  suffered  from  been  evolved  to  meet  conditions  prevailing  in  Great  ^  conditions  under  which  he  amount  of  feder.al  eontrol  Ing  from  th«  feeling  that  whiio  ih«  I  iigor  in  bis  stead  R.  Maccnllocb  anc 

,  ....  .......  .  ,  ,  1  ..  ...  ^  .  ■  "orks  whether  physical  or  mono-  ■ui.u  v,„  noeoecorv  fo  moUefhA'  employer  IN  subject  to  law.  the  i>  n  Tollctf  assistant  secretaries 

adverse  crop  conditions  had  their  debts  reduced  by  Britain,  so.  we  believe,  will  Canadian  power  under-  tarv  w  hich  nia>  be  necessap  to  make  the ,  „nion  hold*  a  position  of  legal  ir-  '  '■  ‘‘•“•■''biani  secrciaric- 


and  Mr.  A.  K.  Holt,  who  has  been 
connected  wilh  the  company  from 
the  beginning,  has  been  made  man¬ 
ager  in  hl«  Rfcad  R.  Maccnllocb  and 


jiearly  *6,500,000  under  the  Farmers  Creditors  Arran-  t.aklngs  continue  to  work  out  their  problems  to  meet  When,  so  mtiVi  ahall  have  been  i  d'etre rlglif-minded  j  responsibility. 


« non  so  mu'*!  snaii  nave  neen  would  desire 

gement  Act  up  to  the  end  of  September.  Officials  at  I  conditions  in  this  country.  done,  it  will  still  be  necessary  to  pininly  we  come  back  acnin  nnd  ’■‘'•'‘'"♦'y.  ♦bo  present  .“teere-  countanf,  \ 

Regina  report  that  so  far  1,837  proposals  have  been'  -  I  make  certain  that  the  labor  organl-  fo  fbe  fundamental  struggle  Presidenfs 

formulated  dealing  with  a  gross  farm  debt  of  SlO,- !  h/l  d  **  a  ina  ■■  •!  j  zatlons  theniselve.s  can  be  held  re-  ordered  liberty  and  regi-  *'  The  an.nt 

076  955  The  reduction  effected  of  S6  ST*?  043  has  “Cnnett  And  Mr.  HciTldge  sponsible  for  their  acts.  The  short-  p,pnfation.  between  economic  peace  ff  nr*  defined  by  muio  romr 

o/o.yoo.  ane  reauc.ion  eiiectea.  or  $b.d<b,U4J.  nas  .  *»  lest  and  quicke.st  way  In  w-hlch  to  ^  ronstnnt  resort  to  ecoi^omle  eovernment.  then  err-  Mills  (omr 

amounted  to  33.43-^  of  this  total.  In  addition,  the  jHc^E  on  the  k^kout  for  straws  to  show  which ;  accomplish  thl.s  Is  to  provide  that  Ono  of  threurious  anomaPe^  e?r^’‘:.r u  J'”  g"'.  , 

average  interest  cost  per  year  for  these  farmers  has'  "’ay  political  winds  may  be  expected  to  blow  are  fhese  labor  organizations  .shall  be  In-  vi-orous  and  per  ♦<'»’  ‘be  pubii-;  interest  that  tho.se  !  ” 

been  reduced  by  *232.  .  .  .  -  ;  seeking  rignificanco  tn  the  relation.shlp  between  the , -prorated  and  supporters  of  !  products  v 

The  Insurance,  trust  and  other  mortgage  loaning  ^  short  time  ago  at  Sydney,  Cape  Bre-  "  "  (  i  *  tneir  ri  in  all  their  fl?pects.  how-  ah  ir  neoeei^Hry  nhonifi  be  seif-fm-  Pacifif 

institutions;  the  banks,  the  Implement  .ajtd  other  com-,  ton.,  by  Hon.  W.  D.  Herruige  and  those  more  recently '  J^^s'ihle  TTvotrestablUhRlg  Hiese  VTr?dicHrwho"so%rSirprI^^^^  ThTs‘’ir7hriia.suTnii"p?^  !  erected  a  I 

merclal  houses-which  have  continued- to  serve  the  expre^ed  at  Charlot-etown  P.  E.  I.,  by  RL  Hon.  R.  B.  policies  If  we  really  Propo.so  '  vc^r T  ^ 

West  through  the  years  of  depression  and  drought—  Bennett.  There  was  a  similarity,  for  Instance,  in  the  j ‘o  bring  order  out  of  ‘he  |  kind  between  nations  fo-  time...  that  «»  labor  gain.*  !  ». 

liave  borne  the  brunt  of  the  losses  Involved  in  such  '  sentiments  of  the  Conseiwative  Leader  and  of  his  i  ‘^haos  and  to  !  .any  purpose.  In  other  word,*,  these  ,^’^I!os^.s' "pen*  itHeif^iho^J  rnie^'o^  b-»r?'^6uL< 

adjustments.  They  have  co-operated  with  provincial  brother-in-law  and  one-time  lieutenant  at  Washington  '  if*. a  situation  In  which  the  con- 1  discipline  «nd  .-tU-sovernment  n*'-  Thomnson 

and  .u.hoN.les  t.  n..«  .  very  difficult  cilu..  u.  the  fo™..  s  observation  that  In  Canada  tb.r.  I  Zdnv°'.„'d  I  ,o  n.tS""’  tKb.rr.'T  "■*  , - L- 

tion.  They  have  followed  the  policy  of  co-operativcly  have  been  signs  of  Fascist  agitation  and  if  we  are  to  ,  it  must  be  repeated  again  and  1  „p„„  ^^acic  or  as  comic '  These  are  wise  words.  Tj-n 

assisting-rather  than  pressing  their  clalms-when..  preserve  our  liberty  and  freedom  we  must  do  so  at  the  j  apaln  that  the  strike  is  a  form  of !  of  t.aste.  but  It  is  a  fact  i  The  industrial  problem  In  all  its  '  rKL 

debtors  have  shown  a  desire  to  meet  their  obligations.  ,  Pflce  constant  vigilance."  ,  "'nr  and  there  Is  a.s  much  reason  to|  ,.,f  common  knowledge  and  of  eon-  j  aspecls  has  become  world-wide.  Its 

These  are  the  same  financial  interests  which  have'  Tbc  address  of  Mr.  Herrldgc  having  been  delivered  ,  ''ays  and  means  of  preventing  slant  demonstration.  i  particular  form  may  appear  differ- 

been  damned  by  the  Alberta  government.  And  they  ■  during  the  final  stages  of  the  campaign  in  Ontario,  and  '  ..p^f  pU’/tarY'' ''be tween'' *nnt inn  -  ■  roncltisions  are  plain.  They  i  ently  In  this  country  or  in  that,  but  Jus 

have  shown  every  readiness,  as  has  the  federal  govern-  having  been  marked  by  an  appeal  to  workers,  it  was  I  Beginning*  with  the  first  Hague  Con  wi'  k*"" Pres 

ment.  to  extend  the  .same  considerate  treatment  to  ;  ffcnerally  accepted  that  it  was  aimed  at  Hon.  Mr,  Hep- ;  ference  of  1800.  the  public  opinion  ^  shail  P^(.'tert^he‘pnblm  fnmi  |  7iI’s7rkTiTroS  ^lUw  nt^^tL^^ 
drought  sufferers  In  Alberta  as  has  been  accorded  to  ,  bum  and  his  stand  against  the  C.I.O.  Mr.  Bennett  on  civilized  world  has  turned  to  (i,yf  oeononiio  war.  partlcnlarlv  root  of  every  practical  movement  to  I 

unfortunate  settlers  in  the  dry  areas  of  the  other  prov-  the  other  hand  refrained  from  active  participation  In  •‘->'‘‘1®“  '■’f  differences  between  organized  and  brought  about  ‘  restore  and  to  maintain  world  pros- 


esponslbillty.  I  were  appointed  as  assistant  u>ana- 

,,  ,  '  gera.  and  O.  K.  Rosa  hitherto  ac- 

More  recently,  the  Present  Seere- ,  countanf.  w.as  appointed  secretary 


Mr.  Bennett  And  Mr.  Herridge 


maae  ceriain  to.u  !ne  i.ioor  organi-  fundamental  struggle!  ‘ 

zatlons  themselve.s  can  be  held  re-  ordered  liberty  and  regi- 1  ^ 

sponsible  for  their  acts.  The  short-  j,jpnf.-ition.  between  economic  peace!  ‘f  labor'.,  right 


tary  of  T-ahor  in  the  Fresidenfs 


If  labor'.,  righta  are  define^  by 


est  and  quicke.st  way  In  which  to  ^  constant  resort  fo  economic  i  I'm  f  t 

.-icenmnllab  this  «  (r>  nrnv  do  that  ...  .  ..  ‘“'U  ohiigaf  liul.s  will  of  coiir.se  ho  fit 


;lon.  the  7rH0,SE  on  the  lookout  for  straws  to  show  which ;  accomplish  thl.s  is  to  provide  that  Xo  of  the  carious  anon7 

tors  has  I  "’^y  political  winds  may  be  expected  to  blow  are  ‘bese  labor  organizations  .shall  he  In-  vigorous  and  per- 


expected  “f  wage  earner.,  and  It  I,.  $4S1.310.  in  tho  previous  year.  Ow 

for  the  publ!<;  interest  that  tho.se  .  ....  .  .  .  ,  .. 


The  annual  report  of  Ogilvie  Flour 
Mills  Coiuparty.  Lirtiitecl,  siiowed  pro¬ 
fits  of  $531,431.  compared  with 


rignifican^  m  the  relationship  between  ‘he  , to  make  m- 1  .7^7^t7.c{!71X..:;^  i  ^^dlrntX^r iJd  IS 

,-anced  a  short  time  ago  at  Sydney,  Cape  Bre- '  I.  milte  in  fl?pects.  how-  a*  i,  necesNary  shenid  be  »e';-in,.  ;  company  hai 

ion.  IV.  D.  l.vrr..!g,  „d  thos.  mor.  Nicjn.ly  ■  “  T vell,.l5hr.ir.l,e^  {  e.oLd  .  flour  mill  a.U  ol.vuto, 

1  at  Lharlol'.etown,  F.  E.  I.,  by  RL  Hon.  R  B  nollcies  If  we  realiv  nronose  '"o  -o  arriontit  profes.  |  Tories  stj,ics  m  modern  society.. .  |  Medicine  Hat.  Alherta.  During  the 

_.  .  .  polities  u  wp  reniiy  propti.it  peace  .and  hatred  of;  Tliere  am  many  Rlgns  at  tho  pres-  vear  \V  A  'niack  was  annointed 

There  was  a  .similarity,  for  instance,  in  the  i ‘o  bring  order  out  of  ‘be  of  .any  kind  between  n.atlons  for  |  ent  time..  that  ««  labor  gain.*  |  pmsident  an^m^nagin^dlrec 
t.s  nf  the  r'nn«er-i-.'iti\-n  T  aodriN  ar.d  '  ex. Sting  ehaos  and  to  de- ' _ _  _ .. status  In  the  community  It  also  vice-prcsincnt  ana  managing  Qirec 


enries  of  ethica  in  modern  society...  |  Medicine  Hat,  Alherta.  During 
•n.ere  are  many  signs  at  tho  pres-  ^  ^  W.  A.  Black  wa.s  appol 

ent  time...  that  a»  labor  gain..  •’  .  j  _  . 

status  In  the  community  It  also  vice-prcsidcnt  and  managin.g  d 
inii>o..e,.  upon  itself  those  rule,  of  for.  succeeding  the  late  F. 


livered  °  means  or  preventing  stant  demonstration.  particular  form  may  appear  differ- 

io.  and  i  I.' ‘®  I’'’''- 1  The  conclusions  are  plain.  They  !  ently  In  this  country  or  in  that,  but 
it  wa.s'  nv7i,  f'r-st.  that  there  must  quickly  b<  |  tlie  underlying  conditions  are  every- 

u  i  r"  federal,  i  where  the  same.  This  is  why  tho  in- 1 


PRESS  VIEWS 

Just  As  Obnoxious 
The  press  hill  as  amended  by  thi 


The  people  of  Alberta,  having  been  deluded  into  (  ®hng  among  the  party  .stalwart.* — even  talk  of  a  leader  peal  to  armed  force.  Freclsely  the  i 
staking  so  much  on  the  promise  of  a  *25  a  month  |  more  willing  to  Lake  up  the  cudgels  in  that  political !  .same  principle  applle.*  to  that  eco-  ' 
Social  Credit  dividend,  it  would  now  appear— In  view  '  strife  which  they  regard  as  being  the  life  of  parties.  |  “"inic  war  of  which  tho  .strike  Is  the! 
of  the  attitude  of  Premier  Aberhart  and  his  govern- i  Thus,  with  .some  discontent  with  Mr.  Bennett  s  leader- i  attack.  Saimud  Gom- 

ment — have  a  plain  course  open.  To  secure  the  con-  ship — and  bus  do.sire  to  continue  in  that  position,  par-  ^tost  effectlx'C  and  vieorou.s  head  \ 
slderatlon  which  has  been  shown  the  people  of  the  ‘icularly  in  view  of  the  state  of  his  health,  a  matter  of  ;  ,if  the  .American  Federation  of  Ln- 
othcr  provinces  they  should  elect  an  economically  l '‘“CPFtainty — it  become.*  a  que.stion  as  to  whether  Mr.  bur.  wrote  the  e.xact  truth  In  these 
sound  government  with  policies  In  accord  with  tho.se  |  Herridge'.s  evident  ambitions  for  a  "place  in  the  sun";  "'>rds: 

accepted  and  proven  In  the  other  provinces.  public  life  in  J'anada  V4'ill  lead  him  to  seek  the:  The  cunss  of  strikes  can  isrgetv  ■ 

-  j  leadership  of  the  Con.^ervatlve  party  (either  with  or'  .'.’f  vVorklnff'* peonis'7,t!ri.omi^ 


of  public  life  in  ('anada  will  lead  him  to  seek  the:  The  e.ii..*.  of  strikes  can  largely 

i  leadership  of  the  Con.^ervatlve  party  (either  with  or'  Ilf  vvorklng'’ peopis'7,,;r^om^ 
without  the  blessing  of  Mr.  Bennett)  or  to  seek  out’  ‘laclo  unions  and  hy  the  organiza- 

!  . .  I......  S  .  I  LI  L  f  ‘be  emplovers.  fnllowed  by 

the  pos.sibilities  of  a  new  movement  In  which  a  reform- ,  piovi.NUm.N  f.ir  <  ho..en  repre.xenta- 
ed  Conservative  faction  will  seek  an  alliance  with  H;;;;  '..jiNcuNr  and'  derernlln^  Thi 
\  labor.  prohleiu.  .:f  Industry,  trausporta- 


j  everywhere  to  freeiloni  of  opiniiiii 

A'U  •  -pa  y  .  p  «  I  and  apeech  and  to  a  free  pri  ss 

roreign  rolicy  tor  Canada  |  ^dniomon  jo^_^ 

From  the  Address  by  His  Excellency  Lord  Tweedsmiilr  !  Capital  FleCS  .Albci  tn 

before  the  C.inadi.n  Institute  of  International  .Affairs  at  Monlr6al.  I  Many  Of  thOSC  who  have  iniill!  >  . 

TN  lilt;  old  days  in  Britain  foreign]  From  this  duty  no  country  i«  suiail  sums,  have  been  "i'!' 

I  affair.*  were  very  largely  a  matter  '  exempt.  Certainly  not  Canada  I 

of  platitudes  and  sentiment  We  “  sovereign  nation  and  can-  ^  'f 

tu  piaiituaes  ana  Btntimtnt.  vvo  ntHiido  to  tho  «.-orid  on'y  of  ‘he  legislation  now  in  opi . - 


From  the  Address  by  His  Excellency  Lord  Tweedsmiilr 
before  the  t.madi.n  Institute  of  Intemattonal  .Affairs  at  Monlr6al 

■f  \  tile  old  da.vs  in  Britain  foreign]  From  this  duty  no  country  i« 
^  affair.*  were  very  largely  a  matter '  exempt.  Certainly  not  Canada 


Th®  ^VeSl  H&S  RcASOn  To  Hope  !  .fyjg  pos.*ibilitie8  of  a  new  movement  In  which  a  reform- 

DESPITB  the  continuation  of  the  drought  over !  ed  Conservative  faction  will  seek  an  alliance  with 
extensive  prairie  areas,  particularly  In  southern ;  labor. 

Saskatchewan— where  there  are  districts  In  which  |  In  any  event,  future  platform  appearances  of  both 
little  children  now  of  school-going  age  have  yet  to  see  |  Mr.  Bennett  and  Mr,  Herridgo,  and  their  pronounce- 
raln — the  season  was  far  from  being  one  of  general  ‘  ments  on  public  matters,  will  be  carefully  studieil  in 
gloom  for  Western  Canada.  Manitoba.  In  particular,  I  their  bearing  on  the  future  of  tJie.  Conservative  p.ai  ty. 

demonstrated  Just  how  the  prairies  can  come  back  with  - -  .  — 

.  cmi>-,™«lS8  r.mf.u.  Tie  g™.  value  of  the  wbeat. '  The  Spoils  Of  Political  Victory 

oats  and  barley  yields  was  just  about  double  last  year  s  r' 

output — the  gross  value  of  these  three  crops  increased ;  /\  CORRESFONDENT  who  has  had  cnn.*ulerablo 
cxocnonno  oKc.i.s  non  non  AnH  in  on  AA  experience  in  the  con.*tructlon  of  miblie  works  in 


were  moderately  disturbed  by  "‘at-  ^7iS7ro7  BrHM^  7r ‘fr7m7hl  I 
lers  like  the  RUorgimento  in  Italy  ,  rnlted  States,  or  from  anybody  launch  Social  Credit  polteu  - 

and  by  •I’urkish  misrule  in  the  .Near  |  else.  A  Canadian’s  first  loyalty  is  pleasant  reflection  lli.i 

Cast.  A  great  orator  like  Mr.  Glad- '  not  to  the  British  Commonwealth  - 


maintain  in  a  democracy.  Howevn . 


output— the  gross  value  of  these  three  crops  increased;  A  v-vztvtvrvor'vzcNi.zibiM  wno  nas  nao  lon.Moeraom  30  or  40  .vears  ago  foreign  affairs  |  tion  U.  the  discussion,  so  that  a  true 

from  *50,600,000  to  about  *98,000,000.  And.  In  an  ^  experience  in  the  con.*trucUon  of  public  works  in  •“  ‘'  7-1  nd  tbeir  employers’  arademin  Intero.st  for  common  factor  of  policy  can  be 

estimate  made  for  The  Country  Guide  by  R.  J.  Col- ;  the  Frovlnce  tells  us  that,  while  carloads  of  shining  ^  ;  the  ordinary  British  citizen.  I  reached.  A  sovereign  people  must 

queue,  the  value  of  all  agrtcultural  production  is  placed  i  new  road-building  equipment  are  being  purchased  for:  no  matter  how  dif- i  “  is  today!  the  '  as  part  of  its  .sovereign  duty,  take 

at  $127,923,000  for  1937,  which  compares  with  $77,066.-  I  the  con.struction  and  widening  of  provincial  highways. ,  fpppntly  they  may  at  '  h^ve  sh'runkt'a.uf  everrn^tionTs^n  le'nif  T7e''o“nly‘Sues;ron'''7  whet'he^ 

000  for  1936,  and  with  $113,450,000.  the  twenty-year  ^  there  are  many  thou.sands  of  dollars  worth  of  other  view  the  problem  which  then  prt-  bondage  to  the  that  attitude  shall  be  a  wise  and 

average.  available  equipment  standing  idle.  The  point  seem.* ,  ^°'’^7,^hormie7’  "  happening  three  well-informed  one  or  a  short-sighted 

As  to  the  future _ and  as  to  whether  the  West  may  i  to  be  that  a  new  provincial  government  is  letting  new  j  , _ /w*  im.  thousand  miles  away  may  have  a  and  ill-informed  one.  T  herefore  we 


SCRAP  BOOK 


•  Trick  Of  The  Trade 

Druggists  who  waiu  tii  add  a  touelt 


As  to  the  future— and  as  to  whether  the  West  may  i  to  be  that  a  new  provincial  government  is  letting  new  .  the  part  of  the  tH-lnformed  one.  Therefore  TT'T!  T 

„»w  .n.idpau  th.t  the  Pry  pert.P  win  he  fo.loweP  hy  contraete  ,o  new  contractor,  anP  the  „.»■  contractor,, ;  r„,:';'.'7'™r";„,hT,,„':Vr  pow"r'„r  "I™  ‘“'...“'"J.ti™.''  -;^P^“:'d,f,,^.h"rlea°:;‘■£  "eir?r":.'rl„r,';  .Cr;;!:.™:’  or: 

better  growing  years— Mr.  Colquette,  joint  editor  of  because  they  have  not  been  in  the  road  building  bust-;  per.sonal  advantage  on  the  part  of!  -pher^ore  every  nation  must  have  a  institute  to  provide  that  beginning  to  iinportunL-  .Mallim  krod; 

The  Guide,  and  formerly  Frofessor  of  Marketing  Econ- !  ness,  are  buying  new  equipment.  |  those  who  organize  and  lead  the  f^j^eign  policy  In  the  sense  that  it!  But  we  need  something  more.  \Vc  ,  Work.-.  St.  Loui.-.  for 

omics  at  the  Ontario  Agricultural  College  at  Guelph,  !  In  regard  to  this  wastefulness  in  the  construction  of ;  stnko.  „  „  „  must  consider  its  position  vls-il-vis  !  must  understand  not  only  the  fact*  supply  of  their  ob  most  gciicra',1.' 

interesting  observations: _  much  needed  highways,  our  criticism  Is  not  political.!  ,  the  world  at  large.  .Vo  country  can  about  foreign  nations,  but  their  used  prcsoripiion  ciKinical^;.  labeled 

It  annears  still  to  be  the  custom— not  only  in  Quebec  there  are  strongly  sup-  seclude  itself  and  declare  that  it  will  '  point  of  view.  In  the  past  we  have  Ikigl'.-h,  cud  on  t’l 

"A  weather  cycle  of  46  years  la  now  pretty  well  ‘t  appears  to  oe  me  custom  not  miy  n  w  eoec  introduce  a  new  go  its  own  way  without  troubling  it-  been  far  too  fond  of  blind  antag-  “H'®'’  in  l-*tin.  Trick  i.-  tu  place  tlv 

established  from  studies  of  lake  levels  and  tree  but  In  other  provinces  as  well— that  the  victors  must  difficult  element  into  the  labor  head  over  what  other  people  are  ,  onisnis.  The  popular  mind  has  been  boFR's  on  shelves  si  paraiiug  ilu 

rings.  The  theory  has  the  support  of  the  Smith-  have  their  spoils,  and  when  a  new  govemmnet,  no  problem  through  the  enactment  of,  doing.  Its  political  security,  its  pro  one  nation  or  anti  another,  prescription  'oauter  fiom  the  rest  i  ' 

sonian  Institution  of  Washington,  one  of  the  great  matter  of  what  political  complexion,  is  elected,  then  legislation,  nation-wide  in  its  appli- ,  economic  prosperity,  compels  it  to  I  ‘‘phir’  one  thing  or  "phobe"  some-  the  store  with  Latin  laliels  facing  pu 

research  institutions  of  the  continent.  The  return  ^Q^racts  for  public  works  and  other  things  must  go  cation,  giving  authority  to  an  offi- '  have  some  reasoned  attitude  towards  thing  else,  very  largely  out  of  a  i  tential  customers.- Business  Wept. 

of  rains  this  year  to  Southwestern  Manitoba  and  |  successful  cau-e  agency  to  regulate  wages ,  the  outer  world.  vague  sentiment  or  prejudice.  - 

the  American  winter  wheat  belt,  which  squeezed  ;  to  toose  wno  nave  servea  me  successiui  cau.e.  and  the  hours  of  labor.  It  is  hard  This  attitude  must  be  mainly  de-  That  attitude  is  impossible  today.  Tk. 

the  drought  area  into  a  narrower  compass,  strongly  {  All  this.  In  measure,  may  even  be  good  for  bust- ;  understand  how  any  proposal  of  termined  by  the  citizens  themselves.  Things  are  too  serious  for  mere  " 

supports  ^e  theory.  If  it  proves  correct  the  next  ness;  it  can  be  expected  that  the  purchase  of  new '  this  kind,  however  well  meant  or ;  The  day  has  gone  v  hen  foreign  prejudice  and  sentiment.  There  I  J.  Harahan.  presidcui  of  tli 

drought  is  so  far  in  the  future  as  to  cause  no  |  equipment  and  supplies  will  be  at  prices  which  will ,  however  carefully  drafted,  can  fail  policy  can  be  the  preserve  of  a  is  a  crying  need  everywhere  for  |  Illinois  Central  some  .vears  ago  '.m; 

present  worrj’.  ’  'permit  of  satisfactory  profits.  And  the  friends  of  the  ’o  make  new  and  possibly  danger-;  group  of  officials  at  the  foreign  of-  the  right  kind  of  propaganda.'  sitting  in  his  office  v.lien  ,i  '.ui'i. 

With  optimistic  anticipation  thdt  bounteous  raine  government  and  their  friends  will  reap  the  reward  for  ‘rouble.  In  a  territory  which ;  flee,  or  a  small  social  cl.oss,  or  a  propaganda  can  be  a  horrible  fellow  entered  without  !<n<'ckiu. 

!!!  r-rr-nc  scrain  tn  all  ♦>!»  P>r«iH«  a  H>aa  i7  ,  .  .  .  «  .  I.  1  SI!  u  '^tfclches  from  thc  Atlantic  to  thc  uaTrow  clique  of  statesmeu  from  thing  when  it  means  the  dissemina- ,  -'le  Names  casey, '  he  bcllov  ed.  ! 

will  brmg  bumper  crops  agam  to  all  tbc  Prairie  arcM. ,  loyalty  and  campaign  services.  But  it  is  awfully  rough  ^  from  Canada  to  the  Gulf  whom  the  rest  of  the  nation  tion  of  falsehood  and  bitterness  !  want  a  pass  tu  St.  Loui.-.  I  wur-,  I 

the  conclusion  that  the  end  oi  the  aevere  drought  *  tax-payers  who  have  to  foot  the  bill — and,  of  of  Mexico,  conditions  of  population. ,  obediently  takes  its  cue.  Today  the  But  it  can  be  a  very  fine  thing  when  i  in  the  yards.’*  Haiahaa  oliji-cit  t. 

period  hss  been  passed  would  appear  to  be  well  found- ;  course,  the  return  for  the  expenditure,  whether  in ;  of  climate,  of  soil  and  of  livelihood  problems  affect  us  all  too  vitally  iii  it  is  directed  towards  a  truer  under-  i  "That’s  no  way  to  ask  for  a  pt'-'; 
ed.  No  doubt  there  are  Important  areas  where  the ;  yevv  highways  or  in  other  directions,  is  bound  to  be  ;  so  widely  different  that  it  is  a!-  our  private  interests.  The  foreign  standing  by  the  nations  of  each  ’  J’ou  should  introduce  vour.si  lf  ;>o,i 
soil  baa  been  so  badly  parched  that  their  future  is  very  i  disaonointing  in  relation  to  the  cost  1  impossible  to  conceive  of  a  ua-  policy  of  a  democracy  must  be  the  other.  We  in  Britain  have  been  t  tely  Como  in  in  an  hour  ami  t... 

!  LW  ,  v7*  .Uio  haa  that  '  rciduon  lo  uje  cosL  tion-wldc  regimentation  of  any  form  cumulative  views  of  individual  always  rather  bad  at  the  job  and  again. 

doubtful,  but  tbJS  y  P  k  .v,  _ _ r~  i  Industry  which  would  not  rai.sp  ;  citizens,  and  it  these  views  are  to  be  have  depised  it  and  consequently  a  i  At  the  end  of  an  hour  liaek  ••an  • 

return  of  average  rainfalls  can  qulcKly  restore  botn  ^  ■  njany  more  problems  than  it  conlrl  sound  they  must  in  furn  be  the  i<ood  many  absurd  fallacies  about  '  the  caller.  Doffing  hU  huu  l.e  in 

the  productivity  of  Prairie  wheat  lands  and  the  cour- 1  Comm^nfc  on  Current  Events  !  oossibly  solve.  Any  .attempt  at  lee-  consequence  of  a  widely  diffused  '  ourselves  have  grown  up  in  foreign  |  quired:  “Are  yaz  Mr.  Ilaiahau? 


It  annears  still  to  be  the  custom— not  only  in  Quebec  there  are  strongly  sup-  seclude  itself  and  declare  that  it  will  point  of  view.  In  the  past  we  have  oi®  side  in  Lngli-h,  end  on  t,i 

P  ported  efforts  to  introduce  a  new !  go  its  own  way  without  troubling  it*  been  far  too  fond  of  blind  antag-  other  in  l>;itin.  I  rick  i.-  to  idacc  tiv 

but  In  other  provinces  as  well—  that  the  victors  must  difficult  element  into  the  labor  head  over  what  other  people  are,  onisnis.  The  nopular  mind  has  l>ecn  bottles  on  shelve;,  stparaiiug  Ho 
have  their  spoils,  and  when  a  new  govemnmet,  no  problem  through  the  enactment  of,  doing.  Its  political  security,  its  |  pro  one  nation  or  anti  another,  prescription  'oauter  fiom  thc  rest  i' 

matter  of  what  political  complexion,  is  elected,  then  legislation,  nation-wide  in  its  appli- ,  economic  prosperity,  compels  it  to  I ‘‘phil”  one  thing  or  "phobe"  some-  ‘b®  ftore  with  Latin  lalicl.'-  facin.c'  P'' 

contracts  for  public  works  apd  other  things  must  go  fit'®®-  mving  authority  to  an  offi- '  have  some  reasoned  attitude  towards  thing  else,  very  largely  out  of  a  i  tcnt>‘''-l  customers.- Business  Wept, 
to  those  who  have  served  the  successtul  cause.  :  '’'"j  agency  to  regulate  wages ,  the  outer  world.  vague  sentiment  or  prejudice. 

hours  of  labor.  Ills  hard  This  attitude  must  be  mainly  de-  That  attitude  is  impossible  today.  r-  TU-  Po,-,t 

All  this.  In  measure,  may  even  be  good  for  busi- ;  understand  how  any  proposal  of  termined  by  the  citizens  themselves.  Things  are  too  serious  for  mere 

ness;  it  can  be  expected  that  the  purchase  of  new '  this  kind,  however  well  meant  or ;  The  day  has  gone  when  foreign  prejudice  and  sentiment.  There  I  J.  I’.  Harahan.  president  of  tli 


J.  Harahan.  president  of  tli 


equipment  and  supplies  will  be  at  prices  which  will ,  however  carefully  drafted,  can  fail  policy  can  be  the  preserve  of  a  is  a  crying  need  everywhere  for  j  Illinois  Central  some  .vears  ago  n  .; 
permit  of  satisfactory  profits.  And  the  friends  of  the  ’o  make  new  and  possibly  danger-;  group  of  officials  at  the  foreign  of-  the  right  kind  of  propaganda.'  sitting  in  his  office  v.jien  ,i  '.ui'i. 
wovemment  Hnd  their  friends  will  rean  the  reward  for  t'’®‘>ble.  In  a  territory  which ;  flee,  or  a  small  social  cl.oss,  or  a  Propaganda  can  be  a  horrible  fellow  entered  without  knorkin. 
pvemment  and  their  trlenas  wiii  reap  tne  rewara  ror  Atlantic  to  tlie !  narrow  clique  of  statesmeu  from  thing  when  it  means  the  dissemina- ,  “Me  Name’s  Cnsey."  he  bcllov  ed.  ! 


doubtful,  but  this  year's  experience  has  shown  that  a  j 
return  of  average  rainfalls  can  quickly  restore  both ; 
the  productivity  of  Prairie  wheat  lands  and  the  cour- ! 
age,  confidence  and  optimism  of  the  Western  people.  , 


Curt  Comments  on  Current  Events 


islation  of  this  kind  throws  away  knowledge. 


(Continued  on  page  8) 


j  Whether  intended  or  not,  President  Roosevelt's  Cblca- :  ^ 

The  Britbh  “Grid”  And  Canadian  Power  I  go  speech  favoring  economic  war  pretty  well  dissipated  j  j  o  ^  ✓'"I  ^ 

W  "HEN,  in  addressing  the  Montreal  Junior  Board  of  i  ‘he  Black-Suprcnie  Court  crisis  which  was  to  face  him  i  X  f  v  O  vX  w  kj  L/ 

V  V  Trade.  Lord  Tweedsmuir  cited  the  British  Central :  “it  VVashmglun  on  his  return  from  his  Western  tour.  _ 

Electricity  Board  as  an  example  of  how  public  utility  j  ♦  ^  »  Alone  the  local  Street  th.-  older  l  in  ,t 

corporations  can  be  brought  under  government  control.  1  As  a  preliminary  to  any  immigration  program  there  brokers  admit  th.ii  they  lions, 

with  private  management,  it  was  indicated  that  the  |  should  be  that  segregation  of  employables  and  nun- 1  have  seldom  been  so  puz- 


Inside  Stories  oj  the  Street 


"I  am  ” 

".Me  name's  Patrick  t  asej .  i'.  i 

lieon  wur-rking  in  the  jtird.  " 

“Glad  to  know  you.  Mr  i  a.-t 
What  can  I  do  for  yon."' 

"Yez  can  go  t  hell,  T\e  got  a  j  ' 
on  tlie  Missouri  Faeiiic!"  --  l.j;; 
Spins. 


“  ^  y  A  e  o  r,rniimiT,s>r77  un,,  irrimiiFraHnn  nrr.t»rnrY,  thorn  I  Along  the  local  Strcot  till-  older  |ju..t.  Ilow  to  dciil  With  their  posi- ,  yoai's,  aiiil  Will  iilso  indicate  lha',  the  I  - - - 

corporations  can  be  brought  under  government  control.  I  As  a  preliminary  to  any  immigration  program  there  brokers  admit  th.ii  they  lions.  new  year  should  see  even  better'  \  j  m  ti  c 

with  private  management,  it  was  indicated  that  the  i  should  be  that  segregation  of  employables  and  nun- 1  have  seldom  been  so  puz-  _  i  bu.siness  than  they  have  had  In  the  !  lAnd  nang  1  ne  c-xpense 

British  system  could  be  adopted  to  advantage  in  this  I  tt'®  being  undertaken  |  SIH.L  zlad  about  the  market  !  current  period.  Bankers  admit  ‘lint  !  a  lady  in  a  southern  city,  after 

country  The  Financial  Times  has  already  suggested  t^®  Purvis  Employment  Commission.  '  SliLKlNCi  situation.  Accunluig  to.  According  to  statisticians  the  year  there  are  still  a  lot  of  problems  to  much  persua.slon,  recently  decideil 

,(.  ***  ,  ItJL.VSOA'  one  old-timer  mi)si  of  tlie  :  10;17  is  goin.g  to  be  a  notable  one  for  be  worked  out  in  Canada,  out  what  to  have  an  electric  refrigerator  pu 

that  while  the  grid  syeteim  as  administered  In  Great  popular  notion  that  water  power  Is  a  gift  of  j  t'“‘t  "  '■'  ®  camula.  When  final  re-  they  are  now  suggesting  is  that  the  m  her  home  on  the  strength  of  sale.- 

Brltain,  can  be  studied  with  Interest  in  relation  to  nothin.r  m  rfevelon  ha*  heen  previous  bad  markets  arc  C.INABVS  iiorts  are  compiled  it  will  progress  made  in  1937  is  almost  as  arguments  that  the  expense  of  run 

Canadian  power  problems,  the  conditions  prevailing  in  ^  ®  ot  ng  to  a  p  ®  ;  entirely  absent  at  tho  present  time  .VOl’.MH.M  lie  found  that  tho  country ,  much  as  one  would  have  cKpected  ning  it  would  be  offset  by  the  eli- 

the  British  Isles  and  Canada-because  of  topographical  |  described  as  one  of  the  major  delusions  of  the  present ;  fact  he  takes  the  view  that  must  Vlv.Vlt  has  made  much  greater  this  side  of  the  year  1940.  I  minatlon  of  the  ice  bill.  The  first 

density  Of  DODulatlon.  etc  —  are  by  no  I  ^  particularly  dangerous  when  exploited  by  of  the  factors  that  prevail  at  the  |  strides  than  would  have  i  _  |  month  her  .elc<;t.ric.  bill  was  terrible. 

'  ^  '  I  unscrupulous  or  ignorant  politicians.  ,  present  time  are  in  favor  of  an  up-  been  ihuuglit  p!)*sible  a  few  years  j  Even  the  s.ale.sman  was  amazed.  A 

means  paraueL  .  i  #  <(i  in  ward  market.  It  is  pointed  out  that  ,  ago.  This  will  be  surprisin.g  to  many  j  There  are  some  fairly  a«tute  j  ,neci,anic  wa.s  sent  to  inspect  the 


Britain,  can  be  studied  wltb  .Interest  in  relation  to  ^  u  !  ence  in  previous  baj  murkois  aro  r.\\AirV*S  jiorts  are  ooinpiled  it  will  pro^^ress  made  in  1037  is 

Canadian  power  problems,  the  conditions  prevailing  in  costs  little  or  nothing  to  develop  has  been  !  ^;,^jrfqy  ^ijaent  at  tho  present  time  .VOr.MH.H  lie  fiuind  that  the  country  ,  much  as  one  would  have 

the  British  Isles  and  Canada because  of  topographical :  described  as  one  of  the  major  delusions  of  the  present ;  _j„  he  takes  the  view  that  must  Vlv.Vlt  has  mad!'  much  greater  this  side  of  the  year  1940. 

_ _  _ L.. --lera.  It  is  particularly  dangerous  when  exploited  by  of  the  factors  that  prevail  at  the'  strides  than  would  have  i 

differences,  density  of  population,  etc.  -  are  by  no  }  J  politicians.  ,  Present  time  are  in  favor  of  an  up- 1  been  thought  p..*sible  a  few  years  - 

means  paraueL  .  *  «  s*  n  ward  market.  It  is  pointed  out  that  ,  ago.  This  will  be  surprisin.g  to  many ;  There  are  some  fair 


'  I  unscrupulous  or  ignorant  politicians.  ,  present  time  are  in  favor  of  an  up-  been  iliouglit  p!)*sible  a  few  years  j  Even  the  s.ale.sman  was  amazed.  A 

means  paraueL  .  i  #  <(i  ,s  ward  market.  It  is  pointed  out  that  ,  ago.  This  will  be  surprisin.g  to  many  j  There  are  some  fairly  astute  j  ,neci,anic  wa.s  sent  to  inspect  the 

As  a  matter  of  fact,  the  British  "fritT  system  has !  without  slenlficance  that  the  Communist  ‘s  plentiful  and  tho  gold  sup-  j  intcie.*t.'i  who  have  been  severely  traders  who  believe  that  the  .stock  '  appliance,  did  some  adjusting  and 

been  described  as  proyldlng  for  England  what  has  been  '  _  ranaH*  Hn  nnnoni  eonveniinn  nt  Toronto—  cmburras.sment  to  ,  liit  liy  the  setback  in  stock  mar-  j  market  la  pretty  near  to  a  :  h„p<,d  for  tho  best.  The  next  month 

already  presided  to  this  wuntiy  in  the  Ptovtaces  of  f  y  There  continues  l.  be  keti.  Most  traders  were  banking  on  IS  A  sharp  turnabout,  .although  the  bill  was  worse  and  tho  lau> 

^  ^  /a  sasSA  Tvis  nrsp  mmAm  Aiear  wVypti  _  I'M  come  tO  the  support  Of  Joseph  Unwin,  Sdclal  Credit  a  deficiency  in  durable  goods,  par- 1  the  wonderful  progress  Canadian  ;  1 1  ItN  they  admit  there  can  bo  ft '  threatened  to  rescind  her  contract 

Quebec  ana  oniana  inw  mw  ciw  n  n  q  Powell,  Aberhart’s  adviser  from  Lon-  Ucularly  housing  and  railway  equip-  companies  were  making,  and  yet  ;  XKARI  lot  of  shftrp  fluctnaliona  be- !  one  day  the  salesman  called  unex 

paper  by  Mr,  Johnstone  Wright,  M.InBt.C.E.,  M.I.E.E.,  |  arrested  at  Edmonton  on  libel  Notwithstandln;;  .all  Hiesc  they  have  bpeii  forced  to  witness  a|  loro  a  bottom  is  found  for  |  pectedly  and  found  tho  colored  maid 


in  deecrlblne  the  paper  as  a  valuable  contribution  to:  j  j  ^  ^ 

ui  utjBLnuujg  !.  ^  ^  .  ;  most  cruel  and  destructive  tendencies  in  our  politics 


technlcAl  knowledge,  added  that  It  was  timely  because  ,  a  *  ,  . 

lacoamaa  jtoowjcu*  ,  .  ,  ,  .  There  Is  no  more  expert  group  of  industriali.sl.*  ami 

"In  t$ii«  country  there  has  been  a  great  deal  of  loose ;  .  .  .v.  i.  r  .  .1 

m  voio  X  B  merchants  in  the  world  than  those  who  are  pilolmg  Mu*  n 

talk  about  the  British  Grid".  He  continued;—  Amprma  tno..,  vv..  ,...,.1,1  ,1,. 


til"  I'liit  -d  'I'lii;  lailure 

iiii'.l  any  pai'livuiai'  I'tasoii  i:  at  I 


In  j  (  'iiMiidii  will  l)(!  Hie  elo.;!eri('.*K  to  '  discounted  by  tho  decline  in  stock  ^  nice  breeze  on  mah  back 

It  ■  ulin  li  till'  Dominion  Goverii’in  ni  will  price,*.  In  addition  it.  i.*  anilcipated  public  Service  Monthly. 


>1  the  nniin  f  au;^e;<  of  nei  '.ini.-;-  cunii'  loward;^  li.Hii ncin.:;  i(  ■;  bin! vet ,  1  tbat  tlie  marki'l  is  close  to  the  period 


Acconlin'r  li 


and  Hii'  marlied  unpno  .'in u:  'liai  wlicn  more  c  lieerful  reports  are 


"For  Instance,  a  f«w  of  the  would-be  power 
savants  In  the  political  world  on  both  sides  of  the 
International  boundary  have  been  telling  an  elec- 
trielty'Consclous  public,  already  surfeited  with 


production  of  America  today  VVe  could  no  iimrc  do 
without  them  for  twenty-four  hours  Ihuii  we  l  ould  ilo 
without  workmen  or  farmers. "--Herbert  Hoove;,  ;ii 
Atlantic  Monthly. 


kf'i  -  Hici'i'  lia:-  lii'i  ii  vi-ry  H.iU'  ■  ca  u  ill  ho  rc|inrloil  in  Hii’ 


!ik(d>  to  come  out  of  many  lines  of  tIi*  Financial  Tn 


tor  ill"  k'lidini-  niiirfo;.- 
I.  Iiij!  unlorMin:ilid,5  ihi 


I  ill  ,v;i,\  :>iin;iiion  in  :iddiiion  niiiii'  ot  I'U  incHs.  p.artieularly  those  which 
.  Hi"  lai  eci  indur.iri.al  and  siciiiniliip  j  benefit,  from  cool  weather.  ho'Iday 


published  et  65  1 


Creic  Street  NXVet.  Montreal,  by  Thf* 
Montreal  FinenciHl  Times  Pubhehin,? 


o  nnd  marj:inal  trailrr:^  Savo  •  ompaniot  will  a  wonderful  im  bnylnp,  and  the  proceed*  of  bumper  Company.  Limited.  Mnnireal.  General 


had  a  difficult  period  in  knowing  provoment  as  compared  with  recent !  crops. 


M*nater,  David  Burnside* 
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HINTS  TO  INVESTORS 


Dominion  Textile  ' 

r  fuive  been  holdini/  some  shares  ; 
of  Dominion  Tejt  tile  romtnon  for  a  I 
number  of  years  and  have  been  sa-  \ 
tisfied  with  the  investment  inasmuch 
as  I  luive  been  receivitu)  a  good  in-  ‘ 
I'otne  on  the  stork  and  income  inter- 1 
csts  mo  more  than  market  profit,  i 
/  bought  the  stock  in  1933  when  it  I 
paid  only  S4  a  share.  The  return  at  j 
today's  price  might  suggest  that  the  \ 
company  may  not  continue  for  very  j 
long  to  pay  $5  a  share.  Do  you  think  ! 
there  is  a  danger  of  the  dividend 
being  reduced  to  below  $4?  J  un¬ 
derstand  the  company  has  been 
doing  better.  It  earned  the  common  I 
dividend  last  year,  so  why  the  re- 1 
cent  decline ?  —“Iver.”  I 

At  current  market  levels  of 
around  78  Dominion  Textile  com- 1 
mon  provides  a  yield  on  its  $5  a  : 


JNQUfRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be.  published.  ,  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  aocompany  all  inquiries. 


St.  Lawrence  Corp.  “A”  McCoII  Frontenac 

Please  advise  if  there  have  been  |  ^  have  been  advised  to  bui/  McColl 

1  adverse  factors  in  the  business  of  fit.  Frontcnac  Oil  stock  at  ,  but,  bc- 
i  Lawrence  Corporation  to  cause  the  fore  doing  anything  would,  like  to 
I  recent  liquidation  and  decline  in  r/ie  fiovc  your  ideas  on  the  subject.  My 
I  “A”  stock,  and'  ivhat  are  its  pros-  infornwint  tells  me  that  Imperial 
‘  pects*— “Banker”.  ftas  been  buying  for  control  and 

!  i  ....  .  .  points  as  proof  to  the  way  in  which 

There  is  nothing  apparent  in  the  the  stock  has  held  up  in  the  market 
I  conditions  surrounding  St.  Lawren-  since  the  beginning  of  last  month. , 

i  **'*'*^  Do  you  think  there  is  any  truth  in  > 

I  subsidiaries  to  account  in  any  way  this  i  j  am  just  wondering  if  this 
for  the  recent  liquidation  of,  ami  is  the  time  to  buy  common  stocks  of 
d6cline  in  the  market  for,  the  “A”  ony  kind  as  the  market  does  nof  ! 
!  stock  of  the  company.  So  far  as  is  appear  to  be  in  a  very  healthy  con-  i 
known  the  mills  of  all  of  the  St.  ditlon  at  this  time.  What  is  your  1 
Lawrence  subsidiaries  are  operating  opinion  here  I— “S.  C.  O.” 
at  or  close  to  capacity,  an  Indica-  it  is,  of  course  impossible  to  pass: 
uon  of  this,  insofar  as  St.  Lawrence  ;,ny  decided  opinion  on  the  report  to 
Paper  Mills  is  concerned,  being  a  which  you  refer  that  Imperial  Oil' 
recent  announcement  that  the  sixth  has  been  buying  for  control  of  Me-  ' 


W®  know  that  you  have  little  time  to  give  to  the 
proper  care  of  your  investments  ...  so  may  w# 
suggest  that  you  consider  our  Management  Service. 


rnon  provides  a  yield  on_  its  a:  I - - - 'newsprint  machine  at  the  Three  Coll  Frontenac.  All  wo  cm  say  Is 

share  dividend  rate  of  b  1-3  per  .  pgrarily  at  least  In-how-far  such  I  "’s'-  seems  more  likelv  to  be 

cent.,  certainly  a  generous  return  recession  wm.ii  ooo  ♦  ^  "  duction  by  October  ir.fh,  thus  bring-  wrons-  than  rieht  In  the  fiVsi  r.moe 

conditions  of  high  jields.  While  a  is  difficult  to  forecast  up  from  between  1 10,000  to  LsO.noo  into  any  price-cutting  .  .  rnpetition 

f  CC?S  som^oubt  a“  “Se  Lbillty  I'  '"'S'''  P"-"''  tl>«  b.lt.r ' """  '•'■'“O'''"  i 

onhrcrpa^;KraiLSV“;'<J  _ _ _ _ itty 


vailing  rate  ^of  dividends  on  the  '  Prospects  are  I  the  year  1036  all  three  of  the  principal  reasons  for  a  bid  for  con-  j 

.stock  for  anv  lemrth  of  time  '  s  ^^efinitely  defined  than  they  !  operating  subsidiaries  reported  .sub-  trol  is  lacking.  In  the  :.ecDnd  place  ■ 

doubt  that  is  further  iustifLl  bv  at  present.  Such  action  might !  sfantial  improvement  in  results  -.snd  this  more  than  any  other  fac- 
-mcertainties  presentlv  surrounding  .vour  paying  a  few  more  '  over  the  preceding  year.  St  Law-  tor  would  appear  to  discredit  the  i 

the  outlook  for  the  Cotton  tex  He  might,  on  >'ence  Paper  show'cd  a  net  oper  rumor— it  hardly  appears  logical; 

indiistrv  ns  n  whoiP_it  Is  *^and,  enable  you  to  pick  ating  profit,  before  depreciation,  of  th.at  interests  who  control  McColl  i 

high  eLeciallv  under  ciirrenr  mnr  '  cheaper  later  on.  '  S238.304,  which  compared  with  a  would  be  letting  control  go  at  cur-  ! 

Wot  o.  ♦  «  «  w  Operating  loss  of  $30,96.3  for  rent  market  levels  for  the  common  j 

^  ij  1935  and  a  loss  of  $366,981  for  1931.  stock  of  around  lOi^  when  they 


high  esneciallv  under  enrrent  mar  UJJ  even  ciieaper  lacer  on.  ’  ''■‘■''-’W'.'-.,  V.111..J.  .VI,.. 1  a  >wu.u  UV  ...uimg  o,L  eui- 

Upt  o.  ♦  «  «  w  operating  loss  of  $30,96.3  for  rent  market  levels  for  the  common , 

^mmpdi^tp  r^sn^p  m  Si  Anik»..»  ij  1935  and  a  loss  of  $366,981  for  1931.  stock  of  around  lOi^  when  they 

nolicv  ^  dividend  5l.  Anthony  Gold  Lake  St.  John  reported  net  earnings  cciild  have  obtained  much  more  fav-  I 

'  'rv.«' .1  .  •  ,  IVoMlrf  you  kindly  let  us  have  bu  $10.3,001  a.s  against  a  ne'  loss  of  orablc  prices  for  their  holdings  last  I 

imnrLpn^^r-^  r  rf  ^  m  ^  opinion  on  the  '^ock  of  ^271, 7S^  for  1935.  Brompton  show-  year  or  earlier  this  year. 

f™Ll  year  Jnded  MaSh  3\«f’ 193^  Gold  Mines,  along  with  '■»  net  earnings  after  all  charges.  '  much  likelier  reason  for  the  re-  j 

riPt  e'lrnincv,  information  with  re-  including  depreciation,  of  .Mie.lOl  cent  market  action  of  McColl  Fron- I 

nc  „  equivalent  to  operations  of  the  romvanu  as  against  a  loss  of  $S8,60't  Oper- 1  tenac  common,  which  has  Indeed; 

f,:'b?fb*b;S,™  j;  o,  .b.,.  l.,  been  ,™prb...|v.,,  „  tb.  .xp.c,a„.„ 


which  compared  wdth  $3.43  a  share  ' 

earned  on  the  common  for  the  pre- ,  .  Anthony  Gold  Mines  has  been 
ceding  fi.scal  year.  The  current  late  with  iinder- 

y'ear  opened  up  well,  but  it  is  iin-  S^^ound  work,  meeting  with  some 
liersUiod  that  there  has  been,  in  re-  pleasure  of  success.  A  new  show- 


common 'for  the  ore-'  Anthony  Gold  Mines  has  been  ®"d  that  the  dividend  rate  on  the  issue 

rear  The  current ! better  of  late  with  imder  Profitable  scale  during  1937,  and  a  which  was  in  June,  ot  this  year  re- 
v...*  .V  ground  work  mepfinpr  further  substantial  gain  in  operating  duced  from  80  cents  a  share  an- 


further  substantial  gain  in  operating  duced  from  80  cents  a  share  an- 
resiilts  in  each  case  appears  assur-  nually'  to.  40  cents  a.  share,  may 
ed.  i  again  be  increased  before  the  end  of 


For  as  little  as  $20  j  interest . 

j  experienc* 

a  year,  we  analyze  |  his  securi 

..  ,  ,,,  managemenl 

security  holdings . ,  i  that  he  hac 

m»ke  recommenda- 

tlon8...hold  the  bonds  sufficient 

fee  for  a 

and  stock  certifi-  years.  Thl 

moral,  for 

cates.., cut  coupons  type  are  r 

,  „  .  among  indl 

and  collect  revenues 

: ;  ,  present  bonds 
promptly  when  they  are  called  for  re¬ 
demption  . ; .  and  attend  to  the  'liun- 
dred  and  one"othcr  details  which  arise. 


A 

CASE 

HISTORY 

On*  of  hie  bonds  had 
been  called  for  ‘redemp¬ 
tion.  He  was  unaware  of 
the  fact  and,  in  conse¬ 
quence  ,  lost  six  months' 
interest.  After  this 
experience  he  brought 
his  securities  to  us  for 
management,  and  told  us 
that  he  had  figured  that 
the  amount  of  this  one 
loss  would  have  been 
sufficient  to  cover’  our 
fee  for  a  period  of  six 
years.  This  points  a 
moral,  for  losses  of  that 
type  are  not  uncommon 
among  individuals. 


:er  this  The  $20  wriU  take 

>  brought 

s  to  us  for  oarm  ot  accounts 
ind  told  us  ,  „  , 

Lgured  that  *0  approximate- 

I  ly  $12,000.00  in 

.  cover’  our  I  y^lue  and  yielding 

■iod  of  SIX 

oints  a  revenues  as  high  as 

ses  of  that 

uncommon  $500  a  year.  That  is 

uals. 

our  minimum  fee. 
Our  commission  is 
4%  on  revenues  collected — which  Is 
9  reasonable  charge  in  view  of  the 
service  rendered. 


cent  months,  some' slowing' down  in  I  known  as  the  Glory  Hole,  us  •  this  vefr’"  0^1^^  40  Tin 

demand.  Recent  wage  adjustments  i  opened  on  the  .350-ft.  •  level  i  During  193b  the  capital  structure 

will  doubtless  be  reflected  in  oper- i shows  a  width  of  L>5  ft.  of  Lake  St.  John  Power  &  Paper 

at  ing  co.sts  and  it  appears  probable,  f'f'”  "PPned  |  Company  was  reorganized  and  the  J,  f’?  "f.p  i^be  mtVd  »o  60 

failing  a  change  for  the  better  in  Rold  and  high  company  taken  out  of  receivership,  thV  vi^  ld  would '  be 

luLsiness  conditions  later  in  the  fis-  have  been  reported  from  the  !  and  the  report  of  the  company  for  ,  kow  .ver,  th  d  o  t  1  be 

cal  year,  that  operating  results  for  ^  ,  !  1'J36  show'ed  interest  requirements  j ,  r.„„.,rvr  aist 

the  1937-3S  fiscal  period  may  be  j  v  f  i  outstanding  debentures  earn-  FYonteVa.’' 

oniewliat  Jess  favorable  I  ^  year  due  to  power  trouble,  was  I  ed  almost  tw'ice  over  before  provi- ,  I9di,  IcCill  hron  .  ,  il  to. 

Cnder  normal  world  business  con- '  ‘‘  inn  and  the  mill  is  now  |  sioii  lor  taxe.s.  With  the  further  ,  \®i^™re^oti  Hs ‘coirimon  stock 

ditions  the  Canadian  cotton  textile  i  daily  with  output  imrro.ement  that  has  taken  place  '  ®  .  hare  on  ns  (ommon  stocK, 

i  Sry  wMlh  Sgre  tariff  If  pro- 1  in ‘r..nv.  print  operation.*,  the  pros-  'vhidi  repre.sented  a  '  drop 

lion  H  ;ubjected^^^^^^  maintained  at  this  '  pe,  ...  tor  dividlnids  being  paid  on  eammp  equal  to  $1  lb  a. 

titio’n  in  tlie  domestic  market  from  '  ^  Pi’f'fH  can  I  the  punerred  stock  of  Lake  St.  John  repoited  for  th,  preceding, 

I  un^shire  and  U  S  ndiif  '  ke  secured  as  costs  are  stated  to  be  j  bv  lu-xt  y.-nr  apfiear  bright .  and  St.  rhe  mrrca.s.:  m  the  sales 

a.  .onitlon.  Ill  the  Un.,.d  :  TCi'iTfuf  E't  '"I'  Co,,.., oHh  It,,  hold.  I ' 

Kingdom  and  the  U  S  remain  ac-  has  held  back  development ,  ings  of  18.000  shares  of  tlic  new  6'  t  'ntr  she  >tar  and  an  .n-.rcast  in  me  | 

live  L  they  have  done  Se  the  ^ property  in  addition  to  the  I  preferred  is.suc  woul.I  naturally  .  vest  of  rrude  oil  supplies  without  | 
,-a.st  ?ea.  competition  frorVese  '  ‘d  securing  suffi-  i  benefit  therein-  ®  corresponding  increase  in  he  .-ell- , 

'  jcai.  cunipeiiuon  rrom  inese  newer  w’hlch  the  comoanv  is  mg  price,  ot  refined  products  were 

■sources  will  not  be  $0  strong,  but, ,  ‘H  St.  Lawrener  i  V-rporation  _  -s  a  ,,pipf  f^r  the 

with  any  change  in  the  situation.  The  compan-v  increased  its  capital  sharp  contraction  in  profits  la.st 

would  again  be  a  serious  factor.  °  non  -f onn  ‘ ,  which  carried  prei erred  dividends  of  ' 

C.’  material  importance  to  the  $2  a  share,  is  the  ,stiiior  se,'urity  ‘  ,  official  interin-  report  cover-  i 


tf  yo«  are  intarested  in  this  time-saving,  inexpensive  secritanai 
service  for  your  investments,  write  for  further  information 

THE  ROYAL  TRUST  COMPANY 


profits  la.st 


Letters  to  the  Editor 


TUI  ISbl  ES  I\  OMAHIU 


.-ommorvhVr^  iTr  T  1  T  ’  A  '^cmor  -e.airuy  jr.terin-  report  cover-  The  l.fliior,  The  Finimcia!  Times, 

•PcTme  agreement  has  been  entered  i  ing  operatiom  tor  ihe  fir."t  6  months  Montre.ai,  p.g 

into  on  1,010,000  shares  at  35c  which  :  f"  ^  stock  as  at  the  end  of  j,j,c8l  yeai  .stated  that  ijear  Si.r,— In  your  istua  of  Fri- 


dividends  on  their  lioldings  is  provide '  working  capital  and  will  amount  to  .813.25  a ,  earning.*,  for  the  peri'-d  we 

cerne.l  -s  the  exceptionally  strong  ^.,pe^out  outstandin|  debts.  An  of- i  It  i«  doubtful  w-hether  Ihes^e  ,3^,  fjo  j.ooo  a:  J.%1 2.000  the 

rights  is  to  be  made  short- ,  ®*-f®f®  liquidated  m  cash.  1  corresponding  perk 

'  v  vino  J  mf  iy  to  shareholders  and  any  shares  b«Ht  may  be  assumed  that  share-  ,^3^  year.  Even  if  the  compar 

cx  ..ting  in  the  substantial  income  ^  underwritten  or :  holders  will  receive  some  material  no  better  'hap  prea 

.. Ota med  from  the  heavy  invest-  „„c!er  option  At  December  31.  1936  compensation  tor  foregoing:  a  cash  ^^,ring  the  rinai  half  of  Ih 

l.'V Ike  J  ear  ended  March  ;  company  had  current  assets  of  P«yment.  In  tne  absence  ot  any  de-  ^bis  increa.s?  in  net  earnlnj 

.;l3t  19.„  investment  income  of ;  approximately  $7,000  and  liabilities  '  velopment  which  would  serve  to  fir.*t  half  V'oiild  mean  a  gain 

.x..n,qri8  was  sufficient  to  cover  ^^$134,000.  of  which  $68,000  was  check  the  recent  progress  m  the  ^,^01,1  60  centr-  a  share  in  net 

Hilly  lixed  charge.*  and  Preferred  ;  f^om  directors.  !  r’»P  P®Per  field,  resumption  of  available  for  the  eeninie-,  .-fork 

(iividend  requirements  and  leave  the  j  dividend  payments  on  the  “A  slock  company  last  year  eoinmen- 

may  not  be  very  long  delayed.  pp  j  ,.ji-i]]jng  operation*  on  <T'i,1e  oil 
The  change  in  niarketing  condi- .  pi>opprties  in  Trinidad  and  a  num- 
tions  in  the  newsprint  industry  dur- 1  pp^  ^yppe;  pave  been  producing 


uitiis  .Montreal,  p.g  not  hceloud  the  issues  In  the  cam- j 

that  ijear  Si.r, — In  your  issue  of  Fri- 1  patgn  as  was  dono  so  sucoesafullv , 
were  .  ,;ay  October  8ih,  on  page  1  m  dis-  by  Mr  Hepburn.  j 

than  :  cussing  the  result  of  the  provincial  Tours  truly,  ; 


I  Those  who  practise  it  are  sow 
xJL^  JJ*  JFT  A  ■  Ing  a  seed  of  dissension,  u  seed  that 

X^CZlcOf  j  may  well  grow  to  supplant  them.  Ju 

telli.gent  citizens  can  not  bo  expacted 
'  •  ,  ,.n . .  .  I  j  absorb  forever  the  putrid  plat- 

the  c  1  o^reletitlejisly  to  oppose  thae*:  form  outpourings  that  are  now  their 
efforts.”  !  *c*-  R  lici'-  *ke  Canadian  way  to 

t  1  .n.l  .S  in  <hn  nam  '  rfeplaCC  hOHCSt,  OpCU  dObatO  with  VI- 


Tours  truly, 

J.  F.  BOLAND 
Toronto,  Oct  12.  1937 


(iividend  requirements  and  leave  the 
.  uni  of  $168,846  available  on  the 
27(1,000  shares  of  common  stock,  or 
about  62 b'  cents  a  share.  Surplus 
amounted  to  $5,414,369  and  net 


I'.,  times  total  current  liabilities. 


Investment  Yields 


PBEFKREED  STOC'KS 


even  auring  iii«‘  imai  nan  ,  manner  in  which  the  people  turned;  There  appears  to  be  consldcrahlo 

yonr,  this  increji??  in  I  apain^t  the  radical,  parloz  ptuk  and  |  difference  of  opinion  aH  to  tho  ex- 1 

lur  the  first  hal.  V'ould  nienn  e  '  oilier  ‘new  i&iny'  elements.  tent  to  which  Mr  }Iepburu*6  CM.O.  j 

el  about  60  centr-  a  sh^re  in  ne.  }jcpi;>,jrn  made  the  chief  Issue !  etaiuJ  luflueuceil  (ho  vote  on  Oct.  i 

available  for  t-.e  comninu  *  nek  i  j,  ,,  campaign  the  C  I  O  He  set  •  Ctli  even  though  It  may  have  heeu  1 
The  company  las-  year  ^‘■’Himen-  protector  of  tlio  ■  his  rea.son  or  e.xcusc  for  calling  the  I 

ce  i  drilling  ojxa-a  ions  on  <  ru(  e  oi  iycteni  of  justice  against  the  eiectloD,  However  wo  still  tcel  tliat ' 

properties  in  Trinidad  and  i-num- I  ... 


•Y-  Y-  f 

Steel  Of  Canada  Common 


paid  the  stock  looks  cheap.  What 
Ih)  you  think  f — “S.  L.  B.” 

fitocl  Company  of  Canada  Ltd.  is 
reported  still  operating  all  of  its 
uiill.*  at  capacity,  as  they  have  been 


■limension.*  in  net  earnings  on  the 
■  ommon  rJock 

l-'or  the  year  1936  the  company 
reporlcd  ii.  t  earnings  before  pre- 
lerrcd  divid.  iids,  of  $2,886,683,  equal 


pi(.(tei  i  e(t  .iiid  i  ommon  stocks  and  -a, rottdn"" 

2S  a  .s!i  lie  on  the  common.  With  K.  boe-t 
the  cxccikion  ot  V.ryy  this  was  Uw  J 

st  Ctii  nirigs  icloitI  reported  by  tho  ji.n-o*  iii4>»jriai 
■  ompaiiy  s.ncr  tlic  war  years  It  is  j 
pcssible  tliat  iii-l  eainings  tor  the;  omidioi.  ■  ln-s. 
■unent  vear  may  come  within  strik-  ,  on.i-  ion  TeMiir 
mg  distance  of  ttio.se  for  1929  when  Ca-,..!*  A" 

S6  70  a  .stiare  on  the  common  stock  oa.is(ar  Tin- 

_ ^..4  , ,  inp^Tittl  Oil  ... 

A  as  rOpOitotl  *o  i  nipeTial  Ti  t>  i’*!.*©  .  .  . 

There  tlill  ronidin  to  be  paid  Sis  r.t.  Ni.k»d  . 

:  shaie  in  eqiialmation  I  S 

With  probable  earnings  tor  1937  of  j*  A.  .11.11. 
^6  a  sr.aie.  or  better,  on  the  corn-  aura  ord  .  _  _ 

mon  stock,  it  may  .-ately  be  assumed  ■  vp'o.u  Frontenl'c^’  .'I 

that  at  least  a.*  large  a  payment  |  .Montreal  Co(t«ri« . 

will  be  made  in  February  of  next  i  '{""J' ■ 
vear  from  the  current  year’s  opera-  moo-^  com 
lions.  Notwithstanding  the  capital  ationai  Prea-crias . 
expenditures  involved  in  the  plant  I  |,‘*4“^a  '.‘*.111 

extensions  completed  this  year  or  |  .  ‘Biivio  Flour  . 

now  underway,  t  he  surplus,  working  j  ;  ;  . .  ' 

■;apital  and  cash  position  ot  the  com-  Photo  Engraverj . . 

pany  is  such  that  eaniings  of  5®  w  ^ 

share  on  the  common  might  Justify  -  ihawinigan . 

a  larger  extra  distribution  for  this;  c»n»a»  Power . 

year.  I  Walker  G.  &  W.  . 

Even  on  the  basis  cf  another  $2  j  vvaaton.  Geo . 

r>quallzation  dividend.  Steel  common,  j  quotation 

at  current  market  levels  of  around  ‘—Bid  quotation 
64,  provides  a  yield  of  approxima-  ^f„Xdine  ^xuas’*' 
tely  STtG.  an  extremely  generous;  <>— irregular  raw  si  J 
letum  providing  there  were  any  def- ;  H'S-  ,  ,  . 

inlte  indications  that  business  and  „{  ’ 

industrial  conditions  would  remain  B.4.XK  ; 

at  anj’where  clo.se  to  1937  level.*  ,  ^ 

during  the  year  1938.  The  recent  i'timmert  e  .  , 
action  of  the  stock  market  however,  ['ominioii 
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ing  the  past  two  years  has  been  an  tjrnp  nm'-.  Production  .at 

outstanding  one,  and  a  much  laigeri  Uip  year  wa.* 


Cmiinuinism  of  ihe  (.M  O.  Mho  fact  that,  with  a  dozen  or  so 

The  Couservatlvf  party  refused  to  i  parties  represented  in  (ho  campaign. 


I  clous  alander.  The  Fathers  of  this 
!  nation  (ought  for  Responsible  Oov- 
i  eminent  —  now  must  we  fight  for 
!  responsible  legislators? 

Yours,  for  cleaner  political 
campaign. 

1  Tt.  S 

j  T  oronto,  Oct.  8,  1937. 

PEERLESS  CORFN 
PLANS  EXPANSION 


■ijoyed  during  last  year  and  this  (joubtless  prove  a  nuire  or  less 

hut  for  the  uneconomic  interlocking  ‘  j^iportan*  source  of  (utiire  revenue, 
.system  of  fixing  the  contract  pnee  |  company. 


r«ar  aiKi  iius  ()otjbtless  prove 

.•  interlocking  jniTjortant  source  of 


-t  fi.sc-il  vear  wa.s  I either  the  l  aradlan  i  two  of  them  took  olghty-slx  <*(  nine- '  Canadian  Brewing  Expected  To 
1,1  ooo'  o  '-’'eiierafion  of  Labor,  tlic  Auicricaii  My  seats  does  Indicate  th.al  ttiei  nt 

Y wil  mTrsHoiY  of  i.ahor  or  tho  C.I.O.  [  people  of  Ontario  did  give  tho  cold  ' 

Y  a  niorYoY  less  *  '  •'I'’-  i  “'>1^  radical,  parlor-, .ink  ’  U.  S.  Subsidiary 


which  had  been  in  u.*e  lor  il  long  The  question  of  wheUicr  you  I 
period  of  years  in  the  industry.  ^,1,1,.  j  r.mniuin.-t  party  openly  carrying  on 

Early  this  year  the  great  majority  appears  I headquai  ters  arc 

of  newsprint  contracts  saw  an  omi.*-  ^  upon  the  I’®  'in.tTfriu  st 


Hepburn  shown  hJin.seLf  lo  tie  an  op-  :  find  ot 
lioiie.nt  uf  Coniniuiusiu.  Today  we  Editor 
iiiiV((  in  tiu'  (Ttj  ((f  Toronto  (lie 


itid  Ollier  ‘new  Isms’  eleniePts." 


ril,\r  OMARIO  CAIDMIOV 


of  newsprint  coiit 


.  . .  an  one 

of  the  interlocking  price  clau.«c,  ,  , 


treet  with  a  largo  i  ^'i'laJiclal  TIme.n. 

,  oo  '  Montreal 


1  Toionfn  Bur«au  Th«  Flnaiiclftl  lTiiia> 

i  Toronto — ^Canadian  Breweries  Ltd. 
I  should  ultimately  benefit  from  Im 
I  proved  earuiugs  reported  by  Teer 
less  Corp,  and  the  proposed  enlarge 


seems  to  he  ri  fairly  wide  divergence 
of  opinion  will,  of  course,  be  an  im- 


TnH  from  Franr>A  if  ii.a  r,ir,i  '  dignity  which  might  accrue  to  to  use  rormuiae.  proces-e.-.  name  am. 
nmrnst  ^  his  calling  in  order  to  heap  Mlifica- '  trademarks  of  Brewing  t'orp,  of 

there  I  '-rJ  r.  ‘  Mion  on  his  opponents.  With  each !  *^'anada  (now  Oanadian  Brewene; 

jence  ^  -Y  election  the  tirades  become  worse,  I  Etd-).  an*!  the  latter  receive. 1  2a, 00''' 

rpenAnsiViia  fAr  !  hibre  mean'ugiess,  more  nauseating, '  i>l’$res  of  Peerless  Corp.  stock.  In 


Although  ther 


there  is  any  re.al  foundation  for 
these  rumors.  It  is  true  that  pub¬ 
lisher.*'  stocks  in  recent  months 


next  may  slow  up  to  *ome  extent 
but.  unless  there  is  a  drastic  change 


:(.  :{  .y. 

Sherritt  Tiordbn 


on©  cannot  do  better  than  refer  to ,  ip  fbe  previous  year.  The  propos- 

Ca*hoi!c  ,  The  question  is  where  is  the  end  of ,  ed  e.xpanslon  program  will  entail 
Ai-chhlshop  of  Detroit,  a,,  this?  What  can  a  voter  think  of  expenditure  of  S550.000  to  be  fin- 
va^i,  -r  honesty  when  he  listens  to  a  '  anced  out  of  current  resourcei.  Up 

in*.  I  candidate  brand  his  opponent  as  |  on  completion  the  (^:leve'.4nd  plant 

V  ”  <  1,  L.I  O  t..e  .4rchb:*aop  "Public  Enemy  N’o.  1”,  "liar”,  ‘’black- !  already  the  largest  bre-wery  itt  Ohio 


conditions  which  woul.i  .*(-*riously  fall.  What  'wis  h,.ppciied  f~-  West 
aftcct  advertising  and  cihscqucntly  Indies^. 


demand  for  newsprint,  there  would  The 
b.'  no  reason  apparent  tor  th  >  new*-  Apn  -s 


stock'  o:  t”icrritt-Gordor. 
in  it*  recent  market  action 


tent  from  their  fixed  price  policy  for  meiit  of 


th?  first  half  of  next  y?ar 


whole,  and  the  bu." . 


market  as  a 
metal  issues  in 


ri  0*  6..' 

1  -fl  I .SO  10  1 


Ev’en  if  W-?  are,  as  *o;-ne  proole  particular 


believe.  In  the  midst. 


It  is  true  that,  luring  the  first 


■‘CiThAiic  tv  ans^’^'r’v,'  «nd  a  score  of  epithets  even  !  will  be  one  of  the  largest  breweries 

.ire  incf,nipatn-.i«  An  tbe  hs.M.*  oVthe  libelous?  Ilow  can  this  coun- j  in  the  United  Statei. 

cicirtv  st.iTri  f'tnd.imentai  Vrincipifs  try  assume  a  place  Of  dignity  among  [  The  present  investment  of  Cana- 
4re^rncAmpi'.-.hre'A''''th’‘' community  of  nation.*  If  states- .  die n  Breweries  Ltd  in  Peerles* 
But  no  cothaiie  Chn rri”’ suthcAtv  tn^nship  has  fled  from  its  loglsla- '  TOrp.  is  not  divulged  but  ts  at  least 
c.is  cv?r  (ha.  -vi«  (2  1.0  i*  tors?  MTth  SO  much  room  for  con-’ 10,000  shares  and  probably  larger 

AVr.r  "  'ku  striictive  thought  and  actl>on  is  this  |  than  the  original  holding  of  25,0'?0 

m.;  bickering  to  be  tolerat.- '  shares. 

tlist  thrir*  arf  C(riipm(iri'.*tf  in  Uia 
CIO  who  arc  making  »v*ry  sndeavdr 
to  gA'n  cop'rol  (he  (-rganizatton  ’  | 

tor  commun'rit.ic  (irpo*as  and  it  Is  I  I 

tha  c-- n?o1»nt!(5u*  duty  of  Catholics  In  I  I 


,l  i  rece.ssion  in  bus'ncss,  recent  dcvcl-  half  of  this  year,  V-t.sc  metal  prices 


onments  within  tlri  n'wsnrir.’.  indu.s-  in  general  ro.se  to  -'ciy  substantial  the  bass  metal  group.  Including 
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4  2'  I  try  have  b-en  such  that  the  l-keli-  levels  but,  apart 


spasmodic  Sherritt-Gordon.  have  been  some- 


ir  at  least— and,  even  tf  there  base  metal  prices,  combined  with  i  Manitoba 


^nitoba  —  Winnipeg  Water  ' 
District  i 

I  hold  some  Proinnce  of  Manitoba  i 


•—Bid  quotation 
b — Bonu#  paid  for  ytar  1986. 


84  2  00  5:88  a  consequent  falling  Off  in  newsprint  gard  to  the  early  business  and  In-’  r  h^td  some  Province  w««i#AfcA  I 

..  461*  8  .-.0  7..i  oonsumntion  it  is  hardlv  hkelv  that  dustrlal  outlook,  have  had  bearish  I  hMd  some  Pi  ounce  of  Manitoba  \ 

*flo  4  006  4  44  the  price  w(5uld  fall  belW  $47.50  a  influences  on  the  -iiarket  for  the  Water  Dis- ^ 

«58  s.do^t.iT  ton  at  which  level  the  newsprint ;  base  metal  group  a-  a  whole.  ,  bonds  and  would  be  glad  tOt 
•  *T-  1  no  ts8  companies  could  still  make  sizeable;  It  Is  worth  noting,  however,  that  7®'^.  outlook 

.  io  1  ^00  profits  after  all  charges.  '  Sherritt-Gordon,  in  -he  nine  months  !  /^-r  them  -“M.  .8.  M  ”  | 

.  .  21  .80  8.81  Everything  eonsidered.  we  are  in- ;  during  which  it  operated  In  1931.1  The  market  for  the  Province  of 

63  w'  i' :5b  "75  dined  to  the  belief  that  St.  I, a.iv- j  was  able  to  show  , an  operating  profit  '  Manitoba  and  Greater  Winnipeg! 

86  200  5  55  rence  “A”  is  a  hold  rather  than  a  of  around  $27.5  006  with  copper  at'  iVater  District  issues  has  been  de- 1 

—  11?*  .806  8  81  today's  depressed  market '  an  average  price  during  the  period  pressed  during  the  past  year  or  so; 

'  levels  of  ®''!y  8.03  cent*  '(  pound.  F,ven  by  reason  of  conditions  that  have  j 

'  'at  current  depres.*-''!  levels,  copper  prevailed  throughout  Western  Can- 

*i  ¥  V  Is  selling  today  in  tbe  neighborhood  ada  There  has  been,  however,  con- 1 

5  deciafiKi  (o:  ut  ha.t  of  '  '  Of  113^  ocHts  a  pA'U’d  Hence  even  sidcnible  betterment  in  conditions' 

j  If  there  is  little  improvement  In  the  ;  in  Manitoba  during  the  past  yean 
.enta  lec.arei.  .of  .st  t.a.f  ^  |  m.arket  for  .'ome  time  to  '  or  so,  the  proi’lncial  government  i 

STOCKS  ^  I  I  Cr,.  I©  It-*  'come  (and  there  nr?  few  who  ex- 1  having  given  every  indication  of  ai 

a'nn  V*jo  I  *  OBW  il  III  ,  pert  very  much  ir.  th?  ivay  of  a  i  de.sire  to  put  Its  house  In  order.  The  ■ 

lin  8  00  4  :i  — rt  -er-  *  I  37’*  '  further  decline  ir  th*  price)  the'  fact  that  the  Province  of  Manitoba  I 

•cos  looo  irmanftai  €:mrG  !  company  .should  b*  able  to  make  a  harvested  a  substantial  crop  this  | 

Titr’-i  8:(-'0  4  0. .--i'  CANADA  Toronto  Comparatively  faicrabi?  showing  season  at  satisfactory  prices  should. 
SCO  12. oo  3..i|  under  current  condr.ions  I  of  course  help  the  government  con- 
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Investment  Information 

Changing  financial  an(3  business 
trends  affect  security  values.  It 
therefore  is  desirable  to  have 
investment  holdings  quoted  and 
reviewed  from  time  to  time.  Per¬ 
iodical  reports  from  informed 
sources  may  enable  you  to  avoid 
loss,  or  to  inci^ease  Income 
through  judicious  exchanges. 

Our  nearest  office  ivill  gladly 
furnish,  upon  request,  quota¬ 
tions  and  latest  available  infor¬ 
mation  on  any  securities  —  gov¬ 
ernment,  municipal,  public  util¬ 
ity  or  industrial. 

Royal  Securities  Corporation 

Limited 


244  St,  Jarre*  Street 
Montree! 


SSO  Bey  Stree* 
Toronto  2 


.»ilU  A 

Toronto 


under  current  condr.ion.* 


Hslijsx.  Somi  J«hn.  Qutass.  Oiiivn.  Winniftt.C$it*rVi  'Vsntanvtr . 
Chir'.aUeiaw*.  HsmiUan.  St.Jahn  s  Nf'.i..  Nsip  Y»fh,  Lantan,  gnt 


All  8lgna  appear  to  indicate  that ;  slderablv 
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REAL  DEPRESSION 
IS  NOT  YET  DUE 
SAYS  WL  AYRES 

Full  Recovery  Not  Yet  Made 
From  The  Old 
Depression 

RESTRAINED  BY  FEARS 

Olovcliind. — It  dors  not  seem  pro¬ 
bable  that  the  declines  in  buslnes,s 
activity  which  are  now  untier  way  | 
will  develop  into  a  real  depression, 
in  the  opinion  of  (.’ol.  T,,eonard  P. 
Ayre.s.  of  the  Cleveland  Trust  Com¬ 
pany.  The  company’s  current  re¬ 
view,  edited  by  <'oI.  Ayres,  says  that 
"business  men  are  anxiously  \\on- 
derinp  whether  a  slowius  down  of 
such  proportions  ns  to  constitute  a, 
new  depression  may  not  be  ,on  it.s  I 
w-ay,  for  they  arc  naturally  alarmed 
by  the  sawerity  of  the  recent  de¬ 
clines  in  security  prices  The  chief 
reason  why  their  fears  are  iirobably 
unfounded  is  ih.it  we  have  no'  yet 
made  a  full  recotery  from  the  old 
depression. 

“Tho  lonp  history  of  leeoveric.s 
from  depressions  ha.-  piven  u.<  tbe 
unvaryinq:  rule  that  prosperity  eon 
ditions  are  resaiued  before  a  new 
depression  bepin.s  in  the  rest  of  the 
world,  as  in  America,  the  lone  re-  , 
covery  from  flic  ineat  deiiression  , 
baa  been  stimulated  by  ixccpiiona!  ' 
expenditures  of  jmblie  funds  Such 


The  CUMULATIVE  Index  OF  business  in  Canada 


Correction  ho*  been 
mad*  for  Seasonal 
Variation. 

The  shaded  line  rep¬ 
resents  approximate 
prosperilti  level. 


I  Ausiist,  they  wero  higher  than  for  AOO  tons  of  new’sprlnt  por  year  if  stated  that  gro.sa  physical  value  of 
'  any  September  since  1931.  operated  at  full  caparity  for  309  days  tbo  company's  properties  Is  $71,437.- 

-  per  year.  If  operated  at  9i;rp  of  (lOo  wtiieh  is  rcdiieod  to  net  sound 

Business  Prospects  For  capacity  production  would  bo  53.'),000  pliy.sical  yaliie  of  $ lii.TOj.ooo  atiev 

I  Fmii-th  Oiiarter  Surveved  i  ' '’'itinuou.s  opera-  dcdiictim;  $3l.7:!L’.eu0  for  deprecia- 

^  rourtn  V2uarter  ou  y  (>ni„,-to  mill.-i  cannot  he,  as-  lion  and  deferred  niaiiitenunce  re 

I  In  its  weekly  summary  of  the  Re.n-  sured,  however,  until  tho  mills  are  .serve.s.  it  was  also  reported  that 

oral  business  situation,  the  Standard  provided  with  adeiiuato  roservies  of  replacement  value  of  properties 
Statistics  Company,  of  New  York,  pulpwood  and  a  eerlntn  supply  of  would  ho  $78,(ih",iioo.  both  value 
currently  comments  as  follows: —  hydraulic  and  electric  power.  tiuns  being  exelii.-ive  of  wrorklnc 

“In  a  broad  survey  of  the  opinions  ciroundwood  capacity  of  nil  Abi-  capital  and  Ibe  Kspanola.  and  Stur- 

of  a  large  number  of  executives  of  tibi  mills  lias  to  bo  enlarged,  the  j  geon  Kall.^  proiieriies.  t  'uverdalo  Sr. 

leading  rorporations,  the  outlook ;  i-’ort  William  mill  with  53,000  ton  Colpitis,  iu  a  report  .sulniiitterl  Sep 
for  business  in  the  fourth  quarter  j  annual  capacity  is  not  economic  and  tember  35.  MCIT,  estimate  the  aver 
was  regarded  as  generally  favorable.  I  facilities  of  the  t  hunder  Hay  mill  age  sustained  eariiiiig  power  of  Abi 
Fourth  quarter  volume  will  not  ho,  are  not  complete,  l  imn  these  two  tipi  properties  over  a  lutiire  pcno<l 
up  to  the  optimistic  expectations  cn-;  mills  the  company  is  obligated  to  ofyears  is  ,$5,901,000  after  depreeia 
tertaiiied  earlier  In  the  year,  and  .spend  .$3,000,000  w  ithin  three  .vears,  Mon  of  $1,571,000  but  tiefore  inlercsi 
lliere  are  a  number  of  lines  In  whic'li  after  signing  agreements  that  will  or  income  taxes.  I  lii.s  is  eqoal  It. 
production  will  be  under  third  quar-  follow  reorgani7.atit.11  of  the  <’om-  average  annual  sales  volume  of  52() 
ter  levels.  On  the  whole,  however,  ptiny.  Tho  Kspanola  and  .Slurgaon  qOO  tons  of  newsprint  at  .$50  per  fen. 
aggregate  volunie.s  are  not  likely  to  I’alls  mills,  eln.sed  since  1930,  are  ss  ono  tons  of  l.leaclieil  siilphlie  and 


on  properties  of  the  company  exclu¬ 
sive  of  working  capital,  common 
stock  of  Provincial  I’aper  and  the 
Kspti.iiola  and  Sturgeon  Falls  mills. 


m - rri - - >  - V „ ,  final  three  months  or  lost..  During  ;  pianx  wouiti  no.  permit  prniitat.ie  return  t.asis  this  w.ii.iH  o 

AXonlhlg  Changes  in  Terms  of  One  Average  Honthly  Change  the  latter  period,  industrial  produc-|  operation.  The  Kspanola  mlll  is  in  fai’  ...I.mmercial  va^^ 

,  •  _  '  1. - - — ■  — —  +  5  tion  was  only  9  percent  below  the  the  same  position.  ,jj,  properties  of  the  company  cxclii- 

.  _  (t _ V _ _ _ - _ +  2.  average;  hence,  volumes  ap- !  Newsprint  SaJes  For  1937  <>•'  working  capital,  common 

J  f”  n  I  [  I  _  _ _  _ L  _ _ B_.| _ +  I  proachlng  last  year’s  levels  would  ....  ■''lock  of  Provincial  Paper  and  the 

o  1^;;^  ..  ii.qi  .  iJL,  i.li  il:  o 

.  .  ;;I  .-jn  ;,,U. 

_  THE  BANK  OF  NOVA  SCOTIA  f  i  ..n-,-i,.i.if..ni  rmcblncrv  Hhcs  iiianiifacturcrs.  On  the  basis  of  new  „  i  .  i  irt  a.  i,  .w .  i  siimaica  r.iiure 

- . >  f  III - *  "-nnm  nnrar  o^nisl^^^^^^^  t'bittined  AblMhi’.-t  f^nual  average  tonnage  at  .500.nm) 

- }  ;|  ■■  "1 - - -  ■'■"■J  ,  .ft,,.,  n  wide  range' from  '  esfilualed  at  over  5ii(..(iao  V'*’'*  new.xpiint  at  per  ti.n  and 

Following  the  marked  gains  of  the  two  preecding  '  was  the  net  result  of  conflicting  \-haage.s  tn  the  com-  ‘’■''t”'’  ^  j  further  ^  mottil'S'  "1  l'*3.S  are  likely  t.o  he  I’ff’PPfi'PH  wniiltl  have  to  be 

loiiths.  ihe  cumulative  index  of  busine.'-.^  in  t'anada  series  which,  when  halaiiecit  one  against  annrt'ctiil.le  expansion  In  vol-i  i educed  due  to  forward  iipw-ards  if  enntemplntod  1m 

-  I  tiDothcr  nroducft  f,h6  iniorosslon  of  Wliulc*-  appri  ui  i  '  '  .  .  I  Tuivliifr  pi'ovonioiits  wor^  completed. 

lO'vrd  il  slipht  docUnc  durttic  Aucujst.  It  '  i  wi  .-4  ♦$  it  unios  would  bo  witnessed  next  yeiir. ;  •  '  j  •  .  t  «  ntiii  I'nitit*  ■►tx  <1 

1  iAi  i  9  T  ,  inno  A  .  pneas  decreased  appreciably  and  the  iude.x  of  ^  ‘  Tn#  Inrrv  nnHmt^tir  rentteq  i  K/st.imated  world  capacity  for  news-  '  a.fid  I  iiliin*  IVmliiofion 

.t  as  rompaied  with  1011  in  .1ul.\  and  90...  in  August  ,  j^dusirial  production  was  somewhat  lower.  Kniploy-  great  ’"O  .ui  i  print,  in  193.7  Is  ‘t.HjO.onn  .short  tons  Helief  of  Al.ilil.i  officials  and  th<» 


has  been  stimulated  by  ixccpMona!  *^,”7"^  V7o'*7  pricets  decreased  appreciably  and  the  Index  of  '' Kst.imated  world  capacity  for  news-  I  Preseiif  a.nd  I'lifiire  Prixinefinn 

expenditures  t.f  juiblie  fiimi.s  S.ieh  os  eonipared  with  101  1  in  .Inly  and  90.3  in  .\ugust  |  industrial  production  was  somewhat  lower.  Kniploy-  ™ j'V  *'7>T!7pi^tives7n' the '  Pf'Pl  'P  193.7  Is  o.ltjo.oon  .short  tons  Helief  of  Aliilibi  officials  and  the 

■spending  is  1n  naiiir.'  uiflaiionary.  “f  199'>  With  ih.-  exception  of  the  previous  uioiiib,  ,  ment  on  the  other  band  showed  further  improvement  '  ..,u„  lonj.  e.stimated  world  demand  Is  "ntlorsigiied  i.s  that  Ahihl.l  mills  will 

and  might  be  cxpecteil  tr.  geuera'i  •  laiesi  figure  i.s  the  highe.st  in  seven  years,  says  the  j  and  the  index  of  the  rate  of  turnover  of  hank  deposits  a'ltomohlle  Indus  y.  •  S.S'a.OOO  tons  and  shipment.s  by  tnaniifaeture  and  sell  hetween  tSO, 

'I'listness  booms,  Tlii.i  Im.  not  hai.  Scotia  monthly  review.  was  moderately  higher,  while  at  the  same  time  that  of  a.n  enthusiastic  ”  „  U’anadian  and  New  found  la  ml  mills  gs  ‘  '19b  and  490,000  tons  of  luwsprlnf 

pmied  cither  .abroad  or  here,  for  luti-i  rniition  m  the  upward  coiir.se  of  the  index  carloadings  remained  unchanged  ^  'cmm  '  estimated  at  4,075.000  tons  of  which  ''Imiit  53.0011  tons  of  bleached  su! 


.  ,  ,  ,  _ J  i„  imo  r  aiiauiaii  ami  ixcr' 1  ouim iti im  mills  -.s  ,  ,  . .  ■■■  o-^rgioo 

7^  r  'of  tbn  renltes  from  bsfimatod  Ht  4,075.000  tons  of  which  ''Imot  K.i.oon  tons  of  bleached  su! 
^  and  distributing*-'*’'***’’  ’'**’  tSs.OOO  tons.  I  '’*’’’*“  I”’IP  OUil  13,000  to  14.000  ton.s 

those  pro^  ^  rnther  con- I  ’b  fo'cral  reservations  ti  is  I  onhleached  sulpiiite,  iu  1937.  (Jen 


food  prices  are  usually  dominated  by  I  ably  a  further  rise  m  thu  production  |  average  consumer  will  have  more 


pmied  cither  .abroaii  or  licre.  for  ' loiermption  m  the  upward  coiir.se  of  the  index  carloadings  remained  unchanged  .  »  Vso  ..nniina  fmm  '  esfimated  at  4,075.000  tons  of  which  s.i.niiii  tons  of  bleached  su! 

business  has  been  so  re.-ii  raineil  in  - — - -  -  ”*’*'  onO  diatribntlng  * -'*’***’’'  "'I”  supply  4S5.000  tons.  1 ’’*’’**“  I”’*P  ouil  I3,0oo  to  14.OO0  ton.s 

fo.’u  th.at  it  li.i.s  .ivoidi'd  Imoins  of  j  those  pro^  uc  ^  rnther  con- 1  lb  ee'cral  reservafions  it  is  I  unhleached  sulpiiite,  iu  1937.  (7en 

production  or  spcculiiMoii  1  A  r*!  FTT  TT  '■'"3  I-  ^  T  T  m  !  Am-atoiv  favonblo  I  estimated  that  the  world  Industry  |  bfa I  contrac!  market  prices  of  Car- 

■The  restraining  fear  ahroadhas  \  i  l  liliflllllTl  i  ;<lMentIy  *’”'  be  able  to  supply  m  1933  a  ! nilll.s  in  Septeniber.  1937.  for 

been  that  of  war  In  ibis  country  -.ml  I  ij.  V.T  VT  J.\.  X  '  ''  i  win"  ho  at  least !  "f”'*^  demaml  of  700,000  to  800.000 : ‘■'i"’*'  products  are:  $43.50  per  short 

It  has  been  feat  of  fnrttier  rcgiila-  *  j  -urV"™"  ?'  inn?  nnH  that  wage  ■ ’’’“b  more  than  the  1937  demtiinl  delivered  at  New  York,  for 

tion  Tbrsc  bnvj'  slowod  * - — ■  ■  .  — . .  ■■  i  . .  i...  |  \  ^  \ yora  e  hicher  'I'hus  tbo  takev^  info  account  tbo  present  j  T'or  sfiort  ton.  Xow 

fiowii  Ibw  rorovory,  hut  they  bavr  "‘orninu'd  from  Vage  1)  food  prices  are  usually  domlnalod  by  ably  a  further  rise  in  lha  production  j  lye^ra^e  consumer  will  have  more  margin  between  maximum  piice.  tor  bleached  pul 

pro  migedit  This  biisine.ss  recovery  j.;urope-  seasonal  increases.  Fuel.s  which  are  of  heavy  mduslnal  goods,  contin- j  ^pend  As' the  rise  tn  cost,  of  llv- , 'aP^c.ity  and  production  plus  addi-  [’?„  ‘L"?  -V.S-$5.)  per  short 

IS  like  ,'in  .-iiitomobile.  being  driven  '  I  also  subject  to  seasonal  influences,  ned  expansion  in  mining  and  metal-  p~  pas  been  checked  within  the  re-  I"  hreome  ';”■*<,  '’'‘•’^’•  P"<’e.  for  un 

up  11  long  hill  In  low  gear  with  theito  prevent  ilu  -ampaigus  now  being  recorded  slight  advances  for  Septem-  lurgv  fthe.se  important  branches  of  past  the  threat  that  living  ex- ;  '*’’V*'’  l■-^l't''’latton 

brake.s  applied  It  takes  a  Preat  spreading  to  moreiDer.  ,he  national  economy  have  recently  Senses  'would  overtake  the  advance :  newsprint  believed  li^y  '  Jn'.’ 

-eji  tf  jM.tvcr  to  .orce  .t  up,  and  its;  ,  proportions  \t  the  same!  The  Bureau's  cost  of  living  index  increased  their  opei-ations  by  nearly  ip  incomes  has  been  dissipated.  ?"  '‘'J"'*  "7  '  cession  in  d,  n*"/'!!*  ’'ndiie  re 

r, „L„u',/hL ,,I r,, ce„.. ,v„ ,h„e „  1„« do, 

zr . -  . . . 


ii’orilinU'd  from  1’age  1) 
the  far  K.i.->t.  tint  .ilso  m  Kur 


Kurope —  seasonal  increases.  Fuel.s  which  are  of  heavy  mduslnal  goods,  contin- j  (p  spend.  As  the  rise  in  cost,  of  llv-, 
I  also  subject  to  seasonal  influences,  ned  expansion  in  mining  and  metal- j  (pg  been  checked  within  the  re- 
ow  being'  recorded  slight  advances  for  Septem-  lurgy  (the^e  important  branches  of  p„,,|  p,.,*  (Po  threat  that  living  ex-; 


I  *  _  J-  •.nfKAc  /'riTi- I  rF*55»*rvai  MiiiiS  n  >  . . -x  ......  ,  m  irtri 

I '’onsumers  on  '  favorable  I  estimated  that  the  world  Ituliistrv  j contrac!  market  prices  of  Car- 

islstently  but  be  able  to  supply  m  1938  a  h-'l'an  milks  in  Senteniber.  1937,  for 

i  The  prevailing  opinion  n  •  j  demaml  of  70n,n00  to  800. nnu  ;  l'r'’'lii'’t.s  are:  $43.50  per  short 

;is  ’’’ft  •’'"*’*777;,^''’  ^mg^  mom  than  the  1937  demand  '^l■live^ed  at  New  York,  for 

a.s  high  as  n  .  wicrVior  Thus  the  "*  *’*’’  take.s  Into  account  the  present  '-^itiu  per  sliort  ton,  N'ew 

T  *’‘'*"‘”'°  niaximun,;  Vork  base  price,  for  bleached  s„i 

average  o  .  ,.7f  nf  Hv.  *^'^9 production  plus  addi-  P*’***'  Pulp  -  and  .«5X-$50  per  short 


rvirr.  power  forcing  ,t  forward  i.- '  \\  ashlngton-managed  economy  to  ;  7,7 ^  :;!r  ^ 7?”"  o'’"' ' ’r"  ■  T,  n;arnr  hu^  production  costs  will  not  be  j  less. 

government  spending  3  he  iir  ike=  iigrieultur.al  and  Industrial  p,,,,iniiieni  have  contrihnfua  irT  -  s  yie  i  .ep- 1  elusion  is  ‘  less  than  $3  per  t«>n  and  will  prob-  "While  pulpwood  on  hand  w|||  bo 

*'  Ill*  Mrvih<  s  ,  J  _ _  eqinpTuont  nave  coninbuted  to  some  tpnibf^r  s  i£?htlv  Tower  than  n  cession  is  imminent.  i  i  .  i.  ,m  *  a?  i  j  r..u..  ..ri*  '  ' 

.slowing  It  down  are  the  tear  of  the  production,  prices,  wages,  etc.  Re-  recent  advances  the  I  -were  siignu.v  lower  tnau  _  !  „  ppg,,.  pulpwood.  fully  sufficient  u,  r-ii,si;,iri  19:;:  pro 

unpredietable  newed  assurances  of  a  balanced  budget  h  is  been  if’fectid  ^  supplies  labor  and  fri'lght  exceed  diictinn,  a.s  above  mem ionod.  re 

•  Business  recovery  abroad  Is  fur- i ’’t’dgel  are  not  impressive  tn  view  Between  the '  A'  X  j  present  expenations.  servofi  held  are  noi  fell  lo  be  ade 

tber  along  than  our  recoverv  here,  "f  these  policies  and  Increasing  tax  ^  #  /R  fM  «•/%  m « |  J|i*  Four  Abuibi  mills  are  equipped  to  qiiato  to  protect  the  eompain 

If  business  should  co  into  a  depres-  'evlcs.  The  continuation  of  the  labor  i^prcasea  on  the  average  be  alout*  V^f  i.  ^  produce  103,000  tons  of  unbleached  again.st  eoniingeiui.'s  for  the  future 

vion  in  the  leading  foreign  nations,  war  between  the  C  I.O.-KevvMs  forces  one-Uiird  o''  >1  '^’■’Pl'*'9  P’"P  P^''’  .'''j'J-  Ti.  1935  the  In  addition  inerca.sed  suppUe,  ,.f 

we  should  surely  have  a  drprcs,=ion  ■•"'*  **’'’se  of  the  A.  F  of  K.  is  also  ,uovement  occurring  in  ilie  p.'st  L/H  AOltlljl  XflKCly  shipped  m.OOO  tons  of  wood  are  rerpiired  for  the  Fort  Wil 

here,  hut  that  does  not  appear  to  a  disturbing  factor  in  Ihe  .Ainerlciiu  -  ■*  ^  j  bleached  sulphite  pulp  and  7,682  tons  Ham  .and  .s’te  Aiine  mills,  the  fir.si 

threaten  now.  The  stork  market  de-  industrial  situation,  Indlratlng  the  ‘  ’ -  - --  -u-  ...  -  ■  „r,bieaehed  sulphite  pulp,  a  total  of  which  was  brought  into  operation 

cltne  reflects  a  general  realization  P‘’-‘^‘'**’****’'‘®  further  strikes  and  IP*  (Continued  from  Page  1)  |  ,,f  54,683  ions  on  which  earnings  on  .May  1.  1937.  and  the  latter  on 

bv  investors  fJiaf  our  new  managed'  which  both  Inter-  Wh^esale  rnces  Brooks,  chairman,  and  K.  A.  Renaud..the  reconstructed  eotnpany.  share-  ;  were  .>603.393  helore  interest,  depre-  Sept.  1.  1937.  Average  eo.sts  of  wood 

economics  are  nor  going  to  produce  ^^re  with  production  and  eousmnp-  On  Downward  Trend  secretary  of  the  common  shareho!d-j  holders  shall  have  the  right  to  sub- 1  eiailnn  and  head  office  expenses.  In  which  will  be  delivered  (o  Aluiibi 

the  vigorous  progress  of  reeoverv  ^*0°-  i  Price  ehaiiges  were  nredommam Iv  '  9rK*  committee.  That  these  negoMa-  scribe,  at  $30  per  share,  for  new  :  i lie  fir.st  eight  moiH.Iis  of  1937  the  mills  in  19.38  will  likelv  exceed  tb.- 

'o  prosperity  which  manv  had  anti-  Canadian  Producrion  I  downward  during  the  week  ^nded  * '’a”’  been  frull less.  Insofar  as  common  shares  on  the  following  j  rompanv  ^’‘'PI'c^  43.6, j1  tons  of  eo.sts  of  wood  on  hand  in  1937,  in 

cipnted  last  year  and  la.st  spring.  Close  To  1929  Level  '  October  8  and  the  Dominion  Bureau  »hc  obtaining  of  better  terms  for  the  basis:  bleaelied  and  Si.Oa.,  tons  of  nnbleaeli-  not  less  than  $1  per  cord  Ksttmaie 

Apprehensions  concerning  the  clock '  a  i  ‘  of  Statistics  Index  number  of  whole-  ’‘‘minion  stock  under  the  Ripley  plan ,  Holders  of  7  per  cent,  preferred  ed  sulphite  pulp:  a  total  of  5.3.601  is  that  eixst.s  of  general  .mipplie-- 

decline  mav  produce  greater  hiis|!  current  -  '"i  sale  pVl'r7s  on  the  base  19->6=I00  concerned,  is  indicated  by  a  let-  shares  may  subscribe  for  a  total  of  mn.s  on  vvlilcli  earnings  tolnlled  other  than  wood,  will  lncreas7  Ir,' 

ness  recession  than  fundamental  concerned,  the  Dominion  ^  from  for  the  week  ended  I  P'’*’li-‘^*’cd  over  the  name  of  Col-  50,000  shares,  being  at  the  rate  of  5  87i  :.6.5.8  Abiiibi  estimates  increase  not  less  than  7';.  to  10r„  over  tlios,. 

conditions  genuineh-  w.ar  n  ’  '"^^rts  fhat  7^77’ 84  s"  In  the  week  '  ^cooks  in  which  he  states  that  shares  for  each  one  share  now-  hold;  of  at  leasi  $3  per  inn  in  cost  of  mak-  of  1937.  Any  i«erea.se  in  1  ,  , 

. . _ _  productive  operatlorus  during  ’*’’’!  ;7\  vl7r  the  I'laP  un.iusMy  slaughters  the!  Holders  of  6  per.  cent,  preferred  ing  sulphite  pulp  iu  1938,  XVhilc  nine  of  biisiues.s  done  in  lo-ls  '  o, 

first  eiciit  months  of  193*  ap- ;  ‘ _ j..  ...  eniiitv  of  rommon  shareholders  in  al  shares  may  subscribe  for  a  total  of  expansion  of  world  sulphite  yapa-  19.37  will  iiierr.n-;.>  .i . . . 


If  business  should  go  into  a  depres¬ 
sion  in  the  leading  foreign  nations, 
we  slioiild  surely  have  a  drprcs.=ion 
here,  hut  that  does  not  appear  to 


decline  may  produce  greater  hiisl- 
ness  recession  than  fundamental 
Conditions  genuinely  warrant.’ 


an  ( 'r  to  lOr..^  over  those 
Any  inerea.se  in  the  vol 


A  Foreign  Policy  For 
Canada 


Canada  index  averaging  oniy  aoout  o  easier  grain  nriees  Anima'  ^"‘^*’  **"**  **’'’  bondholders  can 

Canada  per  cent  below  the  mostjictlve  year  ^;7l.mt.s  vT-Lre Have  the  full  .satisfactioa  of  (heiri 

frontt'e  A  r  Tj  countrv-s  history’.  The  greater  changed  from  71  ”  lo  71  1  >>ond.s  —  tncliidirig  arrears  of  inter-, 

frontinued  from  P.age  6>  ,  of  the  decline  terminating  to  f  " om?rri?.g  n  raw"  coUon  as  cst  and  tntere.st  on  interest-wlth- 1 

■  ouiitrles  .Now  the  .supreme  t.euth  |  the  first  quarter  of  19,33  was  coun-  ^  stlies  Jrtu  estimated  pp*  ^  .slaughter."  The  Abitibi; 

we  hav  e  learned  in  recent  years  has  '  terbalanced  by  the  marked  recovery  V"vis«l 'umvard  The  company.  Mr.  Brooks  says  "ran not  ; 

been  the  Interconnection  of  nations,  since  that  time  As  compared  with  ^ind  Tts  nroduets  rem^tnod  a^  *^^  regarded  .as  a  bankrupt  concern 

tlie  community  of  interests  of  ilm  The  fir.st  eight  months  of  1936,  the  7  I  I  i  which  must  go  under  the  hammer’ 


eratlofLS  during  *bei  unjus’ly  slaughters  fhe ,  Holders  of  6  per-cent,  preferred  ing  sulpliilo  pulp  in  1938,  XVhilc  nine  of  biisine.ss  done  in  l9-s  ove, 

..veksof  1939.thebusl-,|^^*«^bcts  comp.any  whose  earning  power  Isi  1,046.451  share.s.  being  at  the  rate  ct.v  is  estimated  at  531.420  tons  in  amount  of  credits  require;r  to"  Im 

eniging  only  about  6  ejiMer  grain  nriees  Anima'  «’“^*’  <*''**  '*’'’  bondholders  can  i  of  3  new  .shares  for  each  one  sharc|  I'':!,  and  180.435  tons  for  1938  of  given  to  customers,  while  inerease 

s’mrioA’  The  were  unchanged  at  81.4'.  I'^ve  the  full  sat, sfaclioa  of  (heiri  now  held;  ^  whiel,  Fanndian  eapaeiiy  Increase  is,  in  the  price  expeeled  to  be  received 

s  history’.  The  greater  p),.,nB-crt  from  71 ->  to  711  bond.s  —  Including  arrears  of  inter- ,  Holders  of  common  shares  may  I5i).<80  m  19. ,i  and  103,0,.-,  ton.s  in  :  for  newsprint  in  I9’:,8  <87  yq  on, 

17?’'"--'".!..*'"  losses  occurring  in  raw"  cotton  as  cst  and  Interest  on  interest— with- i  snb.srrlbe  for  a  total  of  336.436  new '  1938.  Hcnrgc  H.  Mead,  sales  agent  |  ton)  w|||  further  enlarge  tlie’sanre  - 


■out  .such  a  slaughter."  The  Abitibi :  shares,  being  at  H|e  rate  of  3  new  i  for  Abitibi.  lielieves  that  ihe  market 


III  tiirtlier  enlarge  tlie  same  ' 

Horliing  r’npifal  Needs 


company.  Mr.  Brooks  says  "eannot  ;  shares  for  each  lo  shares  now  held.  f"r  .siilriliite  imlp  is  not  likely  lo  be  |  x),o  rereiver  estimates  (ti  it  net 
be  regarded  .as  a  bHn><r^t  concern.  r«pHali/aflon  !  ’''’;!l''7J'[f^i.'r'I,7w  !o7'ii™  ^  .  <>>  5  i  |  ,:i7x,7.-,‘; 


world  at  large,  the  truth  that  no  physical  v,->liiiii''  of  business  index  1 
country  Is  prosperous  be.jause  of  it  -  rccoided  n  pitn  of  13  per  Areiit.l 


neighbors’  nil.-forturies,  but  only  be-  standing  i,t  131.6  against  108.6  in  | 
cause  of  Its  neighbors’  well  being  i;i35  luid  139  1  in  the  same  period! 


195.4.  Non-ferrous  metals  fell  1.1 
points  to  78.2,  copper,  lead  and  zinc 


‘v.35  tmd  139  fin  the  same  period  !'“=“>*"=  cee^^^D-  Non-nietallie 

,  _ _ J  .minerals  and  chemicals  were  s,.’2 


lo  satisfy  its  tnain  creditor." 

The  “Bra.vton**  I’lait 
The  terms  of  the  plan  submitted 


f’.ut  rbi.s  Iriitti  bv  ti.'-elf  Is  valuelf-s--  of  19:*9.  The  ,r<-ud  of  the  Index  con- 1  ,  3  -nemicais 

unles.s  it  leads  to  a  fuller  knowledge  tiniie  i  upward  during  1937.  the  '  cespec  9e  y,  11. 

of  those  niigbboi.-  who  matte-  .so  gams  after  s,„ootb!ng  ad.lu.stment -'com  the  previous  week 

miieh  to  u.s.  \\  e  uant  To  uiid,  rstand  being  nriictically  routiniions  from;  - 

theii  point  of  view.  That  does  nof  month  to  month.  Industrial  Activity  . 

nman  liocc-ssarily  that  we  should  j  -  Maintained  In  September 

share  It,  tor  ilieir  point,  of  view  rnav  I  economic  Index 

be  wrong;  but  if  we  have  tr,  fight  1*  !  „ a  rv  r  Industrial  activity  was  well  main 

we  shall  fight  it  all  Ihe  bitter  toi  .  fxegisters  A  Decline  tained  Iasi  month  at,  about 

understanding  it.  I  iTiree  of  the  =tx  riai”'  i.u  jors  post  depression  level  esi 

•5  ^  s-  '  rrieasurlng  the  trend  of  conomle  earlier  in  the  year,  says  M 

M'e  must  have  more  tb.in  knowl-  ■  onditbvns  reeorded  advan'-es  m  the’ her  <  otnmcrcial  Letter  ot  tl 
rilge;  wf  must  have  synipatby.  a,-  weeli  ended  .'')(;lober  Cud.  I  ln'  gain  ,  dian  Batik  ot  (.’ommeree.  '1 


'•  raifte  are  as  follows; 

The  reconstructed  company  nhall 
have  the  following  capitalization; 

I-Trst  m.ortgage  30  year  5  per  cent, 
bonds:  To  be  authorized  $45,009,090; 
to  ho  issued  immediately  $36,200,350. 


measuring  the  trend  of  conomlc  earlier  in  the  year,  says  the  Goto-  ing  at  the  rate  of  $750  for  e.ach 

'\e  must  have  more  th.iii  knowl-  onditbvns  recorded  advan'-es  m  the’ her  <  otnmercial  Letter  ot  the  <  ana-  .$1,000  bond  now  held.  j  '  tlmately  do  .so  In  some  extent.  It  ts  |  . . "“'‘'"'s  .o,- 

eilge;  wf  must  have  synipathy.  weeli  ended  .''I'.i'jber  Cud.  riie  gain  ,  dian  Batik  ol  (.’ommeree.  This  sia- ’  $22,962,835  cumulative  6  per  cent.  911  common  and  preferred  j  that  a  number  of  Abiiibi  eiis- 7''*  I’’""!,'"' ,  '1'  '*.’’” 

■  iineoiie  Im.s  said,  our  problem  i.s  ir,  in  'be  railway  freight  movement  I  bility  in  the  face  of  some  tintavor-  30  year  income  bond.s,  convertible  9*’9''®*’‘’*‘*®’'9  exercise  their  right.s :  .snbslantial  stoek.s  of;"''''pi  !*'  n  ' ^  id.iii  Mliie.i 

make  i-citain  tbai  the  '■Jemor  racy  iii  wa.-  le.'-:s  tb-an  norrnit!  for  the  season. '  able  elenient.s — devastating  drought  into  coniinon  shares  on  the  basis  of  purchase  e.onimon.  shares,  Jhere  siilpliito  pulp  In  exee.ss  of  imme- i  '  .'f'**’.  ’  i  9* 

"liieh  wo  believe  can  live  pa.iei  abh  The  idjusted  Index  of  tli*’  Dotnuiioti  over  half  of  the  western  gram  belt,  45  such  common  shares  for  each  I **9  •‘“’Id  a  total  of  3i6,.i49  diafe  requirements  whieli  resulted  in  j  "■,'3', 

Miie  by  ,-;idc  with  i  ieods  \  bii  !i  aie  lUirenu  of  Stdtisiles  eonFcquenfly  uncertain  export  trade  prosiiects  for  $1,000  bond.  |  common  shares  over  and  above  Hm  some  ctirtailmenl  of  prodiietiori  in  I  ^tulable  lo  cover  co.sis  of 

nijt  dernoeraiie.  It  is  noi  tor  us  to  .s’tjowpd  a  decline  of  1  p.e.  Owing  sonic  iudu.stries.  incipient  labor  All  of  those  bonds  shall  go  tojanioiinl  required  to  retire  all  August  and  Sepiemlier  with  pros- '  7*  "l’■■'la1ion  of  the  bond 

.  .  .  .  .  .  *  '  _  .  _  -  FT*!....  ’  hiNld<Nrci  nnil  rkn^fnrrfvii  c.  Ii  n 


Based  on  the 

foregoing. 

the  capi 

talization  of  the 

reeonsi meted  com- 

pany  will  be  .-is 

follovva: 

Fur(i('(i  Pf'bt  all  tf)  b#»  b^hj  hv 

the  proRent 

bondholdfrs  : 

Fi-Rt  mortgage  20.vpar  r»  per  cart. 

bonoR 

?36.2oo,cr>n 

Sc‘*nr  fi  mf>rtgBg*’  6  per 
Common  Sharrs- 
To  be  held  by 

CP  1.  bond*  . 

•?22/'26.H2r) 

Befo'. 

Mtpr 

exerrisii  g 

^Torrising 

onrehaRf 

purchaae 

Present  bondholderR 

24I.S:4,3 

241,335 

7^0  preferred  . 

6yc  preferred 

65,oon 

1 15.000 

t. 660.681 

2,r.tfi.l3.> 

Common  ,  .  . 

217,624 

544,060 

2,0')3.r,40 

3.616,330 

-If  all  common  and 

preferred 

unduly  affected  by  this  expansion  in  :  working  assets  of  S||-'-x--q  ,  -ii 

e.ipacity  If  the  new  mills  are  brought  :  i,p  required  during  lO’ls  ’ l,,,','  Mr,i  'if 
m  gradtmlly  ovjr  the  next  three  or  j,he  company  bus  working  eapimi  .,f 
four  years.  If  demands  for  sulphite:  jqni, 0.999  borrows  from  its 

'  ontinno  to  increase  at  the  same  rate  ,  bankers  on  peaks  it  ran  operate  ...-,1 
as  in  the  la.st  few  years  and  if  no  ,  » 

widespread  dhsturbanee  takes  place  eurrenl'  a.sset's  of 

m  International  affn  rs  .$3.903.53, The  e,M,mai.-,l  cst  ol  mi 

Large  expan.smn  of  sulphate  pulp  provements.  repla.-eiiKmi  -  .qnd  ,-e 
eapaeity  tn  the  souH.ern  '-nited  ^ 

.states  in  recent  years  lias  resulted  ;  pp,,„^  follow  ing  reorgaiii/.ai  ion  i- 


[iresont  competing  on  a  vommerelal 


The  receiver  siimmari/es  effpet  on 
cash  po.silion  of  the  reorganiz'ation 
plans  put  forward  b.v  Die  Bondbold 
ers’  Rejireseiital  li  e  (  ommiMee  anil 
the  Liqiiidalrir  withoiii  making  ati' 
recommendation.  He  estimates  that 


wliirh  wo  believe  can  live  pe.iciabh 
Mile  b.v  .side  with  i  ic-ds  \  bii  h  aie 
nijt  dernoeratie.  T,  is  noi  tor  us  tn 


declare  that  we  are  ibe  pi-ojiie,  and  mainly  to  ibe  advance  in  grain  troubles  and  unseasonable  late  sura-  the  holders  of  the  pre.sently  out-  second  mortgage  bond.s.  The  pro-  pepts  for  eontiniialion  in  Oetobei 
•  bat  wl.sdom  will  die  with  11-.  Toie-  iiriees.  the  index  of  wholesale  prices  mer  weather  adversely  affecting  do- 1  standin.g  first  mortgage  bonds,  be- 1  of  the  sale^of  these  .shares  Unlf  I'nrnlnips 

ranee  of  other  forms  of  vovernment  recorded  a  sligh*  Inerea.sp  to  S.",.3.  mestic  trade — is,  perhap.s.  the  best!  ing  at  the  rate  of  $475  for  each  $1,-!  "’’fuld  amount  to  $5,530,980.  -  .  g. 


abroad  .should  be  part  of  eveii  dem 
i  rafs  ereeil.  Theie  a  'arnoi 

I^verieh  protierb.  "Tom  conipreiid 
•  ■'est  tout  [lardoTim  r.  ■  i'hal  alwa: 


eve:  \  demo-  Weaknes.s  wa;-  displayed  'in  *he  te.stimonia!  of  the  strength  of  the  ,  000  bond  now  held. 

a  'arnoii'  hiL’h-grade  bond  market  and  quota-  recovery  process  In  this  country.  1  2,093,640  common 

compreii'li '-  tioiis  sliovved  a  grea’er  decline  than  our  record.s  for  the  past  month  or  241,333  .shares  shall 

i  hal  always  lor  some  months.  The  ad.iustfd  in-  so  disclose  recession  in.  certain  In- i  ers  of  pre.sentlv  < 


The  maximum  number  of  sliarcs 


,  ,  11*  "  r  ■'  '  ""Uhl  suppiv  .$14,900  000  of  pew 

ilpliito  pulp  In  exee.is  of  inime-  1  „  '  ‘  ,  .  ,  1, 

;  .  ,  ,  .  ,  1.  ,  ■  I  nione.v  the  eompaiiv  won  d  lavi'  .1:  . 

ate  roquiremenls  whieli  resulted  in  , 

me  curtailment  of  production  in  ’Yailable  o  cover  co. sis  of 

August  and  September  with  p,,,.,.  :  ^^-vorship.  Ii.iuidatlon  of  ll.e 
■cts  for  continuation  in  October.  ^  '’'’''l^rs  and  preferred  sliarel.older  ■ 

eonunittee.s,  reorganizifl  ion  expense 
2n<l  Half  Jiariilngs  ,  and  to  provide  for  improvement.s. 

On  tho  basis  of  .-Xhitibl  earnings  ' ’’‘’H'-tt'ements  and  rcriairs  to  1  he  com 


e'eyf  tixut  pardorim  r.  ihal  always  lor  some  months.  'I'he  ad.iustfd  in-  so  disclose  recession  in.  certain  In- i  ers  of  pre.sently  outstanding  first '  9''’4^  share.s) ;  thi.s  compares  wilh-of  1937.  It  is  expeeled  that  e.nrn  ..on', 

••eem  to  me  sli-’btlv  oa' I  on  i/ irii',.  and  dex  of  bank  cleai  ing.-'  recorded  a  dii.strial  groups.  Thus,  some  unite  of  mortgage  bonds,  being  at  tho  rate  of  ”  tefal  of  3,610.341  shares  provided  ing.s  of  H.  .Mead  fo..  a  wholly-  i  ”  fove 

I  Tirefer  the  torm  of  .Maiiame  d--  .-tiai-l  gain  of  more  than  5  p.c..  and  tiful-  the  textile  trades  have  experienced  five  new  shares  for  each  $1,000  bond  i tmt’or  the  Ripley  Pliia  for  ini-  owned  subsidiary,  will  amoiinl  to  1  mentionen  expense 
■’Tout  C'lmpreniiie  nou..  r  •  ml  ii'i.-  iiu  on  the  stock  exclianges  wa.s  i-on-  |p^g  favorable  conditions  than  for- ,  now’  held.  I  "ol  Issue  and  for  the  retirement  of  $75,099  for  1937  credit  for  wliieli  can  ‘”'9  lollows’ 

•iidulccnts  A  gi' at  ri'MiiMO  ph-.lo  siilmablv  moie  active  tlian  in  Ihe  nierly.  and  we  note  that  several  i  Kach  present  holder  of  a  $1,000 1 ‘*9benture.s  onbk  ^  ^  be  inken  by  Abitibi  at  the.  end  of  jhe  j 

,-npber  once  sai'l  truly  iba:  .  ‘  . . 


be  taken  by  Abitibi  ;it  tho.  end  of  Ihe 


p'cc.'iling  wei  1; 


■action  in  have  operated  at  a  slower  pace ;  Abitibi  bond,  therefore,  -would  re- i  '**’9  proceeds  of  the  sale  of  j  year,  l-jarnings  of  Frovineial  Va- i 


e.s.'rnee  of  iragedc  wa  rioi  ,1  da  h  --ominon  stock  iiriees  continued  for  ,(,an  a  .year  ago.  The  recent  dlffi-  9eive  .$759  In  first  mortgage  5  per  1  ”*‘'*’■9'’  ’9  preferred  and  common  (tor  I'o.  available  for  eoinmon  divi- |  Y'*  s,.,„riii 


J.etwren  right  ami  wr'iii--  hm  ,1  c)u-li  the  se.-cntli  i-mmecuMve  week 
netw-f-en  tworigb'^  indi  x  receding  from  117.6  to 

f  ternember  Miat  niv  'iiil  fiiein)  Tfie  buAiiess  factors  used  In 
■'arrics  Brvee.  (L'od  Bivn-.  lorinet  coiiri'-ction  niiiained  .it  a  liigbf 
\rnb;wsador  v-  \V a.=  hin gt'jii  1  wti:.  \p|  T)ian  in  Mo-  ■  aine  week  of 
never  tired  of  Insistiiur  iliai  ihi  ie  The  1 1::e  tu  the  liide.x  of  carloa 


Hie  se.-entli  ciameciiMv  e  week.  ilK-  cultie.s  encountered  by  lumbermen  j  cent.  20  year  bond.s;  $475  in  second  '  ■‘‘'’^’^^holder.'^  through  exercise  ofidemls  will  not  likely  exceed  noreio 

indi  X  receding  from  117.6  to  11.1.7.,  m  (},(,  vvay  of  soaring  ocean  trans- I  niorlgage  r-timulative  convertible  IHelr  subscription  rights  shall  be  |  999  to  $125,909  il  is  slated.  On  this  |  „i  m.  ri37. 

3’tie  buAiiess  factors  used  In  this  '  rates  more  intensive  com-  income  bonds;  $116.25  represented  i '’“9d;  |  basis  Abitibi  earnings  in  Ihe  last  six  i  r->'i"i.-<i''H  l.imiinss. 

conri'-ction  n  inained  at  a  higher  !e-  petition  and  the  Japane.se  blockade  i  >'y  five  .-hares  of  common  stork;,'  *9  **'9  retirement  of  serond  mort- i  months  of  1937  will  be  $3,305,719!  ^ 

\el  Mian  In  Mo-  ■  ame  week  of  1935  of  (  hma  are  now  reflected  in  Brit- 1  $1,541.25  hdng  the  total  claim  of] ’'”‘-9  bonds.  1  from  which  depreciation  provi- I  i;.  i ,  m„.j 


never  tired  of  itisistiiur  iliai  ihi  ie  The  i  l::e  iu  the  Index  of  c-arloadiiig’s  roinmbia,  where  the  lumber  cut  •  fhe  hondtiolders,  including  .'iccnieil 
tnu'-l  be  some  element  of  iriiili,  .-"me  |  was  5>A  ii  ■■  vliile  the  level  of  duijpnr  ,fu|y  and  Augu.st  declined  be-'  interest  to  December  1.  19.37,  pins 
kernel  'if  honr.'t  i'i'-ali.>ni  in  anv  wbole.-'.ile  r'l'ces  was  more  than  11  fim,  pf  ffjp  early  summer  pe  interest  <01  intere.st. 

creed  wbtcti  iji'xve.s  itie  be,,ii  of  ;i  i  n.c  ovei*  iti»  -taTi'ling  at  the  same  The  recrmstriicted  comptin.v  sluill 

large  bodv  of  men.  and  tli.r  11  wa.-  ;tiTne  last  year.  I  tie  recession  in  ■ciiese  downward  movements  have,  i  pay  nni-ecmi  d  ereditors  in  full,  in 


large  bodv  of  men.  and  tli.r  11  wa.-  ;  time  last  year.  I  tie  recession  in  ■ciiese  downward  movements  have  i  pay  nni-ecmi  d  ereditors  in  full,  in 
om  iJuly  t'l  iliscovet  ituit  kerne!  of  hiKti-aiadc  bor-d  prices  paralleled  a  V|oviever.  been  fully  offset  b.v  great-’,  cash,  as  well  a.s  expense:^  of  reor- 


In  the  provision  of  new  e.apital  if'sion  of  $759,990  would  be  deducted.  I’rov  i’ap<-r 
•  ind  when  required.  The  receiver  stales.  however:  I 

l:i  the  retirement  of  first  mort-  j  "Kxpectation  is  that  sale.s  of  news-  j 


H, linn  non  n.noo.nnn 
>.'103.3 1’l  I  'ln  t.'.C. 

3.l3.n.7l'>  3,I4n,7l'' 

7  i,nitn  73  nnn 

inn, non  inn  nnn 

/  l.2n'i.,'-,4  m.^nn..’’!  t 


truth,  that  eiemeiit  of  valin"  Thi.- 
wise  allHiide  seem.s.  to  me  eispceiail.v 
important  t'lday  We  -ec  i.iiicb  in 
i  '  riaiti  other  eotinl  rie:;  whirl,  we  ills 
like  But  surely  the  right  w.i.v  i.s  no' 


SITU  har  rnov'-rnent  In  1936,  the  index; 
of  i‘aT.iitiili-/.eil  bond  vield.s  recording 
a  fieri jric  of  :ihout  seven  per  e.ent.  I 
Till'  df’clitm  on  the  sto'-k  oxch.’inge 
in  progress  tor  nearly  two  months; 


Business  Index 


H'llder.s  of  pre.sentl.v  oiit-tandins 


per  eem.  preferred  .-liare.s  shall  j).,)  nieds  for 


ti  T.  t’larkson,  rix-eiver  and  man¬ 
ager  of  .Abitibi,  issued  this  week  a 
slaienienl  reviewing  Ihe  current  jio 
sition  of  the  cotnimny,  its  new  cap- 


lilind  '  iindi  niiiaii'in,  lus  if  tlii-y  liad  coniiasied  viili  the  marked  ad-  '  -  - - -  ■ . 

sol'i  their  souls  to  the  devil.  Iln  v;,uc,.  tp  ,h'-  latter  part  of  last  year. 

Prime  Mininier  said  very  tiiily  tin  ■ 'I'he  genera)  Index  of  ef>mmon  stock 
other  lioy  that  he  di.-likeil  the  facile  |  prices  showed  a  d' ficif  of  7.3  p.c.  yiarv  IiBbiui.  .Ani; 
use  of  words  like  "l*'as'.'isiu’’  an'i  frum  the  same  week  one  year  ago.  Wt,»iii->:alp  rricio  Aug 
■'Coirimunism’’  as  terms  of  abuse  Bjnil;  clearings  and  sperulative  1  r-ad- 

.since  the  taunt  of  K.-isclsm  was  used  mg  were  also  at  a  lower  p'isition.  i-inploynnint-  Srpt.  1. 

too  oiten  against  a  perfectly  leason  ■  -  —  —  ronstnirtion  .Srpt 

able  attempt  to  maintain  law  ant' i  Qf  LivinE;  Shows  ■  Output 'k.w  h.i 

order,  and  the  t.’iunt  of  rom-uunlsin  KecessJon  In  September  'huT,  ' ' 

10  decry  some  rational  scheme  of  so  "u"-) 

cial  reform.  H  is  our  businc.ss.  In  ''he  fir.st  aiipreciable  decline  In  1  Car  Ixtatilng; 
stinlvliig  the  mind  of  foreign  iieoples  food  prices  during  the  p.ast  year  v.  a.s  Ww-k  Ort.  2 
,0  look  for  the  kernel  of  M.Uh.  the  j  t eM)on:yihle  for  a  small  deeTeasc  in 
elemenl  of  value  which  must  hejlhe  Dominion  Buieau  of  StellsUcn  c.P.Tt.  Growi  week 
there.  11  may  be  prepoiicrou.sh  .  <-"st  "f  living  index  from  85.6  In  c.t^h.Au, 

Qver-stated  It  ma.v  even  bf-  hofie- ■  Augir-’l  to  83.1  in  Septcmbei.  The  c.n.R.  Gross  Week 

lesslv  perverted;  but  we  shail  be  far;  f‘>od  index  fell  from  79.1  lo  78..>,  due  r- , 

belter  able  to  check  tie  perversions  j  Pt  inclpally  lo  low-er  lendeneies  In  Trade  In' Aur. 

and  i-eiluce  follv  to  sanity  if  vvo  rec-  pnce.s  for  vegetjiljles  and  beef.  Thoc  Export 

ognlze  w-hat  is  sound  and  Due  in  It  “^re  .,f  greater  eonseqiienee  than  In-  Intp-rv, 

_  I  Cl  eases  in  otber  ineat.s.  butter,  and  naiaree 

I  egg-.',  'I’liis  movement  is  of  partlcu-  Stwk  Alarket: 

The  Unanrial  Times  reaclms  ajiar  interest  in  view  of  the  down- 


receive  tl'i.hfiH  new-  common  .-;hin 


il.-i!  ni-eds  for  improvernenls  and  cA-  ; 
I'-n-ions  and  the  estimated  earnings! 


*1.6i2.oon,onn 

S.3  6 
74,f)78  tiirw 
126,3r*’'>  ton^ 
12ft  2 
21.715.000 


74.809.661 

20.6.50.02T 


*r.(\  nf 
fnrrpa-»f‘  o’ 
flerrcas^ 


rYrpret  .  l.iAf 
tnoii!  II*:.  I  0  J  7 
In!.  r>n  botiHs, 

(  tjsh  p.iV’Hirnts 


of  un.sr 
«  'in'rl  liiihf-.  dI  (  «». 
H<*<piirrTnrnt s  f  u  i 


.A3'ail  for  rerrim 

,  ship  iDid  reorc-  <'xp 

October  I.  1937.  f'nst.s  of  prodiielion!  fliui  imfkrovoroeii* 

i  of  newsprint  and  imlp  will  likely  be  I  pr<.,.r,itMnci  'i.i'".,2.i  '.,114,41') 

'  liiclier  in  .September.  October.  \,i.  '  ’‘''i"’  l’l  ">  ovr  fm., 

»  1  It.  I  „  1*^  «I1  #.  n  ^0.  lOi/;  Liquuidtot  :>  I’l.in  rffrtrlfvr 

iNombor  pTirl  I)f‘(‘Pinn('i-.  as  In  nil  rail  ^  Nf»vrinbe*r  in.  mi? 

J  ami  winlor  nmntbs.  TTavinR  rrjrnrdj  _ _  _ _ _ 

■  '  lo  Miese  eomlitiim-  it  is  not  possible  ‘ 

1  at  Ibe  iiresent  tini'-  lo  definitely  an'l 

jaiciirateh  esiim.-ile  earnings  nf  Abi-  Ihiliriix  I,iiii<i''.l  'flu'  "i  fi.-li 

I  !  :  ....  r  ,1  ..  1  *  tfll'-n  'irr  MO'  Slior**,.;  ol  \o\;i  .^rr.ti.'i 

,  libi  ami  ll.s  .siibsidial-ies  for  Ihe  last  |„  ,v,it,M,,«|  h;,.m  $21. .-.Tt’.  l..  tier  than 
lour  or  six  monllis  of  this  yetir.  If,  in  \iigii.''t  .1  yo.-n  ago.  ihc  vahi.'  I'oi 
however,  it  be  a.ssiimed  that  tbo.se  'i'"‘  ’''‘'"P  TVi'.’V.'*'' 


kllways  rarnliiKx; 

C.P.Tl.  Grow  Week 
on.  7 
r.P.R.  Auft 
C.N.R.  Gross  Woek 
Oct.  7 

G.N.Fl.  net  Aug 


S4.308.841 

658.630 


ill-l  H*tlUII’  IW.IV  .W  OCAA.ZL.  ..  .r,)  .vx.  .  $101,471,260  , 

nl  n  wh'it  i  ’  si^uiul  ami  1rup  Ui  It  wf-rr*  of  ronsetpienro  than  iii-  imports  69.965.939  39.2  ;  .■.h;ir<*.s  now  Imld.  and  also  re- :  .sntnmary  of  tho  ropoi  i  follov. ii 

_ ' _ _ _  I  mouses  in  oflior  inouls,  butter,  and  Palanor*  3l^i05.32i  Move  i.ln  ri;;iil  to  sniiscrilp’  for  ad- i  Senon  A-hitil)i  mills  now  in  Cfri; 

i  egg-.'.  This  movement  is  of  partlcu-  biwk  Market:  ilitioiial  .-bare.-'  as  lieieinatier  oiii-  imn  have  a  lotal  I'.-iiiiiaied  ra led  I  ale. 

rhe  I'inanrial  Times  reaclu’s  ajiar  interest  in  view  of  the  down-  9* -’os.'ai"  'lined  *  '  ap;-.’ -ii.v  of  aaX.iMio  ton.s  per  amiiirn  in.ik 

ejass  of  |«'ojil4'  «lio  are  interested  i  wvird  leiidcncy  in  wholesale  loofl  Copper  bi-t.  13  -  12  cr-nte,  N.v.  ’  F"i  a  poriort  "f  Lj  mi)ntl3.s  invinilnit  T.  K.  Sil'cr.  r-nperiiii'-ii  leni  ■  mg' 

and  able  to  bny  Investment  seenri- i  prices  during  the  past  two  montl.s.  Wheat-  Oei  is,  ort.  1.1.21  }^,  Winnipeit  ,  ,  the  dale  of  tlie  ve.sting  of  the  pro- !  .\bitibi  nilUs  estimates  ihai  ihp.sel'liar 
^  it  come*  nt  a  time  of  the  year  when  year*  "’"'"p-’'"*’"''  pertier  of  M,e  Abitib.  Fompany  in  !  mills  are  capable  of  producing  58..,-  ta 


The  reef. P.st riicted  companv  shalli  ‘'9'>9  bond,’'.  :  print  for  the  la.sl  four  months  of.  rvepret  .  l,.>f  >ix 

ave.jpay  t'n:-Pc„rid  creditors  in  full,  in  Keview  By  Keet'iver  '1937  will  be  greater  «han  those  of,  'J;;'] 

eat-,'--ash.  as  well  as  expenHP:s  of  reor-  ...  ,-i.,rL^„n  r(x-eiver  and  man-  ''99'’eiling  montlis;  sales  of  bleach- I  ,  p,,v',‘nc'nt's  0. 

cr  ai-tlvity  in  other  directions,  not- ■  ftanization  as  determined  by  thei  ^  Abitibi  issued  this  week  n  i ""'’''-‘''i'’*"’'*  liliito  piilpare  p,„„rni  i„.nrii,oifi 

eoiirt  I I  O'  Aoiiim.  is.u'ci  inis  wcih  a  ,  ,,x  pceted,  under  exi.sling  i-ondil  loii.s.  i  "s  /.u.iu 

- -  “  - il  ,  ,  .  .  statement  reviewing  Ihe  eurrcnl  po  .  $q  :  I’-.vn.  i  ..1  un.s. 

I  H'llder.s  ol  pre.sentl.v  oiit-tanding  .iti'in  of  the  cotniianv,  its  new  cap-  •  ,1  i-o  ri-ci  mice  -md  $"  ■  6"*’'-  '■’(  .sii.aiiu  11. .non 

.  per  eem.  preferred  .'liare.s  sliall.,);,,  n,.e,m  for  improvenicnls  -mii  e\- -  ^  uuirkel  jiiifi,  ,ind  $..  |  |{p,,,„rfTnrrii..  loi 

'  receive  5',99h  new  common  shiri'  ,  •  ...  ;  per  Ion  in  the  f  .-mailiail  market,  w.-rkliig  sap.o.l  -Mioa.i.iiii.  1  iii.n.nnn 

I  rttene,  ..cii"  new  I'lnimmi  -n  .  len-ioms  and  the  estimated  earnings.  ,  ,  ,  ,  „„i,.  i......  I  —  -  - 

I  being  at  the  rate  ol  i.'/g  siicb  sli.-in-s  |  i,,,.  spcopf)  ludf  of  ilie  rurrent  !'  "  '  "  ’  ' a' ..  1  ,  ,  rroct  '.'  Avail  fo.  rrcfivv. 

•t  ;  for  each  $199  par  value  .,f  prefer-  ,.^1,,  .  The  report,  wliieh  oover.s  23  i  ,  1  V  id i  !  i  "'"p":'*  "••"c- •’’‘p 

i  red  stock  now  held,  amt  sliall  ,ilso :  ,,.,,1,  minnlemenfirv  an.l  ’  '■  '  "sts  of  prodin  I  ion  ..nd  ,m|.r..v.-rneni 

*2'  receive  the  right  to  siilr-Tiihe  for  ^  i'  both  .  iipp  ( m<  nUr.v  ‘‘t"'  ,,r  .-ind  pulp  will  likely  be  pr,.,.r,itMn.c  i.i'".,3.i  .,li4.4'a 

ii.z.receiv'  im  iigni  ro  ..iir),,t  1  iiu  'Oi  ,.,,,,1  ,i,.,,,pp(j^|-y-  n.  the  exlia  list  iv  e  ,  .  ,  •  v.  .  1  n  v  1  ’M.iir  13, ,,1.11,., Mr.  PI.,.  rii,,i.,.r 

■Ii’'  additional  .shares  a.s  Imreinafler  out- ,  „f  „,e  company’s  affairs  '""'T  ,^9t’'9mbe,.  0<  tober.  N„  . V'l;.,.  h 

.38;^  lined.  ,i„ndlio!dcrs’  Repre  ' *>9eember  as  In  nil  f.il  ;  N„vr,.,brr  m.  pm) 

}^i\  Hotdei-s  ,p  prescnily  "ui.^ianding  ,  rommittee  l.-us|  .Inly  Wliil-,.  i  "tentbs.  H.avmg  regard;  - - - 

"j6  per  eem  preferred  -liar.’s  sliall  \f,.  i  larkson  doe.-'  not  prediel  fii-  'n  I  lesc  eon'Iitnm-  it  is  no,  possible  i.-isil  r\-|-|-|| 

8  8,  receive  I..', 59.581  new  'oinmon  ,  ,,;ir„ings  bis  eoverage  of  pre,-- ! ’'*  "'9  '"'9^9nt  Him-  lo  definiteb  and  ^  IP.liriix-  I.amie.i  r,.i, 

,->.S  8  shares,  iieiiig  at  llic  rat.-  ol  4',';;  .siieti  .  pt  position  is  of  vital  interest  ,,,  j  P'e'ifatel.v  9slim.-ile  eainmgs  of  Ahi- ,  slim -.s  ..1  '  \-.,v  a  .‘Spom!. 

11  t  '  ^iharos  fni  (;j(*h  p:n-  vjihir  of  f.vrrv  hfilder  of  AlMtihi  senirll  ii‘:  i  ’  ‘ siibFuIinrios  lot  nio  last  Autru.Aii  wmm  iMiirr  th;ni 

.3.,,  preferred  sioek  now-  held,  an-l  slu.ll  ,  .since  il  looks  to  the  fuHire  P9lbcr  heing''.*  1 1 it.'-lliii. 

8  M  ;  also  rece.-,.'  the  rigiit  lo  siilisenbe  I  Mian  fo  the  (last.  Probable  ini-ieigsc  “  ' •  "  thi.s  t,.i!il  end  conti  il.nicd  .$174  4  1  1. 

!  for  n-!dilional  shar,'.s  a.-  hereinafter  |  jn  sales  of  newsprint  in  1938  .md  a  1  i^epiemher.  Oeloher,  November  1  333  x,o  i,,.,,m,,pk  $27.2.34. 

3.9  i  outlined.  'decline  m  .sale  of  sulphite  pulp  i.- i  ^nd  Dceomber  will  eon  imio  a  '*'9  j  ;m'(  j'-anbu^X^ 

^  '  ;  Holder.'  of  presently  .jutelamiing  ■  In.lieated  while  production  costs  will  i  ^aiiie  rate  as  tliose  for  Jnl.v  a  i  .  ,,,,,1  |„i,,;,pi 

4  0  ((minion  slmiHS  shall  :.’17.624  i  riso  h\  al  h*a«t  S2  por  ton.  1  :a i  ii  1  •  oarnin^^^  lot*  tlH'  -- —  - 

l"^:rvf‘w  (.oinnton  shar(»9,  lannu  at  lh*Mintrs  of  l!t  art'  o.sliiiiaird  t'oi  |  ^  ^  ^ 

9  rate  of  i.iii-  .-iieli  share  for  .  aeh  five  tlir  Iasi  half  of  Ili37.  .\  ilela ili-d  |  I— 

8".C  ;  r<'s  now  held,  and  shall  also  re- :  .summary  of  the  reporl  follov.:  It  i  al:,,  staiid  lliai  due  to  iii  ▼ 

(i-ive  ;.he  iigiil  lo  silliscrihe  for  ad- I  Sevi-n  Ahitilii  mills  now  in  .ipera-  '-erlainiy  ii'gaiiiiiig  liiliire  vidume  nt  IwwOBRO***  ••OaCF 


lor  Ihe  Iasi  six 
would  he  .$:’,.3o.'.,- 


II  1.;  al:-,,  .'!al;d  Iliai  due  to  iii 
-rlaini.v  lega  rdiiig  Hilure  vidume  i>t 
lie.-  ,111-1  iiricc.-;  Ill-  reeeivei-  will 

.ik  . . .  ol  luMire  e;ini- 

ig'  1,1  Mu-  eoiiiiiiiiiy  ami  ilu  sui);>i 
larie.' 

luigineeis  lepnrl  ..f  luM  (3,  1935. 


1^1  iS  ■  gl— — 

Inwesto***  voslcf 

(Ehe  f tnanrtal  (Itmrd 


THE  FINANCtAt 


MONTREAL,  OCTOBER  IS.  1937 


NEWS  OF  INSURANCE, 


URGE  ABOLITION 
OF  CASH  LOANS 
LIFE  INSURANCEi 

Executive  Addressing  A.  L.  C. 

Meeting:  Points  To  Harmful 
Effects  Of  Loans 

UNDERJVllNf;?SECUR!Ty 

r^hfcago  —  cTmmicuiJaticjn  that 
i.ho  cash  Iriau  provif.liiTi  m  Itfo  nv 
suranoc  polteit's  l>o  abollsfied  i 
•  hrougli  change  In  Rtul.c  laws  was  I 
made  by  Ralph  R  Lountihiiry,  presi-  | 
'lent  of  the  Banker;;  National  Life  of  I 
Montchair,  N.J..  and  ol  tho  Atlantic 
lafe,  Richmond,  Vii.,  In  an  address 
to  the  general  session  of  the  Amerl-  j 
'■an  Life  Convention  annual  Tneeling; 
heli  here.  Mr.  laiuushury  said  that  i 
>r>  the  aggregate  it  appears  this  pro  - 1 
'■tsion  does  more  harm  than  good  i 
to  all  parties  to  the  conlrnct,  the  in-| 
snred,  the  beneficiary  and  the  coin-: 
nany.  He  advocated  that  the  life  in- 1 
surane.;  fraternity  work  consistent 


Thirty  Years  of  Service 


BANKING,  MONEY  AND  EXCHANGE, 

MORE  RESEARCH  j|  Bank  of  Canada  Statement 
IS  NFFDFD  FOR  _ 

VJ  ilLlul/Lll/  1  I  weekly  atateruent  of  tlie  Bank  of  Canada  slio^s  a  fi 

I  ICC  IKICITD  A  MPC $1,712,790  in  atorling  and  f.  S.  funds.  Dominion  and  p 

IjII’I^  IIiuUiiAItvIj f'Cf'uritics  arc  $5.8r)9.Xt!!i  luglicv  while  notes  in  eirci 


BURGLAR  ALARM  SYSTEMS 


w  I  The  weekly  atateruent  of  tlie  Bank  of  Canada  slioHs  a  further  increase 

I  ICC  lAIClTD  A  AICC  ' $1,712,790  tu  atorling  and  C.  S.  funds.  Dominion  and  provluci.il  uliotT 

Llrlj  |[l  j|J|l  AIll.t securities  arc  $5.8r)9.Xt;!i  iiigliev  while  notes  in  circulation  are  up 
I  81,71  1,757.  Dominion  governnunt  di  po.>>its  up  .‘i!5,992,712  ;ind  cliariend  liauk 
C  I  A  TTTTV*  .  D  idepoaits  up  $1,670,308. 

Speaker  At  A.L.C.  MeetUliH  Says  Compared  wftJi  a  year  ago  sterling  and  L’.  S.  funds  are  up  .$2,5,572,657 
Could  Be  Used  To  Advantage.  ,t-liort  term  se>.'mrilie<,  up  $t!i,s,',9.1u2,  notes  in  circulation  up  .it^C.tSl.-ITL’. 
In  Sales  Field  *  i Dominion  govcruincDi  deposits  up  .$18,590,1  J6  and  chartered  bank  ilcpoeit; 

_  tip  $5,915,895.  j 

KEY  TO  TERMINATIONS 


Arif  for  our  book 
•  riMliln*  the 
."tnn." 


A  Central  Station  Burglar  Alarm  STStem 
is  the  safest  way  of  protecting  vilnabta 
merchandise,  t  vault  or  safe. 

Direcr  wire  connection  between  the  Com* 
pany's  Central  Stations  and  Municipal 
Police  headquarter.s  provides  a  form  of 
protection  of  the  most  efficient  character, 


S  ;  AhSKT.S! 

.  I  Ttf‘i!t*rvcs: 

1  cotn  and  buJllon 

bHSl  ^ilvpr  bullion . 

.  }  Storl’ng  and  r  fundi . 


Chicago.  —  Retiearcb  work  basl  Mivpr  bullion . . 

1  J  ,  .  .  •*  1  \  ^'tor^’ng  and  r  S.  fundi .  , 

beca  done  along  cnrtalD  lln^B  In'  (sold  htand,  rountrien  . 

life  insurance  ^vhirh  bus  beeu  par-; 

tially  refcpon.siblo  for  ita  flue  record,:?  t^'t^t’s'diery Coin  . 

' '  4  Advance  to  KoverumeoU,  etc  ... 

but  if  research  had  been  conducted  ^  invcutinmu: 

<  '»)  Uotn.  and  Prov.  short  term 

In  a  broader  field  It  la  potslble  the,  securities . 

institution  tvonld  not  have  fallen  lo- ■ 

to  .so  many  pitfalls  and  would  liavcj  Dthersocurities .  ... 

avoided  many  criticisms,  R  B.  Rich- '  ,  ,,  Tout  Investments  .... 

ardso-n,  e.\ecuitvo  vlct-prosldcnt  of | «’  A*u^be7Ms“KB.' i 
tho  Montana  I.ifo,  Helrma.  .Mont.,  de-i 

dared  In  a  talk  on  “Applied  flurio-l  fOlAl.  ASSETS.,..^ . . 

slty  and  the  Igiw  of  Averages”  con- 1  MABII.ITIE**: 


C«  C.  lERDUSOy,  AJ.A.,  r».A.S«  dared  In  a  talk  on  “Applied  fJurio-i  fOlAl.  ASSETS.,.. 
tlenerul  Atanagcr  of  The  Groat-  slty  and  the  Uiw  of  Averages”  con- 1 1  IABII,ITIE«<: 

West,  l.ifo  ..\ssiirance  Company,  who.  eluding  the  last  general  session  pro-  Hrat'tund*' ' 
oil  October  I,  rdchral.od  tho  thir-  gram  at  tho  annual  nieeling  of  thei5!  In  clfculatiuD . 


>ur<tuu<:  I  rttLRSrill'-Y  WUI  IV  ^  u  ■  . ni.  uit;  Kuiiiiai  luv  i  k  in  CircU'ailUD . 

tv's  jutelligcjjtly  and  delerruiuedly  to  aniiivcr\sary  his  Joiuing  U)c  American  Irifc  rfjnveu.(ioa  here.  An!*- 

bring  about  tho  law  modlfleatiou.  ■;"nipany.  Coming  to  Winnipeg  in  illustration,  ho  i-ald.  was  life  com  ,bl  rrovS:;;;;.;: 
Mr.  Ix)uusbury  fiuid  Ihe  real  imr- '  iictuary.  Mi.  Fer-  panles’  iutrresl  in  huyin.q  conmion  |  Chartered  banka, . 


no.sc  of  life  insurance  is  protr’ctloii.  ’ "as  appuintoa  gcuerai 

The  policy  Is  a  special  form  of  in-  ‘I®’"?  I'D.i.  follovviug  the  do.'  _  _ _ 

■'■estment  for  a.  specific  purpose.  T  he  I  DrocU.  founder  and  managing  rales  at  the  low  point  in  19:16 

equity  In  the  policy  wiUiont  doubt  :  of  the  comp.Tu.v.  |  1937.  llesearch.  ho  feds,  would 

bdonge  to  the  Insured,  but  to  bor- j  '  ^  |  nave,  darapeaed  enthusiasm  before 

row  against,  it  Is  to  jeopardize  the  :  Wide  30'Y6$irS  PrOETCSJ*  !  stock  market  crash,  and  thus 
protection.  Mr.  Liounsbury  s.ald  cm-'  CU.-.....,  R..  wr  I  ;f.,  i brightened  the  present 

phatlcally  the  Insured  should  not  |  -^nowil  By  Ureal  -  Lllr.  I  outlook, 

have  the  privilege  of  so  borrowing.:  — ** — ;  '^Ir.  Richardson  conipllmonted  the 

because  In  additio,n  to  his  own  fu-|  Winnipeg.  —  The  celebration  on  i  Life  Insurance  Bales  Research  Bu- 
iiire  well-being  that  of  his  lamlly  j  October  1  of  the  lliii  tieth  anniver- ; '■eau  of  Harford,  Conn.,  for  the  fine 
T  other  third  party  beneficiary  tsjoary  of  C  Fergubou  s  connection  w-orK  it  has  done,  but  this,  ho  said. 
Involved  .  with  The  Great  Wc.si,  Life  As.-urance  |  of  necessity  ha.s  been  limited  to  pro- 

“Anything  which  vUiates  or  In  anv  I  Company- -first  .as  actii.ary,  subs'- i  duction  departments. 

'.'•av  iaoDardtzf  fj  tint  protection  de- 1  qiicnfly  as  general  irianauer--liigb- 1  “There  are  two  fields  in  the  saleB 


gusmi  was  appointed  general  man-  stocks  .at  tlio  peak  lu  1928  and  19' 
ager  in  I'lt,,.  follovviug  the  death  of  and  their  discouragement  over  Inter- 


s’ert.  ztt 

179.473.813 
2.6*8.13, •. 
26,068,10,6 
804 

208. 1 1 G.  1 68 
103,520 


96,116,638 

10,994.692 

170,364.564 
78i.Sn: 
2,038, S08 


!  0.1 00,000 
743.Vla 
161.333,331 


li'!»,985,0ia 

0/6.71/ 


Oct.  6,  Cbsnga  In  woelf  (,'h»r*etn  yeir  I 
.T  t  * 

C.'!>,.532.697  68,884  -l-  108.611  ' 

2,G38.8.M  -I  67. .in  -  762.1.",!  i 

27,'i8(i.8»6  1,712,790  i-  25,572,6.57  I 

799  —  f,  .  7;(:i 


DOMINION  ELECTRIC  PROTECTION  COMPANY 

lURSLAR,  FIRE  AND  SPRINKLER  AURMS 


Cantral  Statleni 
Qucbsc  Ottawa  Hamliten 


WlnotiMf 


20.1.96:1,241 

114,706 


96,063.79-1 

10,993,193 

178,170.081 
K17..-,72 
■7,060,1 68 

391,115,771 


10,100.000 

743.710 

163,046.0:8 


I8t.«V5,987 

676,050 


1.837.086  -i-  26,444, 0'IN  I 

11,186  inn,,.n'i ; 

... _ _  3,000,000  : 


f,80',61/ 

36,060 

2,o„i..at;o 


■f-  1,7  It, 757 

-t-  5.993. /lU 


TOTAL  DPlPOSrrS, 

7.  I.lsnllttids  paysbls  sbrosd  ... 
0.  All  other  llsbilitles . 


206,969,283  214,633il95 

2,268,243  2,593,^3 


TOTAL  LIABILITIES.  ..  ..  381,404., 564  391,115,771  7  9,711,207  J  5. .836, 911 

Tlstio  of  net  rsssrv#  to  notoR  snd  dspoRit  Itsbilploa  was  .55.89  p*'  coat,  i;nnip:trR-l  mih  ,56.50  L„;r 
.'snt  tl’o  ppoctcoing  weak  spo  5i.S2  per  cent  tho  prcvloue  je«r 


2,809.  .'Ol 
10,993.193 

;i2,66'2,290  . 
;•  1.5,33  7  I 
1,28.5,681 


670,614 

.32,481,1'.'J 


25,0.».5,7ir.  ; 

310,00,9  i 
51.836,911  : 


FIRE  INSURANCE- 


By  adeptln?  lha  NorlhwMtani  Mutual  plan  ol  firm  Inauronc*, 
buslnestt  men  conTert  ou  "expense”  into  as  "inTestmanl" 
paylna  substanliol  annual  dividends,  lost  year  (his  mutual 
componr  distributed  $1,143,727  to  policyholdere  la  dividends. 


•RANeHca 
ACROSS  CANAOA 
T»rsBts 
Htmllttg 
Otttwu 
MAMruaf 
Quukes  C!1y 


French  Drawings 


i  V  V  m  M-  w  w  rRITIlT  hATfON.U. 

How  Men  Get  Hurt  \ 

m  A  #  A#  ■  ».  1  Vc.  7.:.TO,«4t  ta  tcotemijble  bv  1.000.009  frs. 

!  _ _ _ _  492,778  100,000  ‘  1 

■  101,0-55  '00.000  •• 

Fr->rn  lbs  StatisHtsl  Bultslin  of  the  ,  “  8,V67.2!.8  t'jO.OOO  •'  ] 

Metropolitan  Life  Insurance  Co.  ,  '  I,97c9,679  100.000  j 

:  5  940,826  109,000  •'  I 

-  — - - — - - - -  I  ..437.905  '  100,000  '•  j 

The  average  man  engaged  in  an 'on  a  nationwide  basts  And  since  a  I  D;*  foUoains  nutrbers  ore  tetiijemsWe  by  j 
occupation  not  involving  ary  spe  ,  large  part  of  the  average  man's  |  ^  ,  .9.062,889' 

clal  hazards  Is,  nevertheless,  expos- ■  waking  time  is  spent  at  home  or  in  ,  4,51911,1  4.97.9.73$  r,Rii.i40  0,610,505! 

ed  to  the  common  everyday  risks  of ;  the  office,  so  that  many  of  the  minor  i  6, -jo.iis  ,.3en,54»  ; 

injury.  Actually,  more  business  men :  accidents  occur  in  these  places,  a ! ,  t'ii'-'ving  uumbere  sre  rsdMmtbie  by  | 
get  hurt  In  office  htiildlngs  and  ,  good  sh.9re  of  our  attention  in  plan-’  igooc  1  4.819  lot  to  4  ai'i’oo  i 

■sforea  than  while  ridfng  m  .iiitomo- 1  ning  the  campalgr'  mny  well  be  isnooi  ■'  pii’-mo  !  4!564.'2oi  ■■  j'.rss'soo  ' 

biles;  find  more  of  them  come  to :  eoncentraied  on  thl.s  type  of  -icci-  ’  il.'.N??  1 

.grief  In  and  about  the.  house  than  |  dent.  This  la  .nil  the  more  truf  .972!m!i  ■  .“itniiioo  }  4!6>9!90'  "  i.SN-i.’tiio 

when  walking  on  the  btreets  or  us- 1  in  view  of  the  fact  that  ;i  man'.-  492. mi  ■■  4fi2,8iii)  4,7i4,8ut  4, 712,1-00  i 

ing  traims  and  other  public  trans- 1  homo  l.s  tubjecl  u,  his  pcr.sonal  su-|  ••  r.-ipsoo  I  4;N6:t,’9ol  ■■  iigTO.’coo  ' 

portatlon  services.  This  observa- 1  pervlsion,  .and  the  faclnrs  outside  l.■29■^09l  •  i.zo.rijoo  I  49173!, 01  4’nT3’.s90  ; 

tion  ia  based  on  an  analysis  of  more.  hi.s  control  which  pl.ny  an  importaui  \  psI-iicnJI  i  ••  s'S^I'too 

than  10-(,000  Injuries  reported  by  '  role  in  an  aiitonmbi)''  accident,  for  i!i8i!7fii  •  liislison  i  f.!47;F!ioi  rNt.sIcno  1 
polic.vholders  in  the  .Accident  and  i  instance,  are  reduced  t<>  a  niiiiimuin ,  I'-'Hn'iinJ  !  I  .rl’ono  i  ..  '■ 

Health  Division  of  the  .Metropolitan  |  In  the  home.  If  is  a  good  plan  to;  i!-<i$'soi  •  ritiri'ioii  K'/u!?!?!  V,7i'2!8no  i 

Life  Insurance  Compan.''  during  the!iuako  an  occasional  survey  and  lu-j  i-*'';,';"  ggi  ;  ] f’>8ii,7oi  ••  .'.sn.soo  ] 
period  1035  to  ISStJ.  In  these  four  apect  the  home  or  office  for  avoid  ;  ■  vTsemlo  Mii/'o’  nioli'^oo  i 

years  nearly  30,000  men,  or  28  per  iiblo  hazards,  .such  as  loose  '’ugs. ;  i.783.6('i  i. 78.3, .00  |  .'y 94.5, 501  ••  .5!9i8.6ci(*  | 

cent,  of  the  total.  W'ere  injured  w  ith- j  in.ndefiuaie  lighting,  ohsiacif?  on!  ;  m.-i'IpIU  ■!  6i’39?oo  I 

in  the  apparently  pafe  confines  of !  stairw a.vs,  etc.  A  nell -ord'rcd  borne  '.i,3.3i!iiiii  -  2!33r.ioo  j  6.so6!‘ini  •  e.ior.'ooo  ' 
the,  office  or  shop,  and  ,'inother  18.  '  Is  a  safe  hoTne.  Anmlier  f,o  1 1  i  Gcm'-m  •<  b’bihgoo 

000,  or  17  p$r  cent,  of  the  total,  on  '  brought  out  b.v  the  .Ntatistic.;.  given  ;  •!:!532,8"i  •;!5.92,’9oo  j  n'.rio'tni  ■■  6!7io!5oo 

home,  premises  Altogetlier  45  ])er  In  this  article  was  that  .-'Cf  imngly  :  !!  !! 

cent,  were  injured  inside  buildings  |  trivial  and  mitmr  ini.shaps  fro-  use'iwi  clecs'ooo  hImJIvo}  ••  KMfigoa 

or  on  private  i>remiHes  rvhere  they  qucntly  re.'-ult  in  serious  injuries  "  2.781, son  7,?n3.8ni  '■  LcsSlnoo 

might  feel  reasonably  secure  from  with  consequent  loss  of  time  and  9;I!(;l';80i  -  .ynG’l’soo  ■r.’itlisiso}  Lmeoo 


Fr->>n  lbs  StatisHtsl  BultsHn  of  tba 
Metropolitan  Life  Insurance  Co. 


wav  jeopardizes  that  Protec  mn  dueiitly  as  general  '  I  1  the  sales  3  uationwidc  basts  And  since  a 

feats  the  purpose  for  which  the  con- 1  lights  some  interesting  i  occunation  not  involving  any  spe  ,  large  part  of  tho  aver.age  man's 

-ract  was  entered  into.  -  Mr.  Louns- ,  gardlug  ho  j  clal  hazards  Is,  nevertheless,  expos- '  waking  time  is  spent  ai  home  or  in 

bury  said  And  sad  experience  has  ■  mg  the  timo_  of  Mr.  k  cr/mson  s  .or-  |  ho  .sa.d,  1i\  hy  cannot  the  life  Insur-  „  common  everyday  risks  of  the  office,  so  that  manv  of  the  minor 


for  borrowing,  life  insur- :  (the.  la.^t  year  for  vvld'h  complete  j  's  of  paramount  importance 


a.nce  compaTiles  have,  no  optlou;  noi  figures  :irc  yt  handi; 
right  to  scrutinize  the  purpose  and'  fOPO  mnitled) 

no  right  to  'Icniand  tbai.  the  loan  be  I  * 

repaid  i  New  BuRlnee.*  .  I1.24S  2 

A1!  Tint  Sound  Fanmsps  '  Dusin.  m  rome  35.nun  111 


for  only  through  It  aro  wo  ablo  to 
analyze  the  oustoraers’  wa'Uts  and 
learn  what  type  of  merchandise  Is 


'  T*  -  1  ^  gNbhcta  - 

"Tliere  ts  no  tourr©  of  ready  rush  luronj 

ouite  so  free  of  red  tape  or  supervi- 
si  on' as  tho  loan  provision  of  a  life'  i^cnefi- 

policy,”  be  said.  “Human  nature  be-'  rinrlea  .  .  . 
mg  what  it.  ia.  the  policyholder  taps  n  may  be 


what  type  of  merchandise  1 
New  B'lRlnee.-i  .  I1.24S  24;t.5s  49*706  1  wanted  and  the  price  they  are  w-ill 
F.u.siri.  tn  Force  35.000  119,000  57.5,000  i  jug  ly  pay  " 

Tma!“inron.c'  :  ^10  '  iT^o  i  Anmhcr  field  requiring  real  re 


cinrlca  .  .  .  .905  1,280  15.150' 

It  may  be  further  pointed  out  that  i 


f’anoa. 

bo 

16,000  ; 

1  4,819.191  to  4,319,509  i 

Ibl.OOl  •• 

in  MOO 

!  4. ,'64.201  ■ 

■  4  .564.800  I 

1*  1.101  ■ 

171.500 

4,615.691  ■ 

4,615.700  ' 

C42,'^Ul 

24’d,M00 

1  4.‘’>30,20l 

'  4.630.800  , 

.'L'.n.doo  1 

!  4.619.30'  • 

‘  4.6'>:'.4''0  ; 

4V2.701  " 

4sT,b0t) 

4,714,891  • 

'  4.712,1-00  ■ 

1iRS3.8Mi  • 

b'-d.ooo  1 

4. ..It, 801  • 

•  4, 744,!  09 

m.^oi  '• 

7n  1.800 

4.86:1,901  ■ 

■  4.g70,('00  ! 

.20'<.0oi  ‘ 

l.mi.loO  1 

4,97,3., O'  • 

'  4,973,800  ! 

Ins  insurance  equity  for  a.ny  and  all  during  the  first  lune  month.s  of  the !  mclhmis  Vnd  raise  m-niv  ones-  apparently  eafe  confines  of ,  stairw  a.v.-=,  etc.  A  well -ordered  borne 

nurposc.s  except  the  sound  one  of  ac-  (.urrciit  year,  gain  in  business  inj.,  _  „iir  c'cicctmn  ♦r->in'  off'^c  or  shop,  and  ,'inother  18.  '  Is  a  safe  home.  Ano'lier  f,o  t  vjn.’iTinI 

tual  need.  There  arc  relatively  few  ^  jjj  ;)  niillion.s,  eompured  with  |  .„  -md  suiiervisloiT  if  T-cnf«  “  *  Yiff  cent,  of  the  total,  on  '  brought  out  b.v  the  .statistic.;,  given;  ziviu.sMi 

exceptions.  'I'hcse  loans  arc  rarely  ;.,n  increaso  of  o.tl  millions  tn  the  j  nrnait'l  sin -le  uroblem  fac  Pftniises  Altogetlier  45  per  in  this  article  was  (bat  .-;efiii;ng!y  : 

repaid,  and  tn  hundreds  of  Iboii-  p.orr{.srondfng  period  of  the  previous  j  au  v  7  ,  j  cent,  were  injured  inside  buildings ,  triv iai  and  mitmr  mishaps  fro- 

sind.s  of  cases  the  ultim.ite  re.suti  |  venr.  Busine.ss  in  force  at,  theendi-  "  ^aid  T  lermln-itlnn  of  noHcios  ■  Private  premises  5vhere  they  qucntly  rp.vuit  i„  serious  injuries 

i.s  the  los-s  of  the  insurauco  itself. ;  third  quarter  of  19:17  i-s  thus  ‘  ,  p  ,  might  feel  reasonably  secure  from  with  consequent  loss  of  time  and  9:„6;:';t:oi 

The  beneficiary  is  out  of  luck  from ,  m  ,i„,,  acighborliood  of  58;->  million  i  av-.ilablc  There  has  been  I  ;  income.  Him  c.  it  is  impassible  t..  3.101,991 

the  “very  day  that  a  loan  Is  made.'  .  rip,|,ypj,.  New  placed  business  for  |  of  this  problem  but  annare.nt  Accidents  In  automobiles  account-  prevent  all  arcldenis.  systemaftc 

He.  pointed  out  that  the  Insurance  vear  to  date  record.s  a  siibstan  '  i,,  Rf,„  rmnnanicR  have  nni  ft.nt.i-hf ' '^''5  *'’**'’  and  ■  provision  of  firti-aid  medical  amt  3.793,201 

vfUue  IP  reduced  by  tlie  ;imounl  increase,  each  complete  qu.arter  I  fot  the  Lev  tn  iho  flpld^of  i second  iii  importance  .98  .s  ,  nursing  facilitie.s  would  do  much  to 

♦  he  loan  and  there  t?  the  heightened  '  of  igyj  sliowinB  mon.f  new  huslnei'c- !  o^y,.i,oioi»v  "iratahiivhment  «f  «  "1  source  of  inj'irics.  In  another  S  per;  prevent,  minor  injurler  from  devel-  a’otxwi 
dinger  of  lapse,  with  less  margin  f^an  any  corresponding  *iuartcr  year  |  ‘  irnnalrment  cent,  of  the  cascH  the  victim  was  In- !  oping  into  serious  conditions  t.i89.40i 

of  value  to  maintain  the  policy  in  :  during  the  past  four  years.  !  would  eualic  life  insurance  comnan  on  streets;  only;  . - 

force.  .  I  -  1  to  nr  .foe  T"fh,. ;  Pi-r  i-ent-  of  the  accidents  occurred ;  HOon  r.lMi  t  nor  1  Wmn, 


I  2.496.^.91 

,  532,3111 

i  ...56', ,301 
2,5:2.791 

•...62,, 901 

2.  '8  I. -501 
3,0.',5,20t 

3. (iG:;,801 
•1.101,991 

3.103.701 

3.336.701 

3.793,201 


dinger  of  lapse,  •with  less  margin 
of  value  to  maintain  the  policy  in 
force. 

fio  far  33  tho  company  is  con 
'-erned.  th*-  I'tan  provision  requires 
maintalniDg;  a  Larger  cash  reserve 
'ban  otherwizo  ■would  be  necessary. 
M.indltng  cost  on  fmal!  loans  Is  out 
>jf  all  proportion  to  the  returo  re- 


1. 783..  90  I  .5.94.8,501 

I, •ITT. 590  0,09  1. '01 
2.22l.',00  6  139,001 

;:.;43i.ioo  j  6.so6.‘ioi 

2.375.. p)0  I  0.5.5'  ,'101 

2.100.900  j  6,0,16.501 

2.5.32.900  !  6,710,(01 

2.566,400  6,730,301 

2.. 5V2,800  6,7.53.501 

2.625,000  6.9.34. 50 1 

2.781,000  7, 989.801 
.3.1155.300  7,300, ,501 

.3,064,000  7.388.501 

.3.102.01)0  7.35 /,4(U 

3, 10.3,890  .,187,001 

3,336.81)0  7.474,501 

3.703.300  7.481,101 

3.767.300  7..501,80I 
3.7$  I. COO  7, .520,401 
4,070.700  I  7.5(0.601 
4,189,500  ;  7,606.101 


•  Dividends  paid  BoHey- 
boldeni  since  organlzatioB 

166,000,000  • 

*  Total  paid  policY> 
holders  and  beneficiaries 
since  organ!  cation, 

$213,000,000  * 

im^£iiZil2^m!iim2mm£olS£SS£ 

d^itar  of  surpfi/t  •arning# 
bmlongB  t#  poliey^hol^mr*  «fi<f  in 
mthor  metumtiy  paid  or  atlott^d 
«$  dividondg  or  hold  im 

Uv$t  $09  /v|i!$r« 


MUTUAL  II£| 

lYlMBBiOF  C ANAPA  ■■■■■■ 

HEAD  OFFICE!  WATERLOO,  ONT. 


con  1 1  ’  ■■ — - 

Hires  j  Staff  ADnoinlmenU 

serve : I 


THt  C.LXADILN  R.tNK  OF 
fOM.MEUCE 


would  euatiie  life  insurance  compan- 1 
les  to  protect,  fhemselves  In  the ' 
fame  manner  the  merchants  are  pro-  i 
tecUng  themsehes,"  IMr.  Richardson  ! 
said.  “Upon  becoming  aware  that  ai 
history  of  poor  persiBtcnc.v  In  con- ! 
linuing  in.siiranec  In  force  Is  .lu.st  as 


GOOD  r.tsii  tnor 


00  transporfutlon  services.  Nor  If:!  Winnipeg  —  'Tiir  casii  vaiur  of.  Im-LRcrfliil  Miaslnn  I«  Fnof  *  11  Is  believed,  of  fers' exceptional  ad- 
;  the  tired  business  man  entirety  safe  ;  Moimobn  D-  ,  Industrial  MlSSIon  In  East  i  vantages  at  the  present  time.  Fur- 

j  from  aceldental  Injuries  1  vfi'umcnt  iioiu.i  ,,r  Mimitci.o,  is  'Wlniiipeg. — iVltli  a  view  to  Inter- j  nltiire  factories  and  clothing  fadus- 

I  seeks  recreation  over  the  week-end  1  ,,^sriy  rl  'ublf  Hint  .ir  n  yc.-c  ng..  nnd  csiiiig  inHiiiifacliirer.s  In  tho  Indus- I  trios  are  particularly  desired,  accord- 
or  during  vacation,  for  according  f  -'ii  possibilities  of  the  Great  AVin- 1  mg  to  the  IndUBtrial  development 


i  Winnipeg  I.  D.  B.  Officials 


'  elTsa.’eoo  secretary  of  the  Industrial  De- 
o.MLeoo  velopment  Board  of  Manitoba  Is  now 
rjfioleoo  touring  eastern  Canada.  Ho  will  be 
vlii, 381800  absent  about  three  weeks,  during 
t'is^ooo  he  will  visit  som«  20  eastern 

'!4T4!$00  ciUtss. 

rltoLooo  Davidson’s  mission  ijs  to  ra- 

7!52o’,30'J  new'  contacts  made  during  post  years 
Vf.06’200  interview  the  beade  of  a  nutSF* 

’  ■  her  of  big  corporations  as  the  poesl* 
,  ,  bllltteB  of  their  establishing  branch 
ICials  plants  In  tho  Winnipeg  area,  whliih 


fnrliistrial  Miasinn  In  Faaf '  believed,  offers  exceptional  ad- 
inausiriai  ivmsion  in  l^asc ;  vantages  at  the  present  time.  Fur- 


of  oil  proportion  to  tho  returo  re-:  .  ,  , .  miifh  a  harrit.r  in  nSiTtnin™  non.  In  I  rcoords  1.1.210  injuries,  or  near-' 

eetved.  Newly  loaned  policies,  he.  Leunie.  formcrl^y  manager  '’h  medical  imnairmpn** I bcr  cent,  of  the  aggregate' 

'aid,  immediately  take  on  the  high  the  Canadian  Bank  (M  Cotnmei'ce  :)t  ;  nubile  would  hecnmER  morn  rnn  I  received  -w'hne  bath- 1 

!.3rse  ratio  of  first,  year  policloA. ,  King  *  AVellington  Br.nneb.  Harni  - 1  flm  benefits  continuing ' 

f  here  Is  thus  fmanclal  loss  i  "jj I  Insurance  in  force.  Research  and  L  ! baseball,  tenuis,  Solf,  and  otber 

wasUige.  The  borrower  tor  a,  wo  th- ,  agu  at  manager  at '  operation  solved  tho  problem  of  n,c-  gameo  Baseball  la  .lust  as  popular 

while  purpose.  Mr.  T,ounsbury  said  Ib  Impalrd  risks,  and  ran  solve  V’®  aa  with  tb-2 

filTA'nxrc  flccesfi  to  facilities  ucgiud,  uas  n’Ctu  uppniuitu  i.iaiiaj;;Hr  _  i  vrtnni?KfprH-  for  2/ InliiriPR  oc- 


'•n  th^  fivr-ATHV  HVOr- 

will  t'ltjd  •(V^'r  S-^  ftir' 

'fits  fuitl  l  arlr.A'  alone*.’’ 


nipe.n  area.  .1.  M.  Davidson,  nianag- 


alwavs  3vlll  b.3vc  acccHs  to  facllitlesi  —  - - — - .  .  -  -  •• 

of  a  bank  A’'ongc'  &  Queen  branch.  I  or, into,  j  '“C  lapse  problem. 

'  He  quoted  Insurance  Director  I  succeeding  B.  O-  Hooper,  who  hazs ;  Dissemination  ol 
Palmer  of  Illinois,  who  In  on  ad- 1  been  granted  leave  of  absence  prior:  ..Di^.^emlnatton  of 
dress  at  the  annual  meeting  of  the  bln  retirement,  on  pension.  tlon  among  executb 


.A,ssoclatloD  of  Life  Insurance  Pre- 
si.lcnts  Ill  New  Tork  last  year  simi¬ 
larly  criticized  the  cash  loan  provl- 


THE  KOTAl  BAA'K  OF  CANADA 

T.  M  AVillat.  has  been  appointed 


the  lapse  problem."  ’  I  youwKftfrs.  for  2.923  injune.s  oc 

curred  in  this  sport,  a  larger  num- 
DIssemlnaHon  of  TnfonnRtlon  ]  b(.r  than  In  any  other  recreational 

"Dis.3cmInat1on  of  trade  informa- j  activity.  The  remaining  12  per  cent 

tlon  among  executives  of  life  com- j  3vere  accidents  out  of  doors,  too 
panle.3  Ik  another  field  tn  which  re- ,  varied  to  classify  separately.  The 
search  might,  bo  of  value,  he  s.iid.  i  majority  of  injuries,  tf,  is  true  re- , 

There  should  be  mom  enoperatiem  suited  from  accidents  in  pl.acee  . 


saying  adequate  legislation  manager  of  »be  Royal  Bank  of  Caii-jynd  understanding  between  official.^  |  where  men  i:perd  much  of  thetr 


vhould  he  adopted  In  the  sfate-s  to  i  ada  at  IjauKiTith,  Man 


permit  life  companies  to  issue  poll-  AV'.  Mebenton,  (oimerl.y  manager  ^  jj)"^  company,  A  central  research  c-as  entirely  frcj  from  hazard, 

l  ies  with  most  liberal  provdhlons  fot  at  Quesnei  has  been  made  luiiuager  |  },„rc,au  could  have  competent  men  Falllog  and  Slipping 

premium  loans  and  extended  or  paid-  at  Penticton,  B.U.  j  review  frsnf  .ac.tlo'n.s  ond  proceed- 1  ..hnRr  ntan  > 

up  insurance -possibly  vrlth  lOOgk  _  C.  AV  .•oti^  a.ssistant  nc- I  tnturauce  organlz.atlons  '  t,,;" 

.application  of  the  reserve  for  (his '  ‘ ountuu.,  at  Hie  liamwa.is  IcnJiua,  , condense,  the  information  for  ■_  fiipcV  104I)00  Inlurlea 

purpexse-butnot  subject  to  snrrendci  !  branch.  Montreal,  has  been  appoint- 1  pyhi, nation  In  a  handbook  on  cur- j  *"  ‘ 

for  cash,  nor  with  the  reserve  avail- I  cd  aozouulanl  at  Pembroke.  Urxt  ;  rmM  life  Insurance  events  and  opi- 1  4'1  r 

able  for  any  other  purpose  but  a  .1.  I. Mnsella.  accountant  at  St. ,  -S.  m 


premium  loan. 

Executives  Elected 
N.  B.  Agents*  Association 

MsHtIms  Burssu  The  FInancUl  Timas 
Saint  John. — At  the  annual  meet¬ 
ing  of  the  New  Brunswick  Associa¬ 
tion  of  Insurance  Agents  here,  clcc- 
♦  lon  of  officers  resulted  as  follows:  | 
President.  Luke  S.  Morrison.  ITrcd- 
erlcton;  vice-president,  Beverley  R. 
.Armstrong,  Saint  John;  secretary- 
treasurer,  AA'.  F.  Wlieeler,  ^toncton, 
■"’ho  will  make  up  the  executive  with 
G'ty  R.  Day*.  St.  Stephen;  Buiirtou 
M.  McAlary.  Sussex; ;  Fred.  W.  Fowr-  j 
ler.  Saint  John;  G.  T-  Kennedy,  Ed- 
miindstqn,  and  Abner  B.  Bclyea, 


.1.  I.  iMtisella,  accountaiil  at  St.  ^  uIq^s  ! 

Denks  &- St.  Catherine  Streets  br<me1.  I  „  „„v  „,p„  ,,,,  ^^3^' 

.loutreal  has  becii  made  accountnv.t  1  iriifilnformatioii  derogatorv  to  life  In- ' 
at  Mount  Itoyal  &  St.  Lawrence'  nnnni..,  ,.tt..nttnn  ! 


branch.  .Apjotroal. 

rni:  baak  of  nota  sootia 


ager  at.  'ratamag'-'U'ihe,  N  S. 


G'ty  R.  Day*.  St.  Stephen;  Wuurtou  1 

M.  McAlary.  Sussex;:  Fred.  W.  Fowr- j  iKOtCS  Or  tLXCriangO 

ler.  Saint  John;  G.  T-  Kennedy,  Ed-  — - —  — . . . —  n.  - 

miindstqn,  and  Abner  B.  Bclyea, ,  Appro.xlnjsto  exchangw  quotationn 
FTederlcton.  A  banquet  Was  held  In  tranoactmna  iiet'vccii  bauks  at 
A.r1mlNa1  TlaR>4«Rr  HlS  cf  b,li-UCj«.8  O'Hubrr  Uth  116 

he  exenlng  at  tho  Admiral  Beatty  (’m-npihou  uv  the  Bunk  of  Miiitieui 


ada  at  Ijangrutli,  Man.  I  representing  varlou.s  departments  of:  time,  but  it  ia  clear  that  no  pl-ace ) 

AV'.  llebcntoD,  (oimerl.y  manager  ^  company,  A  central  research  c-as  entirely  fret  from  hazard.  j 

at  Quesnei  has  been  made  luauager  |  jmreau  could  have  competent  men  Falling  and  Slipping  i 

at  Penticton.  B.C.  rp^qp,v  frs.nf  .artlo'D.s  ond  proceed-  .1,,,  nHorr-  ntan  anH  in  ‘ 

C.  AV  |.■oIl^'•ily.  first  a.ssifct.-iut  ne-  i_p,,  j,ii  in.iirnnre  nrErnnlznfinnc  ^  records  .now  also,  au/l  in 

eotmtunt  at  Hie  Tramwavs  le.ijlnal  !  "  j  *  j  tD.urnuce  organtz.atlonK  further  detitll,  the  particular  matmer 

ROtimau.,  at  iiit  jiamwa.is  iinjiiia,  ,  uj,d  oondense.  the  information  for  ■_  mi  000  tniuriBs  w-pre 

branch.  Montreal,  has  been  appoint- 1  nnhtIcaHnn  In  »  hondhnok  on  nir  i  ”  ^"'fb  the,(C  104,1  Ct  injuries  were 
ed  ae,'ouiiliiril  at  Pembroke  Out  ”  **  bandbnok  on  fur-  gustained.  By  fnr  the  greatest  Eum- 

,I  7.  K,;»ia.  SuDMi  “  s..;2;"'=  '"’'•l"".  --.'ly  "miw  from 

Denks  &- St.  Catherine  Streets  braiiel.  1  ,  ,  l,v  njfo  s„  said  ^1,31 '  sliPP'DR-  Tbese  Injiirios 

ATotitrc':il  has  been  made  accountnt  t  '  /,  ,  ”  1  occurred  in  many  different  ways  — 

11...  ’ I  tnifilnformatloii  derogatory  to  life  In- .-mpwxlkA  or  mRcraents  on  fbe 

at  Mount  Itoyal  &  St.  Lawrence  e„rnno,»,  n-Ninu  ..♦ti.ntir.r.  !  siaew.vias  or  r,a5craeniB.  on  me  ^ 

branch  APjotroal  galn.8  populfn  attc  ntlon. ,  etnirs,  on  fhiora.  over  rugs. 

_  I unquestioned  refutations  of  1  3^^  over  various  objects.  The  lar 

Tin:  B\AK  OF  NOTA  SCOTIA  !  reach  1  number  of  .'•'ctdenta  in  this; 

AIM.  u.3-in  ur  13UT.V  puhu,.  hut  arc  current  only  1  „orn  anrrrihed  aa  on 

John  Rofs  ha.s  been  appointed  1  a mnTi,,g  members  of  the  InanrDnee  i  navement  or  uneven 

fit  ound.  'lO.ODb  being  so  elaa.sifird.  | 

at  nriintfoid,  Ont.  lions  m  much  needed  Policy  forma  hHtbrr^nm  mn  bis  ita  hazards  I 

man'i'm/TSlh  Pnd  l.rmu”.  SalS  i  ‘n"'^  fln.3r.elal  statements  bni'  for  no  less  than  636  mVn  were ‘hi.;! ' 

LH  n  V  w  ^  ^  ‘  ‘  ^  presented  in  such  a  inunfler  that  fhoj  falling  in  tubs  01  shower  stalls  : 

joiin.  .-N  u.  I  n VC r. 3 go  man  will  undentand  them,  ah  f»iia  rombitied  mused  At  ner 

..i  ...rarcl,  -r.;  I 

age.  .u  lat..tmab'-U'.he,  N  N.  ,  delerrnlaatton  who  h-w  sales  talks,'  „uportanrc  to  falls  were! 

p-"—— . .  ■  —I,.  .■  I  financial  s^aiementa.  poUuy  forms'  injuries  from  collibioQ  with  vehicles.' 

Rates  of  Exchange  I  j  should  be  "stteamltnod.  "  probably '  'cho  mnWitv 


AnOldFav^ri^  ^ 


Wfw 


I'll'  .ill 

fC'Vilil; 


Hotel  at  which  the  guest  epenker|  followr;  — 
was  B.  B  McLatchy,  Superintendent 
of  Insurance  for  New  Brnnstvlck, 


New  York  Montreal 


of  Insurance  for  New  Brnnstvlck,  ^*Dernai7d 

r,  ......  I — . .  Cablen  .  . 

n  f  •  Au»trull.3 

Bank  Clearings  New  y.eaiund 

l''fan<'e  .  .  . 

"  “  Belgium  .  . 

Bank  rieTr/nso!  In  i.''«n*da  for  fhe  Rrwk  endert  Italy  .... 
Ofteber  Ttb  !>rd  rnmp«rl»on«  mtb  •  ynr  ago  fiwttznrlamJ  , 
N'low-,  Holland  .  .  . 

Code  1937  1936  goa.ltl  ,  ,  ,  , 

4  8  German  V  .  . 

I  Monfreol  -  139.355.852  140  406., 543  gwedsn 

2  Tnrn-te  .  129,354.406  186,546,963  "  ’ 

.3  XR  6.3  1.10  01'/  «<»  JNS  377  J'ur"ay  ,  -  ■ 


Should  be  stie.3ml  nod.  probab  aggregate  Dumber.  The  majority 

J  I  developments  In  leg  .Hatton  so  as  to  the  vehicles  Invohed  were  motor- 
,oek  the  barn  door  before  the  horse  fp„-  of  tliesH  ..reidents  being' 

tils  stolen  to  prepare  f.wt.s  and  H.t- !  ^;aused  by  blevrles  -'r  horse-drawn 

a,  ures  to  forti  y  comp.3n,v  rrnregenta- 1  ^^uveyuncee.  The  luM  largest  group  i 

'I  Hves  in  legislative  he..iing8.  An  nns-l^f  Injuries  were  caused  by  broken. 
i;3ver  ehould  he  ready  lo  meet  all ,  ^3,,,  spllntfro.  and  sharp. 


is 


oumrgcncleo.  he  said.  I  itapicmenfa.  Thc.3c  occurred  in  .9  ; 

Tliei-H  Is  need  for  rerearch  In  life;  v.^Hety  of  dlffereut  •rays  and  con- 
insuranee  accouiitlng  r.acHces.  Cost ;  ^^,tute  IJ  per  cent,  of  the  total  nuin- , 
nccmiriting  should  receive  nioro  at- 1  Together.  tbo  three  maim 

fention.  Mr.’  Richardson  'feels  the.j.,^^^  „f  ,„,uMes  mentioned  so  far  i 
gain  and  loss  exhibit  f»  f'inintnen- ,  gg  of  1 

tally  sound  and  serves  a  u.*e  iil  pur- 1  ,„|urie«.  The  remainder  were  pro-  : 
pose,  but  if  public  .3  ton.len  Is  to  ho|  bumping 

directed  to  it  con.si'ieri.bie  revamp^  ,  ^  chairs  And  I 

ng  rvill  be  necessary.  11.  8uc„ested  ,  ^  ,3„  indoors' 

that  from  study  of  .1  lavae  exposure,  windows,  burns,  and  a  residual: 


1  Montrftfil  . 

2  Toronto  . . 

Tv  'W  innipFK  .  .  . 
i  \  etH^ouvf’r . .  * , 
s  otiaw.i  .  * . , 
S  ITamiUon 

7  Quebec .  4.4 

?  Ijondnn  .  . . , . 

■;>  Halifax  .... 
10  Lalg^ry 
.1 1  Saint.  John  .  .  . 
12  Vicfona  . 
Retina 

H  15dmeAt.on 
•5  iJrantford. 

1.6  KinRs^oi*  .. 

to  Wirdpor  ... 
22  Fort  Williaqj. . 
28  FLerbro'^’kti  . . 
iA  Kitchener 

20  Moose  399'  .  .  . 
'=<0  N  Wtetmlnster 

21  f^eskatooii . 

?r5  Moncton  . 

Chatham 
12  i?5rnfa  . 

UBS  Frudbury 
*i3l  I^Iedicine  ffat 
fiOO  Prince  Albert 
^70  L«*thb^id^H  , 
Prir.don 


fi3,hiQ.0Vf  8^4«W.377  ‘  •  * 

19,09?, 34'i  22,881.949  • 

27,608,068  C9.408.SS0  i;**’''.'.  “i..  . 

0.706.802  5,620,951  !  Brazil  unofficial 

6.900,697  6,740,339  i  I'oland . 


1.137,687  I  .Austria  .  .  . 
9,804.004  Hong  ILong  . 

7,412,508  I  Vrjii . 

1,979.698  I  U.  .S,  dollais  , 

Can,  (lolIafH  . 

8,30.3,086  _ 

4,884,'257  ^ 

1,146,358  .  .  — ..  ,  - 

660,591  . 

2  HI. 745  CI0SUI 

3^1,370  o 

760,244 

1  3<*4],310  TnrAnto 

74ii.582  Bank  of  C' 

”’^■-66  61*  closius 

.■5.37.401  branches  l 

loi  sfim  the  15th  it 

^64,20t  I  T'r'XMrfsie. 

813,646  1  T  rands. 

4''6,.5'25 1  Krona  u  (i 

4?t?6si  La 


I'lClli'* 

.lOS'i 

168.5 

o.')2i;'x 

0.526 

".'",'1 

2:101. 

5  5.30 

.55:8 

1016 

ioi.5 

TI'IS 

3492 

!7l.' 

,2314 

O.3ri0  5„ 

,o;t.5n’. 

nc,(i.. 

,060.5 

1m92 

1891 

1S8''. 

IS«4 

am 

.3101' 

789:' 

.2891 

1-3-3  D 

r,c  p. 
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i  of  business  over  muny  veirs  If 
j  .should  bo  possible  to  del  ermine  that 
I  a  certain  percentage  of  galTi  fnom 
'  mortality  and  Interest  ts  not  in  real- 


group  of  miscellaneous  mishaps 
Many  Could  Ik-  Avoided 
Detailed  accounts  submitted  with 


439,0I2.''9I  4.6.684,805  j 


Closing  Branches  In 
Sadtatche'M’an 

Toronto,  — -  The  Canadian 
Bank  of  Commerce  announces 
the  closing  of  the  following 
branches  in  Saskatebe'v-an  on 
the  15th  iust  • 

Francis.  Hafford  Herbert, 
Krona  u  Csub-i'.geDri'  t'a  Lr- 
jordV  Langbam,  Lorebiiru, 
Mortlach,  AVilco.v 


I  Itv  profit,  but  should  be  considered  Hi'S  cl.slins  (or  benefit?,  indicate  that 
.39  loading  with  rvhii'h  to  pnv  over-  many  of  the  injuries  Mistained  could 
head  charges.  The  exhibit  sbotild  not  ^  h-i'c  been  avoided  by  the  e-xercise  of. 
Indicate  that  a  profit  li.as  resulted  i  simple  care  and  ‘boughtfulness,  ! 
to  companies  from  terrnlnsHon  of :  ThU  le  indeed  thii  thought  under-  ■ 
business  in  force  through  Eurrender :  widespread  campaign  for 

charges  and  confiscation  of  ro.ser- '  greater  .safety  that  h-is  been  waged 

ves  on  policies  terminated  during - - - - — - - - - ! 

their  early  years.  This  nniount  |  compulsory  legal  minimum  loadibg' 
j  should  appear  in  logical  posbion  tn|  factor  is  incorporated 
j  the  loading  Bection.  Such  procedure,  I  Research  also  ts  needed  lu  insur-' 
;  if  proved  fundamentally  s.iund,  nnce  department  iep.;'rt6  in  invest-' 
I  should  do  away  with  necessiry  of  ment  departments,  m  developnieiits : 
adopting  a  new  mortality  tab],,  .and  and  trends  in  field,  of  transport;!.- 


They’ve  never  made  a  whisky  in  Scotland  that  has 
become  so  well-known  the  world  over  as  Peter  Dawson. 
Imported  from  Glasgow  .  .  it  is  good  old  P  D,  the 
way  you  like  ft. 


i  revised  interest  rate  assumption,  be.tiou,  industry,  t 
I  said,  fhanee  tn  the  pre.spiit  xalua-  i  culture,  buildiu 
tlon  sta.ndaril  is  hazardous  unless  a!  government 


Hou.  industry,  publi'  utilities,  agri- : 
culture,  building  ci'iisti nction  and ; 


GLASGOW 


HTtN  eawsoN's 
OLO  cuaio 

SCOTCH  WHISKY 
-4  irt  *14  b!cn4  »l  c.'M  bm 
Eeo'.ctt  awti 

M  •*.  .  44.05 

60  «»  .♦__46.10 


o'STaLfeB  A7io  eiENOEo  ***  Scotland 


Tt  )•-  iriforrrd  j'ljt  ore  cut  in  ♦.he  ^  of  <'.;iiTmar  Gold  Minee  property, 
deepeht  hole  vHl  rontlnun  for  :'omo  'vhlrb  is  located  in  Manitoba,  was 
denih  below  that  point,  tt'C  ’•epoi  t :  $60.'J04  from  4,^04  tons  milled,  grade 
states.  Gold  laliicr  of  ies?  than  com-!  iivcraslnit  $12. C6  a  ton.  This  com¬ 
mercial  .trade  -.vrie  ohtalued  in  2  pares  with  $54,152  In  Aug^ust.  which 
holes  entfina  the  c.srhonatt’  it  was  the  best  month  In  the  corn- 
depths  helow  ore  to  the  uorlli  •>' this. '  panj  htstorr.  with  4.510  ions  of 


which  are  discussed  the  cnnoral 
characteristics  of  the  depo«tf3,  fbe 
mineralogy  of  the  oies,  w-all-rorh  .mI 
terutiou,  classification  of  the  ores, 
their  tocatiori  and  relation  to  rfruc- 
ture,  their  age  and  orlcln.  and  the 


Kalpli  Vj  Grown,  Glrnore  Meredith 
and  <:  1,  AMiite 


Beaufor  Cut  Oiiartz  Section 


NEWS  OF  MINING  AND 

THREE  ORE  ZONES  MacasM  Dividend 

ARE  LOCATED  ON 
SCOTT  PROPERTlfl  . . . 
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I  quart*  and  sheared  basic  dike  «’<th  i  MflirO  nEDAOTMITlUT 

URTTTES  tnineralizatton  and  '  nluns  J  |f|JP||i5  l/ErAll  I  iTlEll  I 

ay  MX  r  M  i  |  Crosscut  615  was  achaiiced  fe.-t  .  .  . 

- u, rAnifl  Af  ARFA 

[If7|>  lllAfll^  I  tulncralized  i-.  .'vpir'a'd  in  the  Vfll  vnl/lilLrIvt  fUlRjra 

proNCDt  faro.  fiiirn*  '.  '■*(’( ions 

icanve’'"'"’!;'*'"*''  "a  'Deposits  Described  In  Mcnnrr 

!  rally  from  flic  ret  ond  It  i.l  one  ..,ee-  T  «  .c  u  p-i. 

;  tton  of  welt  mlueralirr.I  .lua.i/,  a.-  As  Southern  Gold  Belt  Of 


OIL  SECURITIES 

~  TORTHER  W0RK~ 
RECOMMENDED 
--  FORRICHMAC 


Diilling  On  Smith  Group  At 
Ghibou^amau  Faib  T»» 
Locate  Ore 

WORK  AT  BOUSQUET 

Vorocte  tlum'J  The  Kintncisl  Tlm»»  j 
Toronto  —  Itcsiilts  of  '-ec.ent  de-  | 
velopmcn*  w-nrk  on  the  Scott  t'hib  'u-  | 
camau  Mines  holdincs  m  the  ("hi-  j 
houganrau  area,  anii  In  B'msi|uet  and  ; 
Fournier  tot'-nshlps,  arc  conlaiaed 
in  a  ’•eport  maiic  hy  .luliii.  M  <'o- 
hen.  M.F .  to  ItcKav  tQucbtc)  K\-  : 
pleration  Ltd.,  unilcr  wimsc  n  cl  n'cal  j 
diro.'tion  dcvcloiuneni  worU  i«  pro-  ■ 
coeding  Pc' clopmert  w  ori<  on  the 
BouslQiiet  propt  rt'  hat-  rcvi  ,.'od  'ho 
pre^sence  of  .1  widi'  rdioarct'  rout. 
sirlldnET  111  an  casi-v'r:  t  dir.ciiun 
across  the  propert'  Trcnchici!;  Iia; 
been  confined  Inrecl.c  to  thrnc  paral 

!e!  minerallzcf!  ronc^  ''  hu  h  na''c 

been  located  in  the  ,-h.r.M  1  b'^  most 

nortlijrly  zoup  ,howr  an  apprcciahle 
amount  of  quart’  contamir-r  t  in’  and 
coarse  -DyTite  ov*-r  w  uith-  •'■f  fvi-m  1 
to  6  ft  Th‘-'  cen.iral  ’uju'  .•■how;,  a 


Bayed  nilHin.;  oit  H'c  s>uit’i 

claims  near  ihc  •'oiirnor  I’onndar” 
has  been  chlefl.v  In  '-rcenrioiio  Hull 
catIn.iT  a  ‘diarp  turn  in  tin'  not  in 
the  contact.  Ihirthcr  dnillne  to  lh« 
west  in  this  fniourahlc  location  ts 
being  done  '• 

Perron  Gold  Production  In 


Bur,.u  The  n„,n.|..  • .  -  W  1  $U0.  IP.  0,  inin.;  iM,  Vl.c  suOth 

'*"**•  CAD  DI/'IIIIA  A  A  ' <^c  •■'oiirnor  I'onndar” 

lor. .Ufa  -directors  of  Ma-  rUA  AlLfllflnL  ^  t>ceu  chleflv  in  '-rrenriono  Hull  nj 

cassa  .Mine's  have  declared  .1  ,  ratlm:  a  •dmrj.'turn  (o  tli-'  "  0 1  tn  , 

dnidend  of  10c  per  bUaie.  pay-  |  ^  the  contact,  nivthcr  dniline  to  Hm' 

able  November  Jst  to  share-  Body  Of  4500  Ton*  Has  west  in  this  favourable  location  is  , 

holdcic  of  lecord  October  [  Indicated  Value  Of  ,  being  done  ••  ‘ 

lath.  'I  hc  payment  is  an  in-  $140  OOP  ’  _ — _ 

I  crease  over  the  previous  dis-  ;  - i  Perron  Gold  Production  In  .J"® 

i  March  am  ri  .lull  and 'brings  i  ^THER  WORK  REPO R' I  ED  I  September  Shows  Expansion  I  f 

'  the  total  dnidend  for  lOoT  to  j  -  .  „  IT  '.IT  ,  - - -  prop 

.  X  f  Toronto  Bureatt  The  Financial  lloiaa  '  n  .....  a  *  Is  b* 

20  cents  a  ;Miar>’  as  compared  .  -  Perron  Gold  Mines  report  a  com 

«|th  ir.c  in  ITT,  .,nd  T  for  tinned  e.xpanslon  In  production  Ac- ! ' 

The  lOi-  divideml  invoive.s  .1  UiUlcr  v'or  .  on  the  No.  1  carbon-,  cording  to  J.  Tt  Nonlc  cru>  ral  man-! 
disiritiiiiion  of  S.’i'.T.aOi  uu  the  'iV-  ''^""*'’1^'  '-'’P  *^*'iagcr,  output  for  the  moiitti  of  Sep-,”’'"*’ 

2,fi7S.et,y  shaics  outstandimr,  >lchnnc  <,o1d  tmer  (1P,>6I  fember  was  valued  at  $72,726  as  com- 1 

and  hring.=  ibe  total  -.irirc  dt-  propertv  m  jjio  ficd  Lake  rircn  are  pared  with  an  August  value  of  $7 ,'1.  1 

vidcuds  -were  inaugurated  in.  ' ^ |  660.  The  average  dailv  mlllltig  rate!**'' 
November,  III, '14  to  *1.165.4.1;’  ,  ceologis  .and  eng  neer,  coverin.g .  j,„  increase  over  thei^”*’  ' 

- w  ork  r.irrird  on  since  fbe  hitter  I  preceding  month.  d.ailv  mill  tonnage  ^ 

n  •  •  u*  I  '  .  J  1^'*"  August  !  averagin,g  528  Ions  during  the  sec- 1 

rrairie  Koyalties  LlSlecJ  Bc.mjUs  of  urfaco  sampling  and  dta-i  ynd  half  of  the  period  as  compared' 

On  Montreal  Curb  Market  ‘If'hng-  on  claim  IvK.L  422  with  an  ave.rago  of  r’,27  tons  during ' 

_ _  indicate  an  arcuafo  otchody  „S0  ft.  |  the  latter  half  of  Vugust  Bonn 

The  capital  stock  of  PraJrle  Bova  I-  ex-  Froductlon  during  the  second  half !  i 

The  ca  it  I  tcnd.ng  to  a  vnnahle  depth  of  20  to' of  iho  month  was  valued  at  $2(..54S.  ’  " 

ticf.,  Idmlicd,  has  been  .ipnrived  for  ,  1,1  f*  more  A  total  or  4,500  tons  Concerning  operallons  at  tho  mine  I 


As  Southern  Gold  Belt  Of 
Rouyn-Bell  River  Re!?ivin 

Otiavva.— Itecenf  icports  from  the 
i  adillai  area  in  Quebec,  advise  that 
three  companies,  namely  I.apa  Cadil¬ 
lac,  Central  Cadillac,  and  A'euagama 
Gold  ate  actively  en.gaged  in  the  un¬ 
derground  esplorution  of  their  tlepo 
sits,  while  new-  sliufta  ,irc  being  .siink 


DTNLR  WORK  REPOR I  ED  •  September  Shows  Expansion  I  at  tho  T’andora  and  Wood-Cadtllar 

-  -  I  propertleti.  and  ilie  grceustoim  belt 

Toronto  Bure.,.  The  Hn.noi.i  11m..  ;  ^  ^^.'Is  being  e.xpIored  l-y  diamond  drlll- 

Toronto  --  Kecommendationa  for  tinned  e.xpanslon  In  production  Ac- ! '”«  at  the  Bouscadlllac  and  Brown 


further  v'ork  on  the  No.  1  carbon¬ 
ate  X(um  arid  other  .••hiovlng:  on  the 


cording  to  J.  V>  Non  le  gem  ral  man- i  Oousquet  properties.  At  the  O  Brlen 
ager,  output  for  the  mfuitti  of  Sep-.”’'”*’  Rnlfl  to  the  value  of  npproxl- 


h'lchnnc  Gold  ^tmer  (1PS6I  T.fd.  te^ber  was  valued  at  *72  726  as  com- i  JIOO.OOO  is  being  produced 

propertv  m  U,o  r.'cd  T.ako  area  are  pared  with  an  August  value  of  $7:.,  ■  i  *’''*'''>'  f”"’’  and  sfeady  output 

cotilalpnl  ui  a  report,  by  L.  J.  I  ^.e.s,  I  (jgp  average  dailv  mlllltig  rate''-’’  ninint, lined  at  the  I'bomp- 


peralstent  quarfr. 


l'.-ii  The  moM  ky  ’kc  Board  of  Mansgeroent  .nr  indi' a*cd  of  .in  a'cra.ce  grade  o 

Van  app'cciabl.’  of  the  Montreal  Curb  Market  and  "uners  ($31. '•oi  m-r  ton.  bavin) 
ntainir  --  t  III’ and  "ac  called  for  trading  at  Che  opi  n  '‘’tal  valu'-  of  $!lc,ocn  at  the  prea 
n  i'llh-  "f  f'-i-ni  '1  ’’’i-’  id  b^lc^ltlcs&  on  hridu'.  Oclobci  oot  iiric->  of  gold 
al  ’osio  .-iiow-  Kith,  lur.:.  kolc  cnttlnr  the  ore  a- 

:n  fiom  I  (O  3  --t  rtn-  listing  coven-  dm  '.M'O.UOO  I'”'  ‘'<''^♦0^  noint.  narad.''  13i>  ft  be 

t  in-  pMiic  Tbc  ,,,j,honr.’d.  icn*,'-  par  valie  com-  durfm-,..  cut  ,,  core  length  of  M  _  _ 

of  a  min' i-a’i/.i-d  luon  -  liarer,  of  tbe  vomp.ui,' .  fwlncli  ’’'''■'Ims  avt,  racing  1  Jo  ora  per  ton.  po<i..(f  hy  diamond  drillinf 

2  i.>  ft  inv'  ldth  l.L'nn.riii"  .  hai—  have  been  i--uc,|  otimr  sections  of  tbo  core  of ,  ^jjS.foot  j^tcI.  All  stopcs  In 

•iablc  aniount  of  jm,;  |  •:  .a.iiivi  -.hare;  ii  inatn  iii  tin  •"(’'♦o’  '‘fb’  c'osc  bv,  24  In.s.  and  .responded  veell  during  thi 

The  /ouc  h.as  trea  im  .'is'ayed  1  04  aud  .41  O's  per  j^nd  5. ‘>71  tons  of  ore  wer 

,1;::’^:^^^/'  m':  Hovainr.  umiuh,  wa.-  ic  mm  wi^S’d^^r '  ^wih^  as)^_$7h4_per  ton 

'  Frovium’^..'’’ v)'b'.r;a''-  ,n'’'M,.rmber:  'ke  norflnvosi.  However^  Gunnar  Output  $287,! 

"dcbhonr^'^mm  r^''-  ro'ric'i.m  ft'.'to  ,hc  hw::,  „Mhe  For  Six  Month 

□  eicnL'- 1  111.-  pi.  troi  um  .iiui  n. 111).-, 'll  t<.  pr'cici-rv  in  .i.  ,  ,  ,  »  .u 

rhesovalur.s.ac-  v,-, a, |■,,,-^•.dMfC.  ”*”‘'k-'-l'  dofcrmlnaUon  o'  the  ore  - 

n.  are  in  all  pro-  f,.r,n,  i  ,i  -  <  i .  t'l  ■  i"'Uii  nr-'  weJli-  ’’'"I.''  '"•a.-  iiitcrserfod  h>  (  holes  with  Toronto  Dur..u  Tb.  Fin.oci. 

nsion  of  oiio  of  jh,.  tupUton -  The  commercial  ore  apparent  Toronto.—  !?ent.ember  pi 

ted  on  the  i-V'.Mi  Tt  I-  mferred  fiat  ore  cut  in  «he 

My  .-essays  from  ,h.-  Vu-Mo.i  auadlan  f hole  will  continue  for  coum 


...  ...  average  dailv  mllittig  rate|-’  ■■'.■'ui.i.m-u  ...  o.,-  lu-jinj- 

reologisf  .and  cn.gtncer,  coven n.g .  showed  an  Increase  over  the  i ’’*”>  <'’i*f 

work  r.irried  on  since  the  hifterl  ,,re,-(.j|np  niill  tonn.igo  <’.  Gunning,  in  his  memoir  (No. 

i’.ii  t  of  .lul.i  to  the  end  of  .August  av'eragtn.g  328  tons  during  the  sec- 1  ^06)  on  the  Cadillac  area.  Issued  rc- 
Tlc.cuHs  of  urfaco  sampling  and  dia-;  ypj  half'  of  the  period  as  compared'  <•*’"<•'''  the  Geological  Survey  IM- 
tpond  •Irillim.-  on  claim  K  Tt.L.  432'  ^.nh  an  average  of  327  ton.s  during'  ''*'’•'’4’.  Oeparfment  of  Mlne.s  and  Re- 
tt’diratc  an  arcuaf"  orohedy  3S2  ft.  jihe  latter  half  of  Amrj.st  Sources.  Ottawa,  de.vcrlbes  the  depe- 

long,  arernge  width  4c  inches,  ex-  rroductlou  dunug  the  second  half!  ”4'  forming  what  may  lie  termed 
tendiiu-  to  a  vnnahle  depth  of  20  to  pf  ihe  month  was  valued  at  $32.54$.  ’  '^*’  ''♦’''Ibern  gold  belt  of  the  Kcu.v-n- 
130  ft  nr  more  A  tot.M  of  4,500  lon.s  Concerning  operations  al  tho  mine  I  TPPloa,  This  belt  e.xtends 

.11^  ladi.ated  .if  .in  avera.cc  gr.ide  of.dnrln.g  ihi.s  period  .Mr.  Norrio  states  i  from  the  '  southern  part 

an  ..unce.'i  ($31. ''Oi  ncr  ton.  having i  , hat  nnmbor  215  stopo  on  the  Rouyn  township  to  FonrniOre 


in  v-idth,  conta  nine  t  ii..  Tb.->  ,iijihorir-d.  2.’>  icn*,v  par  v.rl  le  com 

south  2'fne  con-,:.  t.  of  a  min' i-.a'i/.i-'l  mon  -  liarcf,  of  the  voiup.ui,''.  f  wlncl 
shear  va.rvinr  f ro-ai  2  O'  ft  in  v'Idth  1.25O.O0"  .  har.^-  h.ivt  been  i--iir.-| 
In  which  .an  ar.ore'.'iablc  aniouiit  of  jiii,;  |  ii‘.,i  -hare;-  icinaG  m  tin 
quart’  •'••a.  U'-'tFd  The  /ouc  h.as  trea  iii' 

heou  iniorn-trentlv  sirippc-.i  f-.r  a  .  iTairm  Kovaiip Limited,  w.i,-  ,n 
Gngih  of  ’pproximatcly  2'||i  fr..  Mt.  j  uii.]..,  u,,.  h,vv.  of  t.h, 

■  ohen  stflfo;  Frc'iuio  "i  VJlaT.a  in  Nti.i-mber 

rctereitmg  rob-l  valun;.  hare  been,  the  rights  o.'  a  pe 

reP'T.Med  from  rhe  Deigbbonn.g  pro-  t,.y,  ,u,j,  n,,,.,.-;,!  e-  .  pr'cern  ir 

perty  on  th.o  we-t  These  valur.s.  ac-  ,.y,hp,.;^  din.a  i.-.  laic.-i  adMcc.- 

cording  to  Mr.  foben.  are  in  all  pm-  „eJl  i; 

hahility  in  an  eyten-sion  of  one  .sf  ,,„„.^ton.->  The 

the  three  .’ono--  lor.ited  on  t.h.s  FcMt 

■'h.bouramau  pmperty  Assays  from  3,,^.  .p,,  ..niadlan 

rhP2.ane;-w^reunif'armIylow.  andnO|j,^;  i  ompan.v 

defini!'  -Lirm.-mn  w-as  reoon  ed  .as  !  ,  ,.„Hderai .on  ot  the 

m  which  th,’  imP'.vrtant  mne  ,5  pioperty  and  on  the 

nrogr-amnw  .M  diamond 'drillln.-  is  auCo-i  ciiadian 

contemplated.  would  flii.ince  .and  develop  ibc  pro- 

..Vs  the  n-’cc.^ary  as.sessment  work 

"f  I'hi' rrrw'tva- ' '■'’irthcr  irea.surt-  slock  cannot  be 

p. tiled  at  ,.n  eat  ’  '  ^  ,  r  -oortv  for  thm  tim.p  being,  pending 

moved  froiu  the  Bour-quet  properly,  ,  ,  *  .  .1. 

T  11' ‘1-  1  s  .  »  I  developmeutp  at  the  propert,'. 

I.’i  ordei-  to  complete  tbo  work.  ' 

g.^vei-a!  drIM  holes  were  pul  down  Officers  and  directors  of  the  com- 
op'  -1-,.  ^mith  proper;'-  in  i.be  i  hi-  P-'m.''  (‘fCi  Francis  T  Byrne,  prc  i- 
hviu-amat!  but  failed  to  i  -.rufe  ■  tfeiM :  'V.  Gordon  F.,sbPTt,  vic’-pres-.- 

•!),>  d'lv'-i'W'ird  extension  of  tiu’  high  '  dent;  I-  G  Gemmeil,  secretar;-.  Mil 
gr-ade  shO'.’t  exposed  op  surface.  ;  Ham  L.  Gray;  and  Arehib.ild  iv 


•iiv  indi.ated  .-.f  .ut  avcra.cc  gr.ide  of.dnrln.g  thi.s  period  .Mr.  Norrio  states  1  from  the  '  southern  part 

an  .lunce.'i  ($31.'''’>  oer  ton.  hs.vlngifhai  number  215  atopo  on  the  ITa-l”^  Rouyn  township  to  Fournibre 
a.  total  of  $!lc,ocn  ,ai  the  prea- j  foot  lovel  produeeil  641  cars  of  orej  fownship.  a  length  of  50  miles,  bill 

ent  uric.,  of  gold  '  iisaaytug  $13.30  per  ton  The  veto  report  deal-s  onl.v  with  the  L.adll- 

11,.'  .init  hole  I'littlrr  the  ore  at  m  mN  .stone  bns  hci-n  expoaed  for  P’^rt  of  the  helt.  Deposits  of  ccrti- 
ihc  deeper*  point,  naracl.v  130  ft  he-  a  length  of  20b  feet  with  .an  average'  tnffflii.1  value  have  b'ceu  developed 
lo'v  surfs'-c.  out  a  core  length  of  width  of  fe.n  feet  and  has  been,  ex- i  ®'’  ^"4  ^  relatively  narro-'v. 

i.'iclm:.  .ivvrjging  1  jc  per  ton,  pos*'d  bv  diamond  drilling  on  the : ^•'ending  lone  along  tho  Ce- 
Two  otimr  secii.-ms  of  tb«  core  of ,  :;j5.root  level.  All  stopcs  In  the  mine '  *^'^'‘1'^  keit.  Two  kinds  of  ore  h.ave 
the  .-iiiuc  hole  close  bv.  24  In.s,  and  .responded  vcnil  during  this  period !  developed  and  rained,  namely 

IX  ms  .'is'=:iyed  1  C4  -sud  .44  o'.s  pur  j^nd  5.'>71  tons  of  ore  went  to  veln.s.  and  bodIe.s  of  mlner- 

ii'ii  rr'.’pc'tlv  oly.  No  second  paralicL  rniil  ass.aytng  $7.24  per  ton.  j  alir.ed  rock,  hut  Ihe  quartz  appears 

•-.'i-b'-'iiaio  ’.xiir  wa-'i  discovered  witii-  _  _ _ _  1  'o  be  of  primary  importance 

m  1  ■.('  ft  t'v  the  Tiortltwesi.  TTowever.  Ciunnar  Oiifniit  1«9R7  9Rfl  Themolr  commences  -with  a  de 

ih"  soiithor.i  end  .if  the  carhoa-itr  description  of  the  gcolopy  of 

’Otic  l.'i*  ft.  *0  the  norlh've.q  of  the  For  SlX  Month  Period  I  the  area,  with  particular  reference  to 

northi't'I'  ilefermlnat Ion  c'  the  ore  -  i  that  of  the  Gailll lac  hi  lt  along  which 

body  w.T.':  intersected  b>  1  holes  with  roronlo  Duraau  Tb»  FInaaciat  TImM  '  lie  all  of  the  devclopefl  .gold  depo- 
no  commercial  ore  apparent  'Toronto. —  !?entember  production  ,  sHb-  Following  this  is  a.  de.scrlnlivc 


7-/b<V%^( 


aau  Tba  FInaaciat  TImM  '  lie  all  of  the  devclopefl  .gold  depo- 
!?entember  production ,  sits.  Following  this  is  a.  de.scriplivc 
Gobi  Mines  property.  I  accou'nt  of  the  mineral  deposits  in 


1-  bt-licved  that  Ihc  orehod'-  ha.--  ore  milled  and  averng©  grade  $12.42;  Importance  of  cross  fractures.  Al 
botton-icd  al  tbl*  rtolnt.  Should  the  per  ton  Ave.ragc  dailv  tonnage  in  j  tenllon  Is  also  directed  In  this  .sec 
dip.  7'.  degrees  determined  for  the  September,  when  the  mill  was  clos- ,  tlou  to  the  c.ire  that  is  requlicd  it* 
ore  ahovp  130  ft.,  continue  below  cd  for  one  day  in  order  to  reiine  the  -  the  sampling  of  properties  in  the 
that  depth  the  possible  length  that  ball  mill,  was  143bi  tons  as  compar- '  area  The  report  concludes  wltb  dea- 


‘7t’s  high  time  this  town  had  a  modetn  dance  otchestta,” 
declared  Miss  Betty  Smith,  19-yeaT  old  daughter  o£  He$b 
Smith,  editor  of  the  Essex  Centre  Gazette  and  CouQty 
•\dvertiser,  as  she  passed  Mr.  Picobac  a  heaping  saucer*  of 
«ce  cream  at  the  gala  night  of  the  Essex  Centre  Boosters’ 
Club.  time  has  come — and  overcome.” 

‘What’s  the  matter  xxith  thfc  orchestra?”  laughed  her  Dad. 
unnking  at  Mr.  Picobac. 

"Fiddle  fiddle  .  . .  jiggety  diggety,”  scoffed  Betty  in  dugu$t 
"Old  rime  fiddling  Ls  all  right  for  old  timers  like  you  and 
me-  Herb,”  said  Mr.  Picobac.  "But  flaming  youth  is  on  the 
march  today.  I’ll  vote  for  your  side,  Betty.  Nothing  is  too 
good  for  Essex  Centre.” 

"Attaboy,”  -said  Betty.  "And  I’ll  tell  all  the  voueg  men  I 
know  what  I  think  about  Picobac.” 

"$X'hat  DO  you  think  about  it?” 

Try  ths  New  “It’s  j  mild  ,  .  .  coo!  ,  .  •  sweet  smoke.”  quoted 
Sliced  Plug  Betty,  laughing. 

IN  THr  “So  it  is,”  agreed  Mr.  Picobac,  cbmkliBg-  “<41! 

wear  eocKrr  tu,  „ 

-1^4*  — >-  *11  POfSTASTE  600D  IH  A  HIPlC 

rl 


the  ore  uii^ht  ba\e  wltiiin  Richmae  C(i  with  143*5  in  August.  Pr 
c'rouufl  woiilfi  eon(fnuallv  .‘■borten  tlon  tn  the  pa.st  five  month 
'intil  .1  depth  (’f  5(‘in  to  i.nnfi  fj,  been  ns  follows: 

tiflo"  -urf.Tce  it  would  b.ivc  left  the  .April . . $  ' 

p>"peri'-  e.’itirely,  U  i.-;  ,-tated  May .  ; 

It  i  'Ta.'DiiabIc  expectation  th.nt  -Tune  .  i 

iv  ■■*  .111  No  1  carbon;ite  'ouc  cotild  he  -fuly  ...  . .  ' 

III  -led  .'I  tmaM  scale  operation '  Augtist  .  i 

.ii;d  pido  d  at  one  of  ♦h*’  neighboring  ffeptcinbei .  ■ 

null*  "i’ll  a,  profit  to  Rirhiiiac.  The  - 

01. -.  aloii  -  "illi  that  reported  by  Total  .  .$2i 

M.i'-rar,  r  lb  d  loikc  on  their  proper-  - 

ly  would  "arrant,  further  develop-  St.  Anthony  Production  For 
menr  uiidct-cTound  of  tho  two  a.*-  a  September  Reveals  Inci 

unit  VI  itVi  the  anticipation  of  makin.s  _ 

a  mine  It  1*^  recommended  that  an  loronlo  Bureau  The  Financial  Ti 
effort  be  mado  to  come  to  a  s.atls-  roronio. — Sr.  .Anthonv  Golri  ’ 


would  con(|nuallv  .‘■borten  tlon  tn  the  pa.st  five  months  has '  properties,  partirularlv  In  relation 


DL'inoud  diilUnc  rcsulL'  on  ihe  ,  Li’itch.  all  of  Calcary.  Alben..  .  ai,-.. 
Simon  l.Jke  pr'.’peFy  indlcatrs  that  Albert  .1.  Huff  and  TValter  S  '  aiiip- 
an  e-xtens-lve  drilling  camp.-iign  ;  bell, 
should  1*9  ciirrii’d  on  and  it  was  '  ■  ^  ^ 

deemed  ic-advlsahle  to  embark  on  this  ayi;  lac.nc 

piogramme  at  the  present  umo.  Hie  Mines  Department  Issuc-s 
report  state.s _ _  '  Report  Oil  Herb  Lake  Al Cti 

New  Find  At  Quemarlif  omw.  shipm«„  .r  ,oid 

JShoAVS  A  Width  dl  If  t^^Ilhavi  been  mado  from  properties  in 

-  the  Herb  Liiko  area.  .Mani’oba. 

Tcroato  Bur»au  Th»  FlnantU!  llmat  ■"■bich  lies  flO  milC-S  northeast  Ot  The 
Toronto —  Purfier  encouragement  p^g_  various  times  .since  the  fir’t 
has  heeai  obtarced  In  i-jrfacc  cxplor-  discovery  of  -Lhe  metal  lU.  the  area  in 
■atlcu  cn  tli-3  CiU'.:rcart".c  ■Mmes  P’-o-  iqi  t  qj-c  carlie.tt  recorded  p'oduc 
perty  ad’otritns  Manlwaki  Gold ,  tion  of  cont-cciuencc  was  in  121-$ 


*  a  depth  ('f  to  l.nnn  fj,  been  as  follows: 

-urfaco  it  wo'tid  b.ivc  left  the  .April . 

■-  c.'itircly,  d  i.'  .-tated  May . 


crlptlons  of  the  principal  mining 


■atlcu  cn  tli-3  CiU'.:rcart;c  Mines  p’-o-  iqi  t  qj-c  carlie.tt  recorded  p'oduc 
perty  ad’oiu'-ns  Manlwaki  Gold  ^  tion  of  cont-ceiuencc  was  in  121-$ 
Mines  on  tho  southeast  where  a  new  iN-hen  Herb  l.ike  (Fold  Mines,  Limit-! 
find  parallel  to  the  original  show- Mid.  produced  sorne  Llbh  ounces' 
Ing  Is  being  opened  up  Apnro.xim- ,  from  the  Re.x  property  between  May' 
alcly  250  ft.  south  and  200  ft  west  ^  and  December  of  that  year.  Between  I 
of  the  previous  discoverv  free  gold  March.  1024.  and  October,  1925,  an-' 
has  been  disclosed  tn  a  trench  but  compan.v,  a  subsldiaT  of  Min-' 

due  to  the  depth  of  overburden  It :  mg  Corporation  of  Canada.  Limited.' 
was  difficult  to  obtain  a  true  width,  1  produced  gold  from  this  property  to 
About  iO  ft  wext  of  the  cho'ving  a  .  the  value  of  xlTl.OO'h  T.agi.!na  Gold 
second  trench  -V'-an  put  down  aud  Minos.  Limited,  subsidiary  of  Mining 


♦  ercrt.s  to  this  effect.  duced  gold  valued  at  $30,300.  an  in-j 

.Fiirlher  exploration  b.v  drillin':  "4  crease  over  output  for  the  preceding  , 
ariothe:  carbonate  '(’dc  on  .an  ad.ia-  month,  which  "as  valued  ul  $29,500 


cent  ( laim  is  warranted,  the  ecoln-  Increase  in  mill  tonnage  is  re-; 
gist  states,  and  should  resalt.s  be  en-,  ported  for  the  period,  2,765  tons  of! 
eouraglng,  a  Inrcer  drill  should  having  passed  through  the  mill! 


amrD^'cemheVo71hai'Vear''Brtw'^nl®®^  7inMo^?d°l^ tons  \d  An-:  Toronto.-Productlon  at  Bankfichi  !  “or 

March  in-’4  and  October  lO’S  an-'  .®  Propertv  are  menMonn  in  Average  recovery  In  Septem- 1  Con.solidated  continues  to  shown  ta>; 

other  compa’nv,  a  subsldiaT  of ’.Min- '  *’  her  was  slightly  below  that  of  An- i  steady  improvement,  according  to  the 

ing  Corporatl.xn  of  Canada,  Limited. '  _  gust  at  $1 1.  approximately,  as  com- 1  an  official  report  covering  The  '  Wi 


Rftcr  cutlio"  through  10  of  over-  f  orporation.  *'rert»^d  a  new  mill  on 
burden  dir-cl^ved  vrirj  rna^orial  .  the  property  in  lOuO  vhieli  hiisbc'^n 
9  T-id’h  of  IT  ft.  F>n  Ihc*  s-outh  yon-  {13  (stpaOv  prO‘iimt;nn  '■.ijif-p  .Vugust  of 
‘a^t  of  'I  ouart?  feldsp-»r  poTphyr'  ttint  year  ineiiiriiri;;  th^  outmit 
dyke  Th''  mri^cnnl  the  Ke'’i  pv'fprFty  n  to*aI  of  ^ 

ouai^r  lDt^rbaTid»’‘il  ■’•'ith  miD  nnij  0110*^0?  col'J  ^^co^erod 

erali^'^rl  srey  i-ulmlflC'l  Fo*"k.  Ab'''nt  $>,>*^1  rirpo'-it'^  in  tjjf-  r^rf-n  pr'oi  t*"* 
FjO  psr  f'ent  of  thr  ’.xidfh  the.  ir*36 

nuarf^  roP.-’-'ilno  eiai-  ..r  .1. 


9  of  IT  t^t.  on  tho  t-outh  pon- 

*a<'t  of  n  oyiarr?  feldsp-ir  poTphyr^ 
dyke  Th*-  <or]?i?v  o*" 

ouai^?  !Dt'^rhaii''I*'‘(l  --'ith  mip 

eraluor]  groy  Fo*"k.  About 

p-T  of  tbo  AX  Ifjtb  the 

fhoT^'liis  nu9rt^  rop.-i-‘i!no  n.ir- 

'Uid  op*"  of 

'ohu-h  i-ho'A  1  ri  of  ;j  ''i  feot 

O12  *he  routli  oni  o*  i!)‘  TT  ft 
^■■*■11*'^  '^re  .hcvirc:  .'jn'i  p 

y  ".f’l-'Vel  th*al  HiO  rhO'V’rit  .  on  ;» 
erroeo  ..-euiPi^nb^rv 

•  ‘heh'D-  r  pro;  f,*'fjjn i*  up- 
.'ifi  rhei  r]  1 -r-r  r’nr;  nf  Gof,r.7,  '.pj'*'}' 


no'h  T^^jnrGoM  Surface  Gold  Mining 

isidiary  of  Mining  Syndicate  I2  Formed 

•d  !i  new  mill  on  ' _ _ 

6  which  hiK-'benu  Toronm  ButMo  fh»  ri!i«iirl«!  TImM 
n  vincp  August  nf  Surface  Gold  Minin 

ling  the  nijtrvit  .civruiioafe  has  been  formed  '.lurk..- 
vri>-  a  to'ai  of  s  eiiita’-in  (-b.ortov  with  capital  o'  3.,  • 
J  were  reco'cred  ;,Laros  of  $10  par.  to  dcvclcp  b 
lie  .'irca  priol  tf>  pijjo.,-  niininz  method',  tw.’  lou'C.- 

approxlmatelv  T60  acres 'n  t|'c  (Jucs- 


I  .2R  follows:  I  to  the  geology  of  the  deposlLs.  J  II  I 

II  . . I  42.354;  The  report  Is  of  unusual  interest  «»«i!u.ii»»cco»ifr«i  J  ■  Sdl  -mmnim 

.  32.6$'S  ;  es  the  field  work  carried  out  hy  Ttie 

.  43.54]'  Department  In  the  Gadillar  and  ad-, 

...  . .  49,641  ,  joining  areas  In  recent  vear.s  has  nf-' 

list  .  54.152 '  horded  an  exceptional  Illustration  of  ’  ^  ^ 

ombei .  50.204'  the  value  of  geological  guldanre  |n  '  tnonth  output  was  valued  at  approx-'  M'ith  Gie  completion  of  the  nego 

- ^mineral  development,  and  its  publl- '  itnately  $56.O0O  from  milling  3,586 1  tiation.s.  a  company  official  stated. 

Mai  .  .$2S7,2$0  '  cation  is  timely  in  view  of  the  In-  ;  tons  of  ore.  .giving  an  average  re- j  arrangement  have  been  made  so  that 

-  creasing  Interest  In  (he  region,  tn  '  c”rery  for  the  month  ot  appro.xim- ;  the  customer.s  ot  TVilliame.  McLean 

Anthony  Production  For  '  order  to  make  the  information  avail  ately  $15.60.  During  the  month  of!  Bell  will  not  jjc  inconvenienced  In 
Seplember  Reveals  ln«nv«^si» '  ''-hie  to  the  piibllr  with  the  least  pos-'  August  production  was  valued  at  j  any  way  Together  with  Eric  D 

_  _  ;  alhle  delay  the  memoir  has  been  i  with  millheads  at  $13.22,  i  Scott,  former  partner  in  M’illiams. 

ronto  Bureau  Thr  Ftnaneial  Time.  Published  Without  the  accompanying  4'  hile  during  July  output  was  $45.- i  McLean  &  Bell,  as  many  as  possible 

ironio St.  Anthony  Gold  .Mines  i  S**”^”Slcal  map,  notice  of  the  publi-  462.  :  of  the  former  comp.m3-’s  employee.^ 

ng  the  month  of  September  pro-  "'‘♦I?”  D  •  7^  ~  i absorbed  Plans  have 

d  gold  valiierl  at  $30,300.  an  in-'  ''  available  for  distribution.  BaiJH  Pooler  lakes  Over  been  completed  so  that  there  will  be 

se  over  output  for  ihe  preceding '  ,  <-*77  «  7  _  Williams  McLean  &  Bell  interruption  in  trading  f.2- 

th.  which  "as  valued  ul  $29,500. ;  Bankfield  Production  For  _  mulitics  for  former  clients  and  cus- 

liicreaso  in  mill  tonnage  is  re- j  September  Shows  Increase ;  Toronto.  -  OCficlal  announcement  '"™*‘''^_2y^'''"ams.  Arcl..ean  ft  BeM 

cd  tor  the  period,  2, <65  tons  of  |  -  i  wa.s  made  thi.s  xveek  hy  Bain.  Pooler.  -vi-xt. 

having:  passed  through  the  mill:  Toronto  Bureau  Tho  Flnonclol  Tfmoo  j  ('o.  (hat  arranKenieDts  had  been  '■‘'W  ^iahhf.t  i'x  mkxico 

as  compared  with  2.633  tons  In  An-'  Toronto. — Production  at  Bankfield  !  completed  by  which  that  firm  will  k*!  ii.«i*<'fi  aa  tiic  latest  new 

Average  recovery  In  Septem- 1  Consolidated  continues  to  show  a  take  over  and  operate,  as  branchc.s  H.lnc.-  b.v" t7c  Srn^e'r>'cw7tm7’fachme 
was  slightly  below  that  of  An- I  steady  improvement,  according  to  the  offices  formerly  operated  by  ('omp.any  which  has  already  .sent  five 
at  $11.  approximately,  as  com- 1  an  official  report  covering  The '  Williams.  Mcf-ean  &  Bell  in  Tor-  ’’■''rb'ada  to  that  republic.  ‘The  com 
r!  with  $11.15  .month  of  September  During  the  i  onto,  ffamilton  and  Sudbury  Dl(7Tng''<^v7r  "a  ^houTand  people 


Bureau  Thr  Financial  Time* 


St.  Anthony  Gold  Mines,  S*‘”;”Slcal  map,  noHce  of  the  publi-  462. 


rv  agreement  with  Margaret  in-  Sepfember  pro- 


as  It  Is  available  for  distribution. 

Bankfield  Production  For 

September  Shows  Increase 


Bain  Pooler  Takes  Over 
Williams  McLean  &  Bell 


September  bnows  Increase;  Toronto.  —  Official  announcement 

-  j  made  thi.s  xveek  hy  Bain,  Pooler 

Toronto  Bureau  Thm  Financial  Timat  j  Co  that  arrangements  h.Kj  been 
Toronto.— Production  at  Bankfield  1  completed  by  xvhich  that  firm  will 
xnsolidated  continues  to  show  a  take  ox-er  and  operate  as  branchc.s 


gust  at  $11.  approximately,  as  com- i  an 


month  of  September 


according  to  the  offices  formerly  operated  by- 
covering  The '  Williams.  Mc[<ean  &  Bell,  in  'I'or- 
Diiring  the  i  onto,  ffamilton  and  Sudbury 


I  .rikr  Gf*lfi 

I  is'ofj  On  I  nfoiiln  !« xiu’r. 


X  dESCriptl'e  accounf  of  th'  '-rv 
cr'ii  fl'i-';'  t  .'ik"  pi-eperM*' -.  and  of 
Ihc  i.4  Her;,  I  aril]  ccn’ior\d.'  gcolr.;r.\ 
of  the  gold  dep'i'-it.'  I'  corita  ncJ  m 
P'f-ino'i  (  II  Sr,„*U\4r!l  ,Nr.,  '’a^i 
!  r'i>il  r..-'l||l|'  b'.  l|)'  ‘rcijlogic.il 

.‘-''irvry  fd '  loti .  I 'op-i  i  •  nicpl  of 
M'nr:'  apcl  r.’i  -:Oii r  cc  .  Orfij'ia 
'I  li*--  ..ngiii  ..f  Ihc  'lerio  '  i.-s 
I  lie  .'ll'.:  eil.  a  ’id  Iicl  p'  al  ;■  cj  .- 
gc’iii'u  .-I’c  niaij.-  *1’  nro'-p'-i- 

iO|  .  rh.-  iirpo''fc  ,-ippc;ii  i,i  he 

.-'- .nr  1  ic.lH  '  rcI.Ci  (I  Id  i  n  I  l-od 

1.-:  Ilf  porpti'iy  .'ind  "u  aa  rt C' r' 
groPUc.  unci  ri'-  i),il,r  .ir  r.llif*-  i.-..] 
ii  ;  r.f  these  loc-U-  .CIO  "uii'l'  "I'lt 
terc.l,  ilii*  silgg’-:--' 10I1  i.s  iii.tIc  lint 
rcio.  !  ijf  lice  neioi.  \\  ,i  - -a  n !  "  ..i-i'ri,' 
(.',"1.'  pci.'tmg,  "ild  pa  I  ,  iciii.i '■  .•.•c.-ti. 

t’l. a  t.)  l■rI•t,a|l|  lirps  p. I  •  ■  r- 

■c.T-,  li  l.'l  'll  Ihc  fip-nillir. 

1  lixii  Grc  Rrrfipl;*  .Sliovv 

Wide  Gain  For  PaG  V  erk 


'0;d  fo.-  r;.-h  .ncttir,;;  *h'  i:<.a  i. 

*c*.al  ol  .and  'ti  '‘'re  r-Tg 

pp.;’i  lor  !'j i'ppcrt r>r..p.-i  fii"  .  i.p 

---l  24  unp-aM.p’r-d  .  'Hinc.-.  cejm 

pns’.r.g  appro'vimatc'v  'tj.x  .iijic..  >•> 
Stra'c  Late  iu  the  Kcuoi-*  '-ii'i'a,-- 
Di'v’NIop  fc-juay  mi'ct  by  x'-a*i  aid 
r'jicl  I’-'Xm  imje’  -jd.  rb.'  (_;iD-adi'in  S-j 
’K.-nal  I'U’ilxvj' 


A  ihaft  1 

las  boon  sunk  lo  a  di 

of  t!0  foil 

''ith  tcx-'iL'-  ’-'.-.tabli; 

■hCfJ 

-i  lO'j  an'-] 

$0'2  f''Ot  dep’b-  (  ti 

tho 

llr.-l  If--;' 

6d-5  fee*  of  !a*ei.Jl 

■GrV: 

.cesuii,e'J  in 

il-e  oi'fcning  up  oi 

two 

ore  'h’S'C::, 

orif-  198  fee*.  Jeug  s. 

VF:r 

ag;r;g  $22.'' 

7  r.\eT  ’.2  Inrhe-  and 

file 

Grc  'ec-pli  a'  tijf  frai!  ;"ai'’iicr 
■jf  t  he  I  on.. cl  Ida! rii  Mining  .jij'l 
Sniclpiij  I  rcin./di',  hiX"  an  njiaea'-c 
ul  .’i)p' o-v’iui.i'.i  '■'■I  •a'"!'  f'CUl  fo! 

the  aci  I-  ended  I'lcli-jhri-  (ici’0!'d 
iog  in  c.’.pur.il  b'  ibe  l•,..lll 

parix  I'jI-jI  teieipi,s  for  ihe'  j'crbjiJ 
V. t!c  it.ti.  Inn'.,  which  jticlii(b’) 
13  403  |,.n.  ."I  r.re  frrtrn  (ijniapn'- 

mines  anil  l.i'b'i  lon.s  treun  other 
mijji  Till.  eoi|.  pa  res  With  a  trd.al 


tie!  minlnH  dix-i.slor.  Tiri;(5b  C.-yljm 
4  bla 

'  The  company  state,?  that  ari  c.' 

'  cf.vai'.ng  ♦e.icto*’,  eouipned  u  .th  gra 
'  'fii  "aohlr-c  apparatus.  "-‘F  be  put 
1  ;rilo  I'perstiou  on  the  prupett-, .  (Jos* 
'  of  opp-ating  an  cxi'avT,tiup  traefn 
sm-xll.  *hc  con’*ian',  ’■’portH  TIt-' 
’  rrru'hlnc  L  ':.Tpa.l.'lc  of  excavattn: 
brtw-’'e’l  •bb  *o  ".PcP  .•irf*''  r.f-  "< 
hour’  rtepepdep*  upon  tho  rial'irc  o' 
♦  h”  ground, 

fn.  the  prospcctu'-.  i*  i.r  plated  tha* 
thr  eompai)'  auticipate*.  r'.->  ♦■ir*hr’ 
fin.-inning  will  be  perpasary  aa  rle 
vflopmrnt  and  Pro'lnctlon  c.v-'en.=C' 
'  "rir.-:  =;r.  iniicli  losp  *han  In  har>l  roc'- 

'  -n'Tiing.  an-1  do  not  Include  vneb 
qrmr  a  14  trenching,  ■diamond  dril! 
ill-  shrift  sinking,  orn-tp-.tipg  .■?'’r| 
rn'M  •TP’rifinn 

M-r.  c-.ininanv's  p-r'i-iertv  ba'^  been 

3T..i-i,b!''  menftoned  In  ‘wo  annua! 
rci>.->-!-.  '.f  (he  Br,*!--!!  ''olumbf.a  Dc 
pprtrccfit  of  Mine- 

,  Int  r.«><Jvc  Prc'c»rfnnr'‘«f  For 

1  Con.Hol.  NicoU  Goldfiel<Ji» 


Iterripl.-.  tlfire  lapuary  1  fhow  ar 
iicriv4.si-  of  al'uut  S  pet  eem.  ovei 
ijr-i  xr.'ir,  ir.triliing  151. ‘19$  tons  ar 
omparei)  with  411.9.'>2  ton.’-  In  1236 
'T'lppuialn'  tigiirp;;  follO" ' 


cih-cr  :r  fee*  long  .aver-.-gibg  $15,22  rompared  wuh  4ll!2;. 
over  th’  fame  '.'idi.h,  Our  thousan'i  ■  <  ompui  aiiv.  tigurp; 

fee,*  -Df  'au-r-ui  '-vor.k  'jn  iLe.  30'2  fo'.d  ^  ^ 

G-’-rl  oprptd  up  4‘'t  feet  of  ore  a'.fr  . 

Dsing  $2-l,f'l  o-.er  mchep .  ci  s  feet  ' 

3-,-<-ragiDS  J!l  o5  over  2-}  tneher-,  and  ' 

4'5  1  fee’,  rixerugi.ng  $15.08  over  "2:  , 

inches  f  rose-  euttlng  to  open  the  - 

third  !e-.e!  ar.  425  feet  is  now  pro-  .  '  4o  Oc 

reeding  W  hen  ihln  b  completed,  i 

sliaft  1r-  *0  bo  dccjicned  snd  lower  j  ^'•^*’'  ’♦♦‘ff-s 

Ic- veil-  opened  up  i 

As  at  .AuEptf-i  '3121.  the  company  j  . 

had  $20, SF*  cash  on  hand,  .$8,000  as  !  - — — 

egtimatcr]  value  of  stores  on  hand  rv  ri  tj  v  4 -rtnv  t  r  xt 
and  accounts  p-ajable  estimated  a.*'  H»>AL  M 

$2,000  Head  office  is  situated  in  I  jg  e^co'^aJice  wltt 
the  E-xceisior  Life  Building,  Toronto  utioim  Irternatlona! 


IMiR.N  AT10V4L  HrPirNG  COBr. 


*  IK'GCGii  I'T/.Mifi  TI»^  Klttantlal  Tiiriti 

the  l•...l^  'I'jroiitr,  Flans  are  urder'va; 

ihe  pcri'jiJ  ‘‘x-  I'l  ipfensl'c  dcvplopineat  pro 
1  jticlnd’  ’;  rr'ir-ipp’  at  ih-  cVinsot 'datcrl  Nicoh' 
(omapn'-  Grddf  chi.  T,*d  .  .-iceording  to  t"  ■! 
roni  other  W  hue.  xocrriary.  The  company  -wa’ 
th  a  toi.al  '.lu-r.,  pr.rnt’ ii  rernnili  tr.  lake  nypi 
period  i.'i'  i  the  properties  of  Nicola  'tiuee  nd 
.Metal-.  .Icpiiy  T.onc  Mir”  Johanne” 

1  fhow  an  hur.g  ffolri  and  several  other  group? 
cent,  over  For  iJie  prr.*ent  xioik  v.  iB  he  con 
18  tons  ar  fiued  to  *lie  Nicola  Mine  and  "111  In 
n.v  in  1236  '  voivf,  inking  of  a  two-coinpartmetit 
O"  •  shaft  to  the  '.ociO-ft  lex  cl.  Kccen* 

1236  '''orh  "n  the  .5,50  and  675-ft.  levels 
IS  11,044  ^  h'M’  rtate.a.  has  rhoxra  ore  of 

,r|  'g-;-  mining  xvldth  .and  good  commercial 

_ I  grade 

7  II  71.2  Dii-rct.or.s  of  the  new  company  arc 
■  1236  !  M.atthew  Futton.  F  V  Goldman. 


DON  GEORGE 
CLAMPS  ON 

".’iKiATOR 
M  tlUTCB, 

Here'#  b  sport  that  demandB  per.  t 
feet  physi'-d!  rondition,  end  Don,  ' 
George,  world-famous  weestler,  is 
certainly  im  weakling.  He  xsrighs 
more  than  20<)  lbs.  and  is  rated 
among  the  ''Big  Five"  in  the  wrest 
ling  worbl,  Don  has  travelled  .all 
over  the,  globe  bo  whet  he  say 
about  Black.  TTorse  A|e  ^nd 
digestion  should  bn  important 
to  X-olT. 


13,408 

11.044 

1  .mvi 

67  fi 

1 4,417 

11.719 

1237 

1936 

422,594 

393,187 

28,504 

21,765 

4-51.098 

414.252 

r'TAXfOUS  alblete8  like  Uiiti  George,  tured.  perfectly  balanced  ale  helps 
Johnny  Gagnon,  Babe  Sieberf  Bod  keep  fbeir  digestive  aysteni  in  good 
thousands  of  other  people  in  all  walks  shape.  Yotir  digc.stion  is  important  to 


Assaying  $176.40  A  Ton 


Recent  drilling  at  the  Beaufor 
In  8-'.cordanc6  with  listing  rega-  property  mat  3  Ecction  of  miaeral- 
lion..’  Irternatlona!  .xiinmg  Cor-  !';'  u  yinirr/  -$176  i'J,  a'j'.-ui'i 


and  transfer  agents  arc  the  <.^he|--  poration  haf.  advised  the  Toronto  in?  lu  a  report  by  J 


Wtc4  Trust  and  loxecutor  Comi’anj , .  Exchange  that  they  have  pur-  general  manager.  The  fonovung  j. 

ToTOH  C  ,  '‘^5.900  shetr^s  of  csplts!  Stoo^j  Afr,  VoFri^'g  F*OVOFiD£'  ■ 

tie*. 


general  manager.  The  fonovuni 


of  life— all  agree  that,  Black  Horse  Ale. 
i.s  good  for  digc.stion.  They  know, 
Tron.1  experience,  that  this  fully  mii- 


Black 

Horse 


yoft,  loo,  so  start  drinking  Black  Horse 
-Me  today  and  notice  bow  mnrh  rnorr 
<-iiji>ynieiit  you'll  get  out  of  eating. 


Ibe  FiDa*3cla!  Times  reaches 


'  I’ve  fosled  beet  io  many  pads  of  the  V'&r!d, 
but  somehow  I’ve  found  that  Block  Hoise  is  the 
cue  (j!e  that  niwa^s  agrees  v/iili  my  digestive 
system  b  helpj  me  digest  mv  food,  and  natm- 
■aMy  that  means  I  enjoy  my  meals  jusf  that  much 
mote,  nioeh  f  lorse  Ale  li'  tops”  for  digestion.  " 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LOSSES  GENERAL 
IN  ALL  SECTIONS 
OF  MINING  LIST 

Downward  Move  Attributed  To 
Drastic  Set-Back  In  WaU 
Street 

OUTLOoiTis^VAGUE 


DurlnR  the  p.ist  veek  prices  were 
rteolcleilly  lower  on  ('[iniidian  mining 
murkets,  losses  beini:  prevalent  ta 
ail  irroups.  The  set-back  in  Wall 
.Street  influenced  share  price.s  on 
‘  anadian  markets.  Earlier  trains  in 
the  senior  trold  proup  had  disap¬ 
peared  by  mid-week,  with  the  excep- j 
lion  of  Paniour  Porcupine  which  | 
was  an  active  feature  advancLntt  20 
points  on  the  week.  I,o.sses  were  by 
fur  in  the  majority  in  Junior  and 
prospect  Bold  issues  with  approxi¬ 
mately  !)  Bain.s  shown  ainont;  stocks 
'ill  tl'ese  two  croups.  Stadacona  and 
lied  I,al<e  Gold  Shore,  both  of  which 


Tobum  Gold  Deciarec 

Bonus  With  Regular 

Toronto  Bureau  The  Financial 
TImea 

Toronto.  —  A  bonus  of  It  a 
share  has  been  declared  by 
Tohurn  Gold  Mines  alouc  With 
the  regular  quarterly  dividend 
of  2  cents,  payable  November 
22nd  to  shareholders  of  record 
October  22nd.  This  is  the  first 
extra  payment  to  be  made  by 
the  company  since  dividends 
were  inaugurated  at  2c  a  suaro 
quarterly  in  February,  1!>31. 

The  disbursement  will  in¬ 
volve  payment  of  Ji)5.'>b0  on 
the  1,850,000  share.s  outetand- 
ing,  of  which  ITemicr  Gold 
Mining  f'o.  will  receive  $4t,700 
on  its  1,400,000  shares  held  in  I 
the  company. 


STADACONA  WORK 
UP  TO  SCHEDULE 


QUE-ON  ADDS  TO 
MINE  INTERESTS 
FORDEVEOPMENT 


HIGH  GRADE  ORE 
BEING  OPENED  UP 
PAYMASTER  CONS. 


in  which  it  may  be  interested  dir-'  pccted  to  reach  50  tons  dally  in  the 
ectiv  or  iiuiirectly,  in  whole  or  in'  near  future.  Copper  concentrates' 
imrt.  iind  that  the  production  and ' ‘'‘'’e  shipped  to  the  .V'oranda  .smelter  . 
.-loragc  (if  suiTi  con.paiiy  shall  be  "b'lo  zinc  la  shipped  to  Hritisli  Me-, 
treatt'd  ill  tiie  same  way  as  the  pro-,  Corporation.  Treatment  iiiul  ^ 

liiiciicu  and  storage  of  any  other  niarketing  contracts  arc  favoiab’e,  it  ; 
(■oiiiDi'iit.  reported.  Con.struction  of  a  li’-ancli 

■'Tin’  said  itoard  may  from  tlmei  milrfad  from  the  ('.S.Tl.  line  at  I)u- ‘ 
to  litiu',  liy  order,  declare  that  any  ^’'bv  to  Nornietal  will  prove  of  great, 
|■()mIlan.^  named  in  sucli  order  shall !  benefit  to  the  company.  (  oncen- 
bc  a  (■(iinmou  carrier,  and  thereupon  i  from  the  mill  are  being  trtiek- 

tiie  comitan.v  so  declaied  to  be  aj  over  a  road  12  miles  long,  it 

cominon  carrier  shall  not  allow  oTi  reported. 

he  gudiy  or  any  unjust  or  unlaw-  . .  . . 

fill  discrimination,  directly  nr  Indlr-  GoOu  Progress  Indicated 


Year’s  Activity  Centred  In  Average  Width  Of  8  Feel  Shows  /?***“*?? 

Siscoe-Lamaque  And  L.  L.  L.  $35  Gold  On  1575  Foot  liUition  Sladen  Malartic  Repor 


Areas 

DIVERSIFIED  HOLDINGS 

Toronto  Bureau  The  Financial  Timet 

Toronto. — Que-On  Mines  Ltd.,  in¬ 


stock  or  storage  oil,  or  any  prodtict! 
tliereof  or  of  any  gas  in  its  posses- ' 


Excellent  progress  is  being  madi; 


DEVELOPMENTS  REVIEWED  Ki'm  or  control  or  in  Whic'i.  it  may  con.struction  of  the  mill  and, 

_  be  interested,  directly  or  Indirectly."  i  preparation,  for  min- i 


loronto  Bureau  The  Financial  Timfi 

Toronto.  -High  grade  ore  is  bciug 


In  the  Taber  field,  near  Leth- 


ing  is  well  under  way  at  Sladen  i 
Malartic  .Mine,  according  to  .Andrew  , 
Wulz  consulting  engineer  for  the 


1U1<.IUVU. — Vjuc-vru  1  uiomu.  riigu  aut:  .Ji .  .  •  — .  .Wily  rnnsiill  in  I?  enKiiiPCr  for  the 

corporated  last  year  as  a  financing  „  .-j,,  j^e  1.508  west  drift  on  bridge,  Fi.-uns  Petroleum  last  'veek :  «  believed  the  ni  L 

and  development  company  to  pro-  ‘  ‘  ,  ,  .  .  „  .  v  -  ,  brougat  In  It.s  second  producer.  Pro-  ,  ,  ,  I, 

vide  funds  for  exploration  and  devel-  between  No.  and  ,i,ietion  w.as  onenuntered  around  the  f 

opment  of  promising  prospects  in  0  shaft.s  at  Paymaster  i  on.soli-  t„p  of  the  rianey  sands  at  a  ‘■'’Pth  '  The  foundations  are  f  n'^b- 

Ontario  and  Quebec  in  exchange  for  dated  -Mines.  According  to  E.  H.  of  3,220  ft.  with  good  output  indicat- 

"iTo  fatrl?  1»  addHs  i..  ,VMrr.  pr,»ide»,,  wh.,  I.  -I.  'va,„  ,n,r„S„„  mr„  .2 

ifa.  diversified  interests  The  tech-  ..  ..  ,  ,  troubled  the  Plains  \o.  1  disenv-  ^bich  is  expected  before 

n?cal  enSLerini^^^  he^ed  by  rT""  cry  well  was  met  with  In  the  latest  i 

^r?h.,r  tost.  Shallowno.ss  of  drilling  in  the'  I  ««dergr.x.iui  development  and  dia- 


I  Arthur  Notman,  couKulting  cugineer,  shows  an  average  widi 

:  Wm.  A.  Hooton  and  S.  B.  Goldberg,  about  eight  feet  wiili  iLc  or 
I  M.E.,  mine  manager  of  Dorval-His- '  ounce  in  gold  per  loi 

i  and  Snowshoe.  direcEs  operations  at  I  gjnrje  .September  25  witti  Sunday 
I  several  of  the  propertie.s  in  which :  following  face  a.s.'-ay 

j  Que-On  Is  interested.  The  princi- :  jja,ve  lieen  obtained:  !hj  imlie.-:  of  .3 


We  at  a  in  Tain  active 

TR  A  DING  HF  P  V 11 T  MENTS 
SPEfTAEIZINf-  IN  I ISTEH 
AND  INLTSTED  fiANADIAN 
MINIM,  AND  INDLSsTRIAI 
SECLRITIE.S. 

0«n-  statt.iticei!  rtaff 
unuld  be  pteasad  tn 
•jiwiccr  inquiries  vc 
i.arding  all  cfavie* 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronlo  Stock  F'.xcoHnge 
\XMnnip^!7  Gr«‘n  ETchansra 
Canadian  Conimodity  E;icliangi?  Inc. 

II  .lordno  Street  -  Toronto 
Elfin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 


omitted,  the  following  face  a.s.'-ays  (.ia]]y  profitable  *  '  sectiijn  tlio  new  intermedlute  Financed.  Manajeri 

have  been  obtained:  iMiiiulie..  of  .35  Pucoe.ss  of'the'lato.st  Plains  produ- , ’be  bottom  level.  "V^d'ucXn'^ 

ounces;:  44  inches  of  .ES  ounces;  83  jg  expected  to  expedite  finan/- 1  has  indicated  this  orebody  .  ,  t,,. 

inche.s  of  .15  ounces;;  2S  inches  of  Sunshine  Oils  which  has  20i'  feet  below  the  Toronto.  Canada. 

.12  ounces;. 78  inches  o'  .•;>  ounces;  acreage  lined  tij)  in  the  field  with  i substantial  ividths  are  — numnnn  — wiim  n  j 

30  inclie.s  of  1.04  ounces;  74  inches  iponey  negotiations  underway.  suggested  by  the  results  of  tlio  elo.se- 

of  .20  ounces:  78  inches  of  .22  ouu-  Bound  from  Galgary  l.v  air  to  \VI-  *>  spaced  drilling.  This  area  aver-  ~ 

ces,  and  on  October  6th  the  face  was  i  phita.  Kansas.  Mavnurd  .T.  Davies,  ’be  tonnage  expee-  I.ong  l,;u dohl  Mines  on  the  t^irth 

showing  .57  inelies  of  .25  ounces.  At  of  Davies  Petroleum.s.  will  investi-  tation  from  this  orehody  will  be  sub- ,  we.-t  and  Magru'i  t  onsoltdaied 


58  King  Mrtet.  Eax. 
TORONTO.  CANADA. 


»om(>  were  other  weak  spots.  In  The  following  oltictai  staiemeni  i^ngacre  Longlac  Mines  and  68.750 
he  ba.sc  metals  section.  Xoranda  h^g  been  issued  by  Roy  Anderson, !  shares  of  West  Siscoe  Gold  Mines  as 
-uffered  tlie  greatest  loss  being  , managing  director  of  Stadacona  i  well  as  the  entire  Block  of  Pros- 
■iown  "^2  points  while  tlie  remain-  "  - 1 — 


Die  (Ills  aiid  miscellaneous  mines  visit  to  the  property; 

:roups  were  lower  with  trading  on  ,  “The,  largest  brick  to  date  was 


le  (Ills  and  miscellaneous  mines  visit  to  the  property;  adjacent  to  Dorval-Siscoe. 

lups  were  lower  with  trading  on  |  “The,  largest  brick  to  date  was  During  the  past  year  Que-On 

small  scale.  Mining  Gorporation  p,^urod  at  the  week-end.  its  value  ex-  Mines  has  been  actively  developiug 


down  "^2  rioints  while  tlie  remain-  . --  i  peeks  Ltd.  owning  a  number  of  I-”  r  natural-gas  dri- 

der  of  the  list  w.as  generally  easier.  Houyn  Mines,  on  h.s  return  from  a  Siscoe- I>aniaque  area  ,frlft  ,  n,i  balk  r,!!’  ’■"’‘'"’T  f 

rii.i  ,.ii<  ...nri  niisf...ii..npnita  inine«  visit  tri  the  nronerfv  ..  .. _  . i  _ _  ,  <1^11,  and  back  sampling  SIIOVVCU  1.  -wide  Use  in  the  I  .ts.  If  this  type  of 


tation  from  tliis  orehody  will  be  sub- ,  we.-'t  and  Magru't  <.  onsoltdaied 
stantially  increa.sed  '  v. hicli  rc^enily  closed  a  deal  for 

Drilling  from  the  ea.si  face  on  the  finaiKiiig  -willi  .\ortliern  Empire 
350  foot  level  ha.-(  indicated  an-  Mines,  on  the  soutli  and  vve.d.  lia.s 


inches  of  7.!(8  ounces;  42  inxhes  of  rig  is  thouglif  suitable  for  use  in  other  ore  section  to  the  north  which  I  •►een  t'xtensivcly  diamond  drilled 
3.40  ounces  and  42  inches  of  .44  oun-  Turner  Valley.  Mr.  Davies  will  bring  appears  to  be  the  downward  ex-  during  the  past  year.  A  iota]  of  3( 
res.  A  five  foot  face  on  October  7tb  one  back  to  test.  Tliey  are  reputed,  tension  tif  the  original  east  ore- 1  holes  liavo  been  imf  down  at  depth. 


r\ne**T!doeenane(nU'\n*ines'**'LeGmi  ^  Shaft  sinking  from  f've  large  properties,  three  located  ,  „„  as.«ay  of  3.36  ouiiciv?  across  f„  have  many  acivantages  in  speed,  body.  Diamond  drilling  westward  ranging  from  -piO  to  l.noo  feet,  of 


•m  the  miscellaneous  mines  section  9^..  mu.  jsiuuc  siuamg  .i.-ni 

.-acblo.sing  25  points.  Calgarv  &  Ed-  'he  600  ft.  level  is  proceeding  on 
monton  suffered  the  greatest  loss  in  ' ‘'«'dule  Entil  sinking  w_complel- 


the  600  ft.  level  is  proceeding  on  [**  'be  Siscc»e-Lainaque  area  of  Que-  inches  and  lit 
I  scedule.  Until  sinking  w  coinplel-  bee  and  two  in  the  Little  Long  Lac  :  remaining  30  inches 

;  ed  to  the  000  foot  level,  which  is  the  1 _ _  le  '  The  No  5,  or  Don 

i  present  objective,  milling  will  not  be  Lateral  developm  nt  i.  proc  ed-  , 


30  inches  and  .lit  ounces  over  the  fuel  economy,  and  .-mall  space.  In  from  the  ea.st  boundary  of  the  pro-  which  2ii  boles  cu'  a  well  mineral 
remaining  30  inches.  addition  Mr.  Itavies  will  seek  infor-  perly  lias  shown  a  continucnis  shear  zone  3. 600  ft.  in  length 


•  h..  .....I  o-.,...  p  :  eu  lo  lue  auo  loui  levei.  which  is  lhc  .  .  ,  ,  .  ,  ,  ,  - 

,!  i"  no  present  objective,  milling  will  not  be  .  Lateral  de^lopment  Proceed - 

T'o  Toronto  -toel-  exeliange  Index ' '"oreased  above  the  current  rate  of  i 
of  T  n.isceii  m ou^^^^  300  tons  daily  be- ^  yhile  Snowshoe  Gold  Mines 

•»l  Jt  niisof'Hanf'OUS  iiiinos  nit  n  new  ^  _,;nnd  Portaep  T^nelar  Mines*  nlau  to 


nsc-llaneous  nimos  lit  a  new  ,  fiamV  amount  of  * _ 

«  rJ5,r 

olds  was  down  3.10  point.s  to,  connection  with  the  sinking,  I  Numaaue  Alining  Co  her  the  mill  precipitated  71012  oiin-  ‘!"r'ng  the  past  week  were 

I  a  total  of  approximately  600  'ofs  |  J  jb«  ”  3  ^40  ^ry  ton.-  The ,  bindered  by  ba.  road  conditions 

Lake  Shore  AVeak  ;  daily.  MiHheads  are.  holding  steady. ,  ^ario  Vag  /arr^^d  out  during  the'niatn  millfeod  Is  eominp  trom  the  "  "'b  went,  steadily  on  at  the  three 

ir  gold  shares  were  lower ' 'caving  an  operating  pro  it  which  Is ;  ^^t  it  is  ^  now^  proceeding  N'o- 5  and  .No.  6  shafts  with  tonnage  “cwest  producers.  Mare  Ro.valties  is 

ike  Shore  showing  the  great- :  adequate  to  cover  financial  require- ,  >  «aL  «  direct  “on  of  Qne-On  How-  running  up  to  515  tons  per  .i:.v  :  "'b'";,  an  J  .should  be  on 

.  ..f  ti...  “Htiro  «pctlnn  being  mcnts.  The  mine  continues  to  de- ,  „  ,  ••‘teady  production  in  a  few  days. 


Lake  Shore  AVenk 

gold  shares  we 


with  1,  Ike  Shore  showing  the  great- :  adequate  to  cover  financial  require- ,  ‘ 

■  t  im..  ..f  tlie  entire  section  being  r^ents.  The  mine  continue.s  to  de- ,  rue  airectn  n  „  , 

(low  Ts,  r.o  ts  iC  -satisfactorily  toward  the  large '  the  company  retails  :ts  orig-  The  Tkew  assay  office  w  near  y 

■  0  1  Vhil  Ibil/S  ^elined  1  '  ■‘’cale  tonnage  objective  previously ' ‘"a’  P;>'-''bases  of  these  storks  m  Us  ready  for  oecupanoy,  u  is  Mated. 

.lOMit  wiiiit  iioiiinger  oeciineo  „„,nie  ..ee  roni.ire  portfolIo.  '  A  new  thickener  is  being  fitted  up 

I'oint.  McIntyre  and  Buffalo  Anker- .  c>utlJieo,  wUh  ample  ore  require-  pmonpcta  t  imitp 


The  No  5,  or  Dome  Lake  shaft,  is  malit  n  of  metliods  of  drilling  and,  length  of  ore  for  a  distance  of  600  Nineteen  of  the  liole.s  show»d  gold 

being  deepened  .from  tlm  1.050  ft.  clearing  drilling  fluid  from  wells  to  feel,  and  the  east  face  on  the  500 '  values.^  11  of  whh  li  carried  y-ilues 

level  to  tlie  2,575  ft.  horizon  and  al  help  overcome  drilling  difficulties  in  !  ffoit  level  is  being  extended  to  this  over  '?.(  aoros.s  widiiis  up  to  5  fi>  1 

present  has  reached  the  J.340  ft.  Turner  Valley  j  section.  Four  orebodie.s  are  now  1  Drilling  was  curried  on  under  tlic 

jjjaj.;j  -  :  known  to  exist  on  the  property  and  direction  of  Dr.  I’.  Matlicfcon,  con 

Diirinir  the  first  «iT  (1av>.  of  OcM-  Millie  Turner  Valley  develop- ,  the  ore  position  at  the  ciirren:  date  ■^''■‘‘ng  geologist.  Que-On  Aline.- 

ber  the  mill  precipitated  VlO  12  oiiii-  'be  past  we.^k  werei  is  va.stly  improved  over  that  .a.  'b^ 

ces  and  inilJed  3  14"  dry  ton-  The  hindered  by  bad  road  conditions  previous  report.  1  oi  ta„»  Ikinglai.  slian-. 

main  millfeod  is’ coming  tnuii  the  ■  "  "''b  on  ay  be  three  - - — ^  - 

No.  5  and  .No.  6  shafts  with  tonnage  yst  prodneers  Miare  Ri^.vaifies  is  Jellicoe  Consol.  Shaft  Amtfield’s  New  Mill  Is 

running  up  to  515  tons  per  .nij  ..re..,,K-  r,  ,  dncH,.;  1  n’^ew Has  Reached  500  Feet  Ooeratinp  Satisfaclnrilv 


ilolds  an  option  on  a  large  bl('fk  <,| 
Portage  lyonglac  shares. 


Currently  output  is  running  around 

portfolio.  '  A  new  thickener  IS  being  fitted  up  ,.„n,pleied  running  prndur-  Toronto.- -Shaft  sinking  at  .lelli-  Toronto  —  The  new  bail  n.d!  ,  e 

i  Prospects  I.imited,  a  wholly-own-  in  the  hitherto  unused  piUiif  in  the  -i.^d  is  now  faking  pro-  >oe  (  onsolidaled  Gold  Mines  was  ,,,  \ .-ni  •  e'  '  Cobi 

ed  subsidiary  of  Que-On  l.s  actively  south  building  of  the  mill.  Consider-  action  tliroimh  the  tubing.  Flow  completed  to  its  objective  of  500  ft.,  i  „ner-,iion‘f,-.r  t'o- 

engaged  in  diamond  drilling  Its  pro-  able  equipment  is  congregated  liere  .i,,,,^  giiei„iv  in-.fter  "n  O'  t.  Ttli.  according  to  S.  Kid- ;  ‘  ' ,.  fum- 

perty  in  A'ar.san  towikship,  Quebec,  from  which  the  pre.scnf  plant  1.^  bo-  i.arrels  dailv.  Under  the  'fc’'-  consulting  engineer,  and  work  ■  ^  .vrutfield 

^  for  the  western  extension  of  the  ing  .gradually  enlarged  and  ('<|uip-  Cj-anville  financial  set-up,  74G  of  "n  cutting  the  .station  at  .50n  ft.  will  reports  on  Ill's  return  from 

Dorval-Si.seoe  main  break.  No,  1  hole  ped.  Charles  Cook,  genera!  manag-  „ross  pn.diiciion  revenue,  or  lOm  ,  proceed  imniediatoly.  ft  is  antici- .  Mp, wing  -i  few  davs  for 

cut  a  strong  .sheared  zone  ■which  ^  er.  in  commenting  on  th-  progre.ss  „f  nrodiiction,  will  be  deposited  I'Hted  tlmt  lateral  work  011  all  three i  ,u,ijn.,  .steppin-  up  of  n'tlHnc 
lines  up  well  with  the  extension  of  of  the  work  in  bringing  tl,e  new  .^ritli  the  Prudential  Trust  Co,  for  levels  will  be  underway  biToro  the  i  gf.hed'i'ile  t’n’ ""5  tons  d  iilv  which  i- 

the  Dorval-Siscoe  hreak  through  thickener  into  the  pre.-ent  mill  cir-  distribution  to  .shareholders,  'lotal  end  of  the  month  to  explore  the  600!lhe  immediale  obieetive  '  slio  ild  he 

Snowshoe.  Further  diamond  drill-  cuit.  stated  tliat  it  would  al.so  he  a  i.ssued  are  less  than  riP.PbO.  D.  ore  shoot  indicated  hy  diamond  achieved  .shortlv  '-As  the  mi!) 'lattei 

ing  is  being  carried  on.  factor  in  raising  the  mill  extraction  Mo(je!-Keward-Spooner  is  still  flow-  drilling.  During  the  last  two  weeks;  jy  has  be’en  treating  about  175  tor 

West  Siscoe  Gold  Mines  i.s  being  efficiency.  in-  ihrougli  tl'^g  inch  ca.-ing  as  theii^baft  sinking  was  maintained  at  an  ;  dallv  on  the  average  the  impendinr 

devclofied  by  Siscoe  Gold  Mines.  -  liu-e  gas  flow,  estimated  at  3,000,-  average  of  8.3  feet  per  day  as  com- .  increase  ran  be  expected  to  brine 

which  h^y  a_  confrolUng  'n'erest.  Cadillac  Shaft  Has  h<,lding  up  running  of  pared  with  a  daily  average  of  7  ft. ,  an  appreciable  gain  in  roduction 

Que-On  Mines  interest  is  10  per  u  j  a  o  r»t  'zen  l;  »  Iiroduction  tubing.  This  well  is  re-  during  September.  I  nr.  .nr-r..  nainn-  „ 

cent,  of  the  2,223.005  sh.ircs,  of  Reached  A  Depth  Of  250  Feet  -  '  Z-einLent 

which  68,7.50  have  been  taken  up.  .  ,hrough  the  casing.  .  Portage  L.  L.  Decides  On  moetlng  of  new  ^onnTge  retiuire*’ 

F^xcellent  rei^nlts  aro  beinp  secured  I  According  to  a  renovt  tioni  .lulms  -  it  J  Jo  I.  ^  tj  *  teiuire 

from  the  extensive  drilling  campaign  Af  Cohen,  AVood  Cadillac  Mines  Lni  .  i^Hvalite  No.  2,8  has  spudded  In  .  ,  Underground  Programme  j 

which  has  been  underway  for  .some  the  s-liafl  1ms  now  re.aehed  a  depth  iiumn  Hi-azeaii  well  will  be  spudded  _  .  _  - -  .  ^  1  '  „  ri(gni„gn,i  hnti.i.n 

time  and  Siscoe  is  driving  a  crosscut  of  336  feet  and  crosrwufling  on  the  ,n,  .-hortlv,  road  lias  been  c.miplct-  Th,  F.n.„.ui  ia„,.  -  re  disclosed  m 

from  its  property  to  the  AVe^t  Si.s- '  250-foot  level  lias  started.  ed  .  R.ivalite  No.  27  is  running  Toronto.  -  Officials  of  D‘'rlag« 

fnr  tho  ni.rnnae  nf  ernlorlnirthe  The  rennt  f  finther  ..-tale.^  f  ha  (  1  he  .......nn  J  1  fi  Vn...-  «.nr  Eotl  glac  AlinC.S  hai  e  decided  tlin  t  1  tie  .  .f"’'>”10nd  drill - 


Arntfield’s  New  Mill  Is 

Operating  Satisfactorily 


Toronto  Bureau  Th*  Financial  Time* 

Toronto.- -Shaft  sinking  at  .lelli-' 
coe  ('onsolidaled  Gold  Mines  was 


15  points,  while  Sylvanite  and  Little 
i/ong  L'le  lost  El  and  10  points  res- 
nectivelv.  Teek-Hughes  and  Alacassa, 
(’niained  uiiciianged. 

I/Osses  in  the  junior  gold  l.ssues  | 
"ere  decidedly  in  the  majority,  two  | 
ssiie.s  veaelnng  new'  low."  for  the  ■ 
omr.  Sfadaconti  rearlied  a  low  of, 
'•'Jr.  recovering  slightly  at  mid-week 
blit  failed  to  wipe  out  earlier  losses, 
■(itli  tli(‘  slock  showing  a  decline  of 
vioinls.  Ceniral  1’atricia  was  also' 
>;isior.  dipiiing  12  fioinf.s  on  the 
"■eck  (ither  los.^es  included  Cana- 1 
dmn  Malariit  which  (lo.^'linod  10, 


HOWEY  GRADE  OFF 
AND  COSTS  HIGHER 


-  I  Que-On  "Mines'  interest  is  10  per 

Third  Quarter  Operating  Profit !  2,223.005  shares,  of 

Down  To  $63,000  From  i  'if®  '“\- 

Kfin  I  I  Excellent  results  are  being  secured 

lpoO,5VIU  In  June  from  the  extensive  drilling  caninaign 


Toronto  Bureau  Tha  Flnanctal  Tima* 

foronto.^  Drop  in  grade  to  an  fj-om  its  property  to  the  West  Si.s- '  250-foot  level  1ms  started.  (.d  Royalite  No.  27  is  running 

average  ol  $1.80  per  ton  and  an  'n-  purpo.se  of  explorlnglhe  The  repoit  further  .‘aale.s  thtit  the  c.asing  i.j  4,108  ft.  ,  ,  .  Four  Star 

crease  m  operating  costs  to  drill  Indications.  heating  boiler  is  now  being  set  in  P(.t('  and  Prairie  Royalties  both 

a  ton  is  noted  in  results  of  Howey  Que-On  Minos  I.td.  Is  capitalized  place,  .and  tlie  day-house  being  dt  iUing  l.elow  2.5ii  ft.  in  ilio  lime 
Gold  Mines  for  the  third  ejuarter  of  5,000.(>00  shares  with  500,305  is-  erected  Di.irnond  tiriU  hole  No.  30  will  be  next  roini.lelions  .  Mer- 


I'oini.s  .ind  Red  l.ake  Gold  ^ihore  .  erease  m  operating  costs  to  $1.42i/&  '  drill  i-ndications 
"hich  (Irfipped  8  )>nints.  AlcKenzie  ig  noted  in  results  of  Howey'  One-On  ^MinoV  I, 

R-'d  r„ike  suttered  a  set  haek  of  (  ;  (jold  Mines  for  the  third  quarter  of  r  nne  onn  ginvea 
ooi’it^  while  (  onlarmii.  Gillies  Lake.  ,,1,^  ctirrent  year.  During  the  period  g.^i'  d-hich  11' 
1,'imimr.  .laeola,  liCiieh  and  Perron  total  of  135,008  tons  were  handled  vendors 
'o‘0  ,1  points  ea(  Ii.  Kirkland  Tiake,  total  bullion  production  of  $255,-, 

(,.vv(  Cap.  and  SuHivau  declined  4  average  of  $1.80  per  ton.  | 


ing  is  being  carried  on.  factor  in  raising  the  mill  extraction  Modei-Reward-Spooner  is  still  flow- 

West  Siscoe  Gold  Mines  !.s  being  efficiency.  in-  ihrougli  O'^g  inch  ca.-ing  as  the 

devcloiied  hy  Siscoe  Gold  Mines.  -  Im-e  gas  fl(vw.  estimated  at  3,000,- 

whlch  ha-=  a  controlling  interest,  CaAiUxr  SEafi  Ha*  """  ‘  'c  feet,  is  holding  up  running  of 

Que-On'Mines'  interest  is  10  per  U  J  a  r»  "  '>cn  b  *  Iiroduction  tubing.  This  well  is  re¬ 
cent.  of  the  2.223.005  shares,  of  ^  liorted  to  he  runni.ng  about  600  bar- 

■which  68,7.50  liave  been  taken  up.  ■“  rels  a  d:iy  through  the  casing. 

Excellent  results  are  being  secured  i  .According  to  a  report  ti.mi  .lulms  - 

from  the  extensive  drilling  campaign  Al  Cohen,  AA'ood  Cadilliic  Alines  L'd  .  Royalite  No.  2,8  has  spudded  in  . 
which  has  been  underway  for  .some  tlie  sliaff  1ms  now  re.aehed  a  dejitb  iionie  Brazeaii  well  will  be  spudded 
time  and  Siscoe  is  driving  a  crosscut  of  336  feet  and  cros: -cutting  mi  tlie  in,  .-hortly,  road  has  been  coniplet- 

from  its  property  to  the  We^;t  Si.s- '  250-foot  level  1ms  started.  (.d  Royalite  No.  27  is  running 

coe  for  the  purpo.se  of  explorlnglhe  The  repoit  further  .stale.s  thtit  the  c.asing  to  4,108  ft.  ,  ,  .  Four  Star 


heating  boiler  is"  now  being  sd  in  |»(.t('  and  T’rairie  Royalties  j,f,(|,  encouraging  results  (jhlained  from 
place,  and  tlie  day-house  being  dtiUing  liclow  2.5ii  ft.  in  ilio  lime  drilling  carried  on  during 

erected  Di.irnond  tiriU  hole  No.  30  will  be  next  coinidclions  .  Mer-''*'®  l’‘***'  yetir  warrant  investigation 
is  now  in  the  second  band  if  iron  eiii  v  Royalties  at  1.050  in  the  ^'p. ' ’indf  and  plans  aro  under¬ 
formation  nt  a  cleptli  of  527  feet  per  P.Iainnorr  i-  held  up  wilh  a:  engineer  .s  re- 

...1,  i.:,  -n-oif:,.  v  .  r !  comiiieiultiiions  t<)  sink  a  shall  as 


ing  to  1.000  feet  inclined  depth 


AI.BFUITA  fi.i.S  rnODCCTIOSi 


point.-  eacii.  Decline.s  of  .  points  f^gig  amounted  to  $1.42*^  a  tou  to 
■verc  recorded  by  .-Argosy.  Morris  ]p,.jvg  operating  profit  of  $63,000  for 
A  irkltind.  Parkliill.  Tbiyorc  and  At  niir  fjjp  three-month  stretch.  For  the 
A  anker-  (iirl.  natikfiold,  Beattie.  Bid-  (i,-po  month.*  cnclrd  .Tun, 


The  Western  Oils 


^  anKor-  (lU  l.  I5aTikrioia.  HoaTne,  ma-  months  «‘ndod  .Tuno  30,  1037  .  . 

r.iod,  MeWatters,  Allnlo.  San  Auto-  i.{,,,^vey  reported  operating  profit  of  Western  oilmen  last  week  watched  of  jietroleimi  or  ga.-.  ;i-  tm*  case 
t(i(i  aifl  Sheep  ('reek  remained  "it"  $83,500,  In  that  period  132,811  toms  with  satisfied  eyes  the  latest  move  iiitiy  lio,  tind  either  l).i  tlie  same  or- 

'  hanged  averaging  $2  per  ton  were  handled  of  co-operation  from  tlie  big  oil  com-  dcr  or  by  ;i  siili.-c(iiient  order  iimy 

Trading  in  the  pro.spects  was  cen- ,  c„gtg  being  pushed  to  a  new  panics  as  Imperial  Oil  announced  a  rcciiiire  limt  -iioh  comiiaiiy  stmll 

fred  n;oiiiHi  .leliiooe.  Kerr-Addisoii.  ,-ooord  of  $1.38  per  ton.  In  the  5  cent  reduction  to  17  cents  a  bar-  purchase  all  Hie  petroleum  or  ga.- 

Mncl,(',id  Cocksliutl,  Mad.sen.  .Aloneta  quarter  the  mine  bad  total  rel  in  pipeline  charges  from  Tur-  in  tne  viciiiiiy  of  or  wliich  may  he 

.Hid  Powell  Rouyn.  Eos.ses  ranged  rpp„very  of  $280,702  from  132,248  uer  A'ailey  to  the  company's  refin-  reasonably  leached  its  pipe  line 

"roiH  a  friictioii  to  16  point.*,  with  i.ui.s.  an  average  of  $2.10  per  ton  cry  at  Calgary.  Meanwhile.  AV.  S  or  galliering  hranchc.s.  without  dis- 


per  i’.Iairmorr  i-  held  up  wilh  a; 
stuck  hit  .  StC’ling  Pacific  No.  6' 
(Irillitig  lielow  6. .571  f(  in  Ilio  I’cr- 
nie  .-hale  should  he  rcM  to  contact 
the  lime  .  .  A'.'i  st  Fl-ink  drilling 

below  6.018  ft.  in  tlie  Upiior  Blair- 
more  itmkini;  good  time  toward  the 
Home  sand  marker  Drow  n  Nos.  1 
and  2  hotit  yielding  around  3.50  bar¬ 
rels  (l;iil.v  AA'eek  ended  Oct.  3 

Alonarch  produced  2.176  barrels, 
Foiind.-dlon  1.6,55  barrels  nti  prora¬ 
tion.  L.'ick  of  storage  space  caused 
fiirtliei  cut  down  in  out  pul  of  both 


oon  as  possible. 
The  propert'’ 


lau  I  -  i  Iftdmnnton.  —  ruitpHi  of  nntoral  ga.« 
’.s  re-  tn  .-Mbcrt.a  (liniiig-  the  f'l-si  P.alf  of 
ft  as  < 'irrent  year  imiountcd  to  9,414, 

;  r'i9,(“  ')  enhi.-  t'>'('l,  volijoiJ  at  I", 371, 'ins 
I  «sc  ■  ding  to  a  Cpnoiia  o'  Indu.strv 
I  •tile  ;  Itppoi  t 


shown  through  the  „jf|,  operating  profit  of  $105,582.  Campbell,  chairman  of  the  commit-  crimination  i 


1'1‘oup  Keri  .Addison  tiiid  Preston  Following  is  coinp:irison  of  llowe.v  lee  of  the  Turner  AallC)  Petroleuni 
Uast  liome  were  down  16  and  Rl  j-esults  by  (iiiariers  bark  to  the  be-  Producers’  As.sociation.  wus  an- 


olH'  compaiiv  ;..s  : 

"And  or  that  such  lompany  shall  At  First  Objective  Tonnage 

iit'chiise  atul  triUlsport  petroleum  _ 

r  ,e;is  from  c.ich  company  and  pro-  loionlo  Butenu  Th*  FInanrial  TImp* 
ucer  riie;(bl>  in  ])r(.-i>orr!on  to  the  'i,,i-„nlo.  -  The  mill  at  Noimetal 

verage  daily  p;  oductedi.  Mining  t'orp  .  Dcsmcloizos  townsliip, 

"And  or  tli.it  stu  ii  cnmi'any  i^uetjee.  j.*  operatin.g  at  its  first  oti 

hall  not  discriinina'c  it;  price  or  i.H'tive  tonnage  of  250  tons  per  da.\ 

mount  for  like  glide  of  petroleum  witli  a  good  zine-vopiter  recuveiy 

r  .gas  or  in  f-K  iiiti'es  iis  between  reported  Tlio  plant  will  he  toa- 

roducers  or  comimni'-.s  duiillv  stepped  u|i  to  500  tons,  wliich 

“And  in  case  the,  j-ernpany  is  also  rate  is  ext'Ccted  to  be  readied  l>e- 


n  favor  of  one  producer  ,  .  m«>ii  » 

any  ;..s  air.iinst  anotiicr.  Normetal  Mill  Operates 


iMiints  roMiectiyely,  while  Kirkland 

iiud.-(  n  Hay  dropped  iO  point.*.  East 

■'i.'ilartie  and  Hard  Rock  (-ased  8 

points  each  from  tlie  jirevious  ■  •'>1? 

leeks'  dose.  Monetii  sold  7  points'  quartr,  i 

.  iwrr  while  <  on.solidaied  (  hihouga-  ist  qu-irUr  ' 

man  iiiid  Sladen  Malartic  suffered,  i'G6: 

losses  of  5  points.  Jellicoe  and  Pow-  ‘luar'ci  i 


nouncing  that  iirrangfmeui.-i  have  inirehiise  and 


ompany  sliall 
■rt  petroleum 


•  II  were  6  and  S  points  higlier  res-  qimn*.  iJEiil  jiT.'ii? 

iiediidy.  while  Federal  Kirkland.  i,-i  ((UBriet  H2,972  325.312 

iloodl'isti.  Maralgo  and  Madsen  were  - 

fraeiionallv  higher.  Lapa  (TidilPac  Mountain  OutOUt 

;oh1  Sliue  Lake  lost  ,!  points  each.  .  i 


ron*. 

Produc¬ 

\ver. 

Milled 

tion 

ton 

f 

% 

1.15,(198 

255.500 

1.98 

H2.8I  I 

266.000 

2.00 

132.248 

289,792 

2.19 

1  34,729 

286,3  50 

2.M 

126.712 

316.245 

2.46 

1 32,11  > 

3t  1.227 

2.3S 

132,972 

325.312 

2  44 

been  completed  whereby  the  .Alber-  or  .gas  from  e.idi  company  and  pro- 


lar  tests  of  all  producing  well.*  in  average  daily  puxluctioi 
connection  w  itli  prorationlng.  AA’itli  "And  or  tli.it  sm  ii 
the  broadening  of  markets  ship-  sliall  not  discriinina'c 
ment.s  of  Turner  A'ailey  oil  are  mov-  amount  for  like  glide  > 
i-ng  steadily  from  the  Imperial  re-  or  gas  or  in  f-K  iiities 
finery  at  Calgary  to  points  as  far  producers  or  eomimni'.s 
east  as  Regina.  [  “And  in  case  tlie,  j-' m; 


GROW  INDUSTRIALLY  WITH  CANAD.4 

For  confidential  co-operation  and  data  Tgratis)  on  .lii 
factor*  relating  to  branch  plant*,  warehousing,  t  an.z- 
dian  representation,  etc.,  and  natural  resource* 

H  rite  iff  tilt 

InduBthai  and  Natural  Resources  Department 


Panadian 


!i  comiiany 
if.  prirc  or 
of  pctrolfum 
iis  bet  ween 


MAKE  USE  OF  OUR  LIBRARY 


Probably  one  of  the  most  import- :  a  producer  may  reiniirc  tlnu  sueli  fore  the  end  of  the  year 


NEW  YORK,  N.Y 
M.  W.  Maxwell. 

Induetri((l  Commissioner. 
1400  Woolwortb  Building. 


MONTREAL.  P  Q 

(-.  5.  Crow-eki,  Actios  Man  ■*- 
355  McGill  St.  (Room  'SOSl. 


am  results  of  recent  event.*  in  Tur-  company  sliall  m 


First  concentfiites  from  the  pro- 


I  osses  of  minor  proportions  were 
-iiown  hy  Roche  Long  Lac.  Centra] 

I'orcnpii'e,  Francoeur.  Gold  Fa.gle 
,i:id  Itiinker  Hill. 

Ruse  .Altdnis  Hff  ...  ,  — 

rn  tiie  base  metal  section.  Noran- ' cdZn*' a  Tew’ '  I'*’*''  good  foun- 

I.  dropDi-d  :\y.  points  In  461/;,.  while  amounted  to  $a3.(,50,  within  a  few  ^  f^r  similar  action  in  the  fu- 

Pend  Oreille  .n'lid  Siidhiirv  B.asin  re-  ",f  ’"f  ‘'‘hi*  Jhe  year ,  ture  e.specially  in  regani  to  the  quc.s^ 

corded  losses  of  40  and  35  points  '’''uolmd  in  .April  M  l  operat  ons ;  tij,n  of  pro.ssure  in  Turner  Aai- 
v“sp(  eiiveiv  losses  of  15  points  ‘‘■'U'nied  on  Augu.st  it,  follow-- ipy.  i,ong  a  moot  question,  .and  one 

were  siiffe'red  hv  '  Falconbr’idge  an<j  settlement  of  the  .strike  and  to  that  has  been  deplored  loudlv  from 

Ventures  deeliind  10  point.s  each.  tlie  valuo(.f.?2a.656was  .(^covered.,^.astageofTurnerValleyga?;h.iw- 
mierritt  Gordon  was  the  most  active-  ^L^IJca(I^s  are  rcip.uted  tii  1)(  little  or  nothing  ba*  as  yei 

!v  traded  stock  in  this  section  and  1' '  Tr  t  nf-orT  ' 

si, owed  a  decline  of  >»  points  on  the  !*“‘  "“‘‘‘."S  together  of  the  interested 

■•' eek.  .-Aldei  in;ic  was  7  points  lower ' P'*^  *4ii!nov(  f*ueli  as  was  caiisid  tiy  tlie 

ind  Ollier  losses  were  recorded  Ry ,  daratlon  is  expected  "ithin  tin  next  pro,. qtioning  move  .some  action  on 
Mandy  and  Hudson  Biiy  ’  several  weeks  j  this  question  miglit  soon  tie  .seen. 

Tlie  ios.ses  on  I'he  niisi'ellaiieous  '  - - -  .  j  Rrodueers  were  quick -to  band  toge- 

eciion  oiitmiiulierrd  tiie  gains  6  to  Buffalo  Ankerite  Produced  ther  when  they  thouglit  they  saw 
one.  witli  Mining  Corporation  and  OnO  Pnr  ^ontAmhfxr  belli, g  serioiisi.i  cut 

Anglo-Hiir.iniaii  declining  3-5  noint.s  $244,000  T Of  OeptemOer  ;  down  by  the  65%  proration  but  the 


For  September  $53,690 
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ner  A'ailey  i.s  the  effect  that  lias  favor  of  its  own  jirod.i  tioii  or  sior-  perty  arrivoii  at  tlie  Norandii  sniel- 


information  re  NATURAL  RESO  URGES  in  WESTERN  CANAD.X 
F.  V.  Seibert — Sup't  Natural  Reaoiirce*.  Winnipeg,  M.-initoba. 


lieen  caused  by  co-ojieratlon.  Diffl- 1  RS<*.  er  any  jirodiiciiou 
cullies  which  arose  with  tom norarv ; 
over-production  are  being  smootlied  I  . . . 


ir  storage  ter  last  week,  and  sliipnienus  are  ex- 


Torout o. ---Product ion  tor  Septein-  witli  tlie  getting  togetlicr  of  pro¬ 
ber  at  Island  Mountain  Mines,  sub- 1  ducer  and  refiner  a.nd  it  is  pos- 


-  **  ^ 
a 


If  your  goal  is  whisky 
that’s  a  bargain,  tacklt* 
Hiram  Walker’s  Old  Rye. 
It’s  a  really  ripe  whisky 
at  a  really  right  price. 


"  eek.  .Aldei  in;ic  was  7  points  lower 
(Ild  oilii'r  losses  were  recorded  by 
ilaiidy  and  Ilud.-on  Bay. 

Tlie  ios.st's  on  I'lie  niiseellallpous 
eel  ion  oiitmiiuliered  tiie  gains  6  to 
line,  w  lili  Mining  Corporation  and 


ther  when  they  thou.glit  they  saw 
their  revenues  'oeln.g  serioiisiy  cut 
down  by  the  6o%  proration  but  the 
gas  wastage  topic  may  well  mean 
a  more  serious  problem  to  them  and 


Anglo-Hur.mian  drelining  85  point.s.  - i  uown  oy  me  bovc  prorauon  oui  me 

R-Pd  Atiihier  showed  a  loss  of  20  -  I  ^“3  wastage  topic  may  well  mean 

’)o!n1.s  ^\  Milo  r'liiorii^lo  hC"  Toronto  Buroou  Tti®  Pinanclol  Tinioo  _  &  Dior^  SCrioUS  DrohlPIll  to  t.Moill  flTin 

'ng  traiied  ijuite  actively  during  tlie.  'I'oronlo.-—  Production  at  Buffalo  to  the  life  and  operation  of  fheli 
Mr.si  I, art  of  tiie  wi'ek,  lost  17  points  Ankerlte  Gold  Mines  in  September  |  wells. 

1'.\  niid-w(-idi  Ca.-tle  Tretliewey,  Oro  amounted  to  approxiriiatoly  $214,000  ‘ 


ri-ii'i  /ird  'I'liwaginac  w<'re  down  5:  from  the  milling  of  20,933  tons  of  Before  legislation  to  plate  opera- 
[loinis  •.icli.  .Niiu.vsing  was  the  .sirong  ore,  an  average  of  998  tons  daily  and  tion  of  the  Pipe  Uliie  Act  of  1925 

■  poi.  gaining  jioinis  while  Hobjo  daily  recovery  of  .$8.15  per  ton.  This  ,  under  the  Board  of  Public  I'tilitie.s 

gained  1':  points.  Norttiern  Caniida  compare.*  w  ith  an  output  of  $245,684  :  Commissioners  instead  of  under  the 

,'1(1  Temiskeintfig  sliowi'd  losses  from  30,392  tons  avera.ginu  $8,08  per  direction  of  the  Governor-tri-Councll. 

■  if  ;ci(!  2‘(  points  respectively.  ton  in  the  jireceding  month.  as  heretofore,  is  proclaimed  hy  the 

Tiie  !').s-(-s  were  araiii  iiredomiti-  For  the  first  nine  months  of  the  .Alberta  Government  the  point  will 


ref-pect  ively. 
araiii  iiredomiti- 


Tiie  !').s-(-s  were  araiii  iiredoi 
ling  in  llic  gas  .iiid  oil  gron|>  1 
algar.i  and  i-aimonlou  droppiiu 


lil  groiiii  with  current  year  production,  based  on  be  discussed  with  major  Turner  Val- 


I  algar.i  and  i-aimonlou  dropping  12  iiionlhly  figure.^,  amounted  to  $2,-  ley  distributing  companies.  Some 

ooint,-  and  al  .o  being  tii"  feature  03 1.285  from  252, 2i>C  tons  of  ore  mill- '  companies  lia\  e  stated  tlieir  prefer- 

ix  1  foi  ni.-r  in  ir.iding  si andpoiiit.  .-A.  ed,  an  average  of  $8.08  per  ton.  enee  for  deiiartmental  control  of 

r  (  ([iis([lidatcd  lost  7  po'uts.  Dal-  ilood  progress  is  being  made  in  I  pipe  line  operation  rather  tlian  Utl- 

-lipped  bacl;  6  )ioiiits.  w  hile ,  sinking  the  new  ('(“ntral  5-conipart- 


m 


10  oz.  $  ,85 

25  oz.  2.00 
40  oz.  3.00 


lilies  Board  supervision. 

Added  .sections  in  the  amended  ac' 
follow;  “The  Biiard  of  Public  Util- 


rdotliills  and  tikali  i  dropjied  5  iiient  stiaft.  It  lias  been  collared  Added  sections  in  the  amended  ac' 

point.s  (.tell,  kractioiial  losses  were  and  sunk  !U1  ft.  from  tiiero.  Raising  i  follow ;  “The  Board  of  Public  Util- 

(•corded  111  lioincstcad,  Nordon, :  oi(erations  are  tiroceediug  on  the;it.v  I'oruniissioners  may  Ironi  time  to 
'oimrcl,  Royaiiics,  Tc.xa-  ('anadian  125.  .55n.  675  and  snn  ft.  levels  and  i  time,  by  order,  declare  tliai  an\' com- 

iid  I’acalia.  i'oundatioii  -.■aim'd  preiiaralioii  work  Iia.s  started  on  the  liany  named  in  sucIi  order  w  liicli 

iiint.-i  wliiic-  t  nited  g.niK'd  point.  l.o.Ae  ft.  horizon.  Tlie  ultimate  shaft  owns,  controls  ic,  operaie.s  aoy  pi'ic 
iiera!  is-iic-  icin  tilled  nm^li.oigcd  ot'ici  ;  ve  is  ft.  or  better  line,  sliall  be  a  ciiiiunori  purcliase^ 


(Ild  I’acalia.  i'oundatioii  -.'.aim'd  .' 
•iiimt.-i  wliiic-  t  nited  gaim'd  point 
.Siiera!  is-iic-  icni  lined  iincli.niged 


iiperaie.s  aoy  pipe 
inimon  purcliasc 


PRODUCT  OF  HIRAM  WALKER  •  SONS,  LIMITED,  CANADA. 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES  ]  Airnlanc  Opening  Up  I 


RENO  GOLD  ADDS 
TO  CASH  POSITION 


Over- the -Counter  Mines 


F’l  reduced  ,5870.5:Kt  I 
•43,699  Tonr,  Mdlnd 
111  Yp'II' 


''  I  t  nowsHonr  r.ot  ti  — 

1  f\\t  !ling  tr.  on  f^<>  ,  row-  I 

I  II  I  ff'-'C'T-*  MT-'--?  property  atilo'.r  i 

11/  ■  '  Alb&nv  Ttivrr  on  ;h«-  ea.-;  tn  tti-.  Ti'-l 
'.le  oro'.v  irea.  Patri.'i.a  distriiL 
?ul'.)  t.j  clat-^  have  d:.-cio?e-d  toe  nv:’  *■  i 
FfOni  .'■<1  t’j.'-il  rone  rvtencir.r-  ra.-irriv  and  I 
-  arro.i^  tre  pr  prr;v  for  "..■'firi  ' 

I  ^  P'jrA .  ''i  vefn  i?  also  Indlreted.  off-.  I 

‘  ia'is  r«D‘»rt.  C*perat!one  are  un-i^r  , 

d  's,-'  on  of  .T.  r.  outhtrlan.i  and 

r.cnnrit  bmitli.  m  nlng  engineer  I 


Uidisted  Mines 

<Pv  Dobl9  A  Co.. 

f  -J  vr.  r.4  m 

u*:*  1  .  '  *1^ 

.‘ii  ,  f 

K  .  '*■»  S'  !  ■ 


BROKEN  ORE  (.AIN5 


P„.,  r.  .1 

r.ii  r,.'. 

■  Cid  0.'  1  f'< 


i  COrnAOn  MI\T\<r  —  The  ffre.  c 
I  rcild  br'chs  from  th*.  revamped  tn'f!  S 'jn 
I  at  'Jo.jrnrr  Vtlrprig  Coirpapy,  opej-at.  .. 


Mv..«  M- 
‘  '  'a'?,**  *  H 
. '  '.f.-.fT,',  n  f  t 

\tenj-  V. 

1  \tno*r;^  f, 

I  '.(-sV- 


ProdUftloD  of  orr  rcfervca  nid^n-  p  at  •Jo'.jrpe.r  vtirpng  Con-pany,  o; 

,  !  'tpc  the  fo'one.-  Puss!«rea  mine, 

lalned  .xnti  a  fiirMier  addition  lO  sUp  ■  i  a  f‘w  nay;-,  o.;r,.  ^ -oord’ng  ■ '•- 

plur,  is  rcp'jrtcd  ’oy  Keno  Gol'J  Mint.'  i  jo  '■et-nite  of  f-.ert  nij'i-  |  , 

I  "ig  cave  ,1  pipji'h  higher  return  than|',“’ 
tor  tho  year  I'Ddcd  .Tano  .1^"'.  *i*.pi  '  w:,.s  antio.patp  ■.) 

H  llii  dividorith.  paid  .it  tim  late  «f  I  "iu  raVdi'v  an'd  pr°’^r,  p^^r’ted'^  th^  l-’V, 

V;  c^nfs  ;i  fb-iro  .)nf)  »iC'';rc;it!r‘C  ;  *’n>C'r<v  or^  :?i  f.:cM  thm  •^yrr". 

j  (.ir*  O.  (.O’jvti  r 

^2r3.0S9  svH?'  d'i'ir'']  \rry  ^  *hr)?^  a*  t!"*®  I 

fl  tol.il  of  .11)0  u  orkiiTC  \  \ ... 


^e.  <-,11 


I  . 

•  fro- 

I  rot»*-di'4i 


'  V  O.'^l  '*  ‘  Ton*' 


I  Airplane  Opening  Up  Canadian 
Northwest 

I  T»or»'  R®iicni*-»fs  Oullfllt* 

*  tiiLt  ‘In  po\cic'.l  wagon  and.  Previous  to  I?-!'  tho  principal 
pack  faiP  o'  pnonocr  •lays  c.ti  i'IcpI  tniocral  developments  In  the  North- 
the  (!<)''  of  civiliration  we;fwaid  on  '  went  Tcrritorico  were  the  location 
•  the  North  Anicrlean  .  oDtuient,  hO|  and  partial  development  of  lead-zinc 
•the  airplarie  of  today  i.  opening  up  i  depoeiU  near  Pino  Point.  Grcal  81ave 
l  a  new  npclng  frontier  in  the  (.ana- I  Lake,  and  the  discovery  of  oil  at  a 
[  dian  Northwe.sf  Tcri  itoriCo.  l  oug  I  point  fifty  milor.  below  Norman  on 
reearJrd  on’y  ,,r.  a  ri  elon  of  ice  and  j  the  Mackenzie  Rtver.  where  there 
fnow.  this  v3;t  c.vp.inse,  which  em-jare  now  two  producin?  wells.  As  a 
hr.i  'p.v  more  than  one-third  of  all  i  result  of  aerial  explorations  carried 
Canada,  <3  now  destined  to  play  an  ]  out  in  iri29  copper-sulphide  deposits 
import.mt  role  In  tho  reonomlo  life  |  were  dl.-icovored  In  the  .area  between 
of  the  tiominioo  due  to  the  Introduc-  Great  Hear  l,aUe  and  (  oppenntne 
tlon  of  aerial  tran.-portatlon,  Many  River,  and  thia  was  followed  by  the 
anas  onoe  almost  inaeef.-.c.n.’e  are  notable  discovery  of  pitchblende-sil- 
withitia  few  hourp’  flying  time  from  ver  deposits,  from  which  radium  is 
larcc  centrer.  of  population  .and  re-  obtained,  at  f,a.RIne  PoirU.  on  the 
I  gion  rich  in  muieral."  of  economic  raftern  side  of  Great  Hear  Lake,  in 
1  liijIHtrtanci'-  radium,  copper,  nickel.  May.  Iftao  Tn  l<ir„1  gold  was  dis- 
j  giihl,  Ica'l.  rinc  .and  ;il\cr  —  await  covered  near  tho  mouth  of  Yellow- 


-  erry  .  nv.ar  tuo.sr  a'  tp«>  r,  ,n  n,  '  •Vj,c.  i  f.> 

a  toul  of  ?4r>,Sj'l  .imi  workioc  c.-ip  j  Ii‘'‘-!.bcii-!nc.  .T'jta  Viin,-?  |r;,.vi.  .-.i  o 

PitI  which  amounted  v,%-'  rOk  at  h;’-,''’;!"  rur,„:„g  about  th«  r.ra:..,...c  .u-,  fs  i- 

the  date  of  the  repoft  comp.ip-d  w  ith  .  - -  Lev;.-  ..v  !  f,  W 

*174.11011  one  ica;-  pi  u  vi.,iu.-i  . .  lirrj  nrn4>(TO  vitM:»i  —  W-«st»r-i  ‘  Poia-m- 

’•p'-erves  v'err  ir,  nnffnfu  r'or-.  <o  ,  v..-„.r  ^ay  that  Consolidat'd  Mir  ■  e .- U, v  j  ,  m  i-i'm  n- 

laa  year's,  figure  wh.o  ,.n  ,  i 

rrvploration  pioeramni--  w„.,  c.irri*'d  |  y  „-|,r  di.str;,.t.  pc.  tvm  sum  of 
on  LarmnL'.'  .if'er  ta  ,c.  .-p.d  wipe-,  '••'r'l  t •'omr'intr  a.,  i?.,  <•  tvimvav.  , 

offs  for  dauvna.'ion  .md  d ,  pia .on.  i  j'''""'  'VV''  r”V,  7'  ' 

were  eguivalent  to  ;  t  '.  ■  >  :  •  P’  r  mo,,  .-,f  Dononla  'Mines  and  noil 
harp  on  1  ,'a'in  VI  .  .•mi. no  I  ;■  *•.  D-t'-ted  t.;,  st-.lt  tyi.s  no.-.n,!,  ■  ir.', 

.-ompa'rrd  Mi’h  1 1  1“  '  :h.ir>  n  f'oatnv.;  ymin  Is  t.y  b^  rrr.i  'l  1...... 

,  ^'C  :  ti't  .in'l*',-  return  •a-.--.-'.! 

p-ovjr.u?  re.tr  C'n  i  ^.l..  .III,  ■  _ _ _  'I  ,  i  F 

''Utstandlng  a.  .lunc  <.4i  r  r.oir*  T'lrst  momiriu  i;., 

Grov,  iirodlii''' ‘Cl  V.  .'i  .v  ■'r'l'iiS  c  rf  di  tor  _■>  -if  C.ale  imi  d  '>1:  n  • ad  ludg*  d 

...  -  ’  ,  '  .  '  b.in|.r.:rt  ' ptemhi'r  i  o  as  ii'M  in  i.*..,,-,,., 

araiDft  ySir.l*  ■  t  'Pcn,,..  i.U'  te*  ;  ^,..,..,,-1^,.,.  -Ki-: 


■he  p.'O;  ppetor 


knife  River  and  on  Outpost  leland, 


"•‘^1  nrn4>(TO  vitMiy  —  wester.,  eiF- 
iz-i  *ii  I  VI.-';  .;ay  that  Consolidated  Min-ng 
t'.r.r  iin'i  Cmslflrg  Co.  l.a.s  advs.n.'<-rj  Pu- 
.  .  J  I  Itif'.'.  youth  Pon-Ut,  ni  I  ••I'rV. 

it'rii'Oj  y  m,r  di.str;i.t,  Bc.  th<-  sum  of  *.  ■ 
ivilte-l  'ii'i'i  t  I'OnHilrtr  M..  il.,!-  tvimvav 
I't  on  I  fr.-ini  Inpi.  10  mill  .-.n  yalmnn  l;iv'--i- 
1  ;  I'-irango  f'n, roll'd  an.J  und.'v  man 

h’l  agfmr,,t  .-.f  P'ntoiila  'Mines  and  noli 
rni.nc  I  ;■  '•.o-r-'ied  io  .f-fit  f’l.s  ni.,',n,h 
r.  ,,  yin'-If'iv.  ’  i.a.an  Is  t.a  ba  ri'ra'd  1".'!! 
,  I  u'c  i  '  ti't  iinelti-r  retum 


The  yeai  iifi  war.  tho  turning  and  alto  in  the  vicinity  of  TaUson  c 
point  tn  the  afta  rs  of  the  Northwest  '  Rtver  on  the  south  thorn  of  Great  ^ 
rerntories.  .vhen  luiijeral -explora  j  tH.avo  Tgike.  In  fl'o  fall  of  1936  a  c, 
tion  comp.inict.  demonstrated  that  j  gold  strike  was  reported  at  Gordon  C 
the  alrplann  could  he  used  to  advan- 1  Lake,  fifty  miles  northeui.st  of  Yel-  *!:' 


taco  ’t,  thr.n  northern  latitudes. 
Tho  range  of  (he  pros n'ctor's  aetiv 


lowkalfo  Ray.  which  r.ecms  likely 
to  rank  as  one  of  the  most  import- 


ilie.~,  had  pi'c. iously  been  restricted  ant  finds  1n  recent  years.  A  nickel 
mainly  t.y  land,  in  dose  pro.xlroity  |  and  cobalt-bearin.g  mineral  deposit 
to  rivet;',  an'l  lake:,  and  little  wasihari  been  loeatod  a  few  miles  east  of 


known  of  tho 
M.gatile  water 


untrv  hack  from  na-  the  point  where  tho  I'k-ancols  River 
M  ith  the  advent  of  enters  the  eastern  arm  of  Great 


dC'clopmcin  piOg’'.!tj'.  v  err  I  ni'n 


■n  I  t-vi.r  r,oiT»  T'li-st  m'litie-'  i;., 

•  y.'i  .;3  I  erf  ditc.’  of  c.aio  Cold  ''tmr-  adludg*  d 
,  '  ,  I  b.inbr.iet  ' ptemb.-r  i  „  as  'o  I 

Id'  TO  I  \v.n,-js,-r  yinnmarv  f  d'ki  o  -  i’-,-'. 


highc!  at  'I'l.'ioi'  ag.iU-'  TIV.IT  ’.m 
leaving  g-o.;  t'pcrc'.'ng  i'.'i'i.it  of 

’■t.'o.bSb  a.giilD.t  ftcT.hvv.  i  ■. 

After  for  .idniinif  i  ra 'i' e  | 

renses  agj.u.i  -d  I7i,  .ii'.f'hil  toi  dc-  i-  i- 
prci'iat’.i'n  ar.'nn-i  T*-'' .  ;'.j.l’.bv6  't', 

for  depietiOLi  .again:  i  kfl.'JCv,  and 
'<■?  053  fC'i  income  t.ixc.  ag.iinst  762.- 

nit  prof?!  ■'.■•.  a.  5767. Su'i  again,  t  i 
■'7?''*. ''‘51  in  prc'.ioii:  'I'.tr.  n®’ 


'  ',11*. In g  , •  I  ' ' V  -. 4 h, 

■ '•’'’r’':..  not''.-  PI 

t  A--' tjiht  r5fv^jb> 
-■•]  Ht  I'h'l  l?'»0  KiJ  r 

tvn::  ri]*pa  ti  . .  P? 


V.  g 

.-I  f  n  h  •.•It  »  'O  . 


5  0*3  ^  'A 

A 

O'.ij  tiS 


■1  and  Sn  .insU.i  Gold  Mms.' 


nit  profit  v.a.  576..hu’i  again.  t|  ur,\\  »<,  vn  v  —  Ihr"  ■•rr~ 

Sd  I'lsf  m  pr‘".10iK.  41' .ir,  '  nail''.'  '.'  '■'n  .ti'l  ''g  Ii  .a  d«. 

-f"  i-j  ,  n  I  VI-  I  I' ■■.untorfi'J  .s- 

111  .-lihiuotil'ig  the  stafnaient  to  I  tuidii''  la  •  a'  K'w.agem;,  i;.-.)ii  'tinrs 

arshiilrlt-r'.  I,  .‘i.  WallhrldvC.  rrc:-!-  :  m  tb'  nui  t:'  pi.'  pIi.n  r>  ..:i  th.-  .imi-f. 


.'■f  Ill'’  sbaft  Si 
rcpir,s  froin  tl 
n  wa.s  about  1' 


I,  ,n  d..  n«.Ma  MA'LAMTK  --  A  n'w  f^o- 
1  .  s-  granim*  ■  ?  .imim.ind  d>  '  •ng  ba-  I'efu 

■b'ld  'tinra  I  r'a’tn’-'l  for  yialarta-  M'n'.'  l 

th..  .iiiii.f,  I,.]  ,,.  1'-i!rI,,i  gr";p  hz'atrdl 

baft  a.-|«a.st  i.f  lia-f  'taljrtlc  !.■  '  rourmer  j 
froin  thi’l  '■•wnstop.  t,.i'i,  b'l',  .i.'cnnttng  to  ci.'in 
bout  1  G  p'liiy  I'ffti  lala.  V  conl’a.-,  has  tioc, 


;  h.'.ir'hnldcr;  .  fi  ,‘.i.  WallhrldtC,  pre:-!-  ;  m  Hn'  nurt:'  p.:.'pli\r>  ..:i  thi.  .iiiii.f,  I,.]  ,.,1  ,,.  1  •- 

dent.  lalk.  .Ittentiop  to  the  nnprovf-  |  jV;.;/.,,  ^3,7.  'Vcp'V%"f^  n.';  |  ns  hips'll'.,  L- 

tn.rDt  in  ^hc  rom}»an>  L-  finHhtial  po-  nroiM  vfA-  ua?  about  1 ’?  n-i?iy  -ff»t  ial3. 

'  !fjop  1\!th  rclrrcnce  t''*  ll'b'  dr\c]-  in*  It'?  t],-'  .  rntm  tor  rt*'io 

i.Pinint  iKilnv  ,h,  Prc-.idin,  da-cs 

‘hat  ilui'Uig  ttii-  year  fi  l  bhiirp-  i  nut  tb*  I'ft  vr-n  ri-ta’n'ng  ih'  sain' j  ■■rossc.'  th'  pi'n; 

.tone  ciiu-ii'tiiig  gcoh'gK-l.  w .!,  rc-  I  'vidth  an.]  o.-ntaining  .-om.  sp'oks  of  clat'  lia.s  b",, 

I  I  1.-'..,.  ...  I  g'hl  Th'  .'i.ntr'  ''in  w 'o.-h  origin-  .=ou'h  contai-t. 

-V-  IV  I .  ■  coiFainca  rpo?l  of  ::c*ln.  i?  ork  l£‘:t  5uinm 


r.'A  ijnM 

born  tnk' 


•he  I'omp.ijny  ;.  propcrPC;  ilc  vkM*- 
r-d  the  property  |ri  liccctiiiier  and  i 


h'S  ’Vii-,  woh  'h'  ...'nlr'  V'lnj  i't  lor  n.'in  f'..,  ,_.f  d.-illjn;  n  lo.-h 

'■living  ouiip  a  I  t  '■r.-'  goM  |  n.ll  h*  •"'nc'ntrattii  on  ih.-  north 

rivi-i  lou'i.J-  bi'.'ii  -'n.  I  1.",,  tak'rw  •  I'nta,  i  •.-•■ni’  of  iln-  t.rcal.  which 
t  th'  I'ft  v'-n  r'ta'ning  ,1,"  sain'  '  rossiv  th'  pi'i.p'r,,  .  I.,.\ ph.-n  a  i  ion  t.i 

dth  an.]  c'ntaining  .-om.  sp'oks  of  clat'  lia.s  b",,  I'oii'cnirat'f]  on  tbe 
hi  Th'  .■entr'  ''in  "hi.iii  origin-  .=ou'h  contai-t.  and  alth.-nigh  '•u-fac' 
V  c.oicainrd  most  of  th'  gold,  is  work  !a:t  summ'r,  ri'ral'd  .-omc  up. 
.a  strong  .'ra-l..  "hil'  *h'  right  pre.'sii  •  'alu'.'  and  con.-id'vabl.-  frf» 


aerial  transp 'rtation  tho  movement  Slave  Lake^  and  a  nickel  deposit  has 
of  the  prosDf .'‘'ir  b,'c.ame  more  w'lde-  also  been  discovered  and  staked  on 
jpre.ad  an.ii  the  necesEit.v  arose  for  the  north  shore  of  Rankin  Inlet  on 
m  ip.',  far  morn  detailed  than  thevse  the  ■west  ct'.ist  of  Hudson  Bay. 
then  .ivallah!'  By  i-arortin,?  to  the  .According  to  recent  reports  Can- 
.'jlrplan'  an-J  'he  modern  science  of  ada's  northern  mineral  front  eon- 
map-making.  tneiudlng  aerial  photo-  tinurg-.  to  h'  the  scene  of  great  ae- 
grephy.  topogr.ipbical  and' g<^ologi-  tlvitv.  and  aerial  transportation 
I'al  tr^ipr  nr  "'re  ipoeded  tip  Tn  1  companies  are  busily  engaged  In 
T»3'1  and  TM  an  area  of  11  .noo  |  carrying  freight,  supplies,  and  men 
:-i]inre  mile  m  th«  east  of  Gre-at  j  to  remote  nrr’as.  In  most  of  the 
P'ar  Lake  w.ir  photographed,  and.  |  I'nlning  country  of  the  North  there 
ijrt  'cir.  to  g''o  the  most  recent  ,  are  numerous  lakes  which  provide 
'xampip.  iin  a-ea  of  f7.50ii  <-r|;iare  j  suitable  landing  for  aircraft  with 
n.ilp,.  to  fill'  ch.i  nf  the  Ycllow'.vn.fp  I  floats  in  summer  and  with  skis  In 
Ri'rr,  'winter. 

Dunlop  Cons.  Proceeding  Cariboo  Gold  Establishes 
With  Malartic  Program  j  New  Record  In  September 


a.  r*tron;r  ''ra'-k. 


ig.'4in  In  lunr.  and  m  eou.iunction  | 


?tri  hai  altered  into  d'c-jiiip  ■.  ed  po."-  g"|i|.  no 


with  the  ruauagi  mint  h<’  ;i,iprii'ed 
an  cffccti'c  I  .xpluration  anu  de'cl 
"pmint  program  "'huh  In  ;tatc-.. 
ka.  heen  dlligcntlv  e.vccuted 

■111'  repot t  of  I'k  s  kill;-.,  general 
:  uperintendent ,  .-.lio'Vo  that  K’.t.'.i 
‘pc'  ot  dC' '■h’Pment  "  a;  ihmo  during 
the  'ear  couiparid  with  on!''  2  77'* 
‘  rt  In  Ih<‘  pie'1011.".  'I.ir.  I'lie  t.' 
t'-  reuEed  rfficnDc''  111  III, ill'  aud 
lO.t.'.  In  a  -encr,l  ".j>  weio 
l.i'.Mifd  hut  the  larger  ilrve.opment 
i>ptu;.c  m'rcaied  the  t"t.ii  ouiIj' 

•'  tonijage  "f  41  s'i't  -n.,.  tnillcd 
during  the  'ear  Tii6-,'.,'  .  irnp.ircd 

with  40.6kn  ton.'  duriug  I'li:,  Uuii- 
ning  time  '•■.•,.■  n  : per  real  P".  - 
■  ihle  riinning  time  •  i.'uip.Ji  •  d  wtti' 
'G  per  I  I  n*  iliiritig  th.  mc'bju. 

.V'evage  ii.iiQ.jg.  p.  ,  w.i. 

’I'T;  and  the  a-.  •  r.ig-  per  ■•('•n.itin  • 
dj'"  "'.IS  17?. 7.1.  .A'ence  t.iiiiug.- 
!r>;..3  per  toP  of  eife  intlh'l  ",i;  0  |1  ] '. 
"ijncer,  Rerrentuge  •  >  t , 1  iiin  ',  a  .. 
'17  46  Cyanide  •■or.-UUlPt'..n  p.  i-  tnn 
1.76  p>:'U!id;'.  and  I'uc  i  tiyu 
w.'i:  7"'''  P'.'urd 


'•'In  w-47  iiuit'  I'i'h  b'i*  !u.7'j f'n  I'nt  ,i 
wr.jk  ha?  be'ii  dnc'  a*,  y't  t"  .ki.r- 

,n!np  th'  inpertanc'.  or  other'.'  of  B 

the  n'w-  d'.s'i.'ver'-.  n- 


n.,.,,'  onEMA  yUXEs  —  O'tirlakv  ■' 

,  '  ..  rir'l",  't'll'?  I.*d  "n'O't  tba*  a  l  iM  ; 
I-.*  "'  'ng  unit  (,  t.o  b<  in.'ialh’d  ?ui‘.?b!'  f.;.-. 
uring  ir.^iii  ..  ti...  tailini;  dinnru  wS'.i.j 

'reat'd  b  "  f.^rtn"  .■'P'' n •  .•■  t 
'  '  1  .'t.^l  et  61  r'p'r;i'ntall'  '  .an'pl'  ' 

ic  t'’’  '  lak'*i  from  t''*  tailing,  dunm  | 

and  a  •]  g-i'f  an  (I'l'rag'  valu-  of  t'  v;| 
7vp,.'  t'"  O’  'he  p".i.-n,  r'i"  o,'  g.'!.,  j 

i.fft.’::!.  r'p..,,  ttiar  a  -r-7\-r-  I 

ment  ^  ,,  j|,,  ,,  .'gt  -tg  ■ 

ji|j'  ,n  d'.'.'  -I  f-'afit  of  17  Id  per  t  .-n  i  i.i'- 

-vp'.t'd 

'-•*  •  G'.’rr'* rn n *'  fF'gjt  it  ha? 

of  r 

Tb*'  hR*:*  « 

a*'r®a5®  lu  ’.-n-':  bIC‘'k 

*tb  .f  • ;  o.  r**  J 


-'■'I'i.  no  ^  c  T  •  >13  port  a  br!3e 

b-op  t),pt  in  tho  rlrjlinc  Tti*'  tir-w 

®  \ plorat >•  tl  a  iJifiCi'cnt  scc- 

t  tl'.'ii  ‘■'f  tb*'  prop^'i'ty 

•  T|i.-  wrnijtni  ttJ'nrcJ  rv^r  to 

f  F'lri'J  bA  bladi'n  ''lalart'** 

'A'lio  rr.'iMrJ  r>AO.'‘*no  r.f  |  b  <»  .'t.O^ObOO 
•lutl'iort^.  ,j  cbpir*-*  ’'apita;  Tb»'  « 

f  'M.n.J  ,'c.r  I'j  I,,.]'.'  am]  '...uth 

j  'j'l.i  ■.  miat 'Iv  a  in'].'  .-jrt  and 


4H»fi  r  I  r. 


rr  01.10  f.f  Z 


f  f  ii  r.i’ \  \  5^  V.  —  St®vcr3\ 

*1 J3«j 'fj ♦  »  T.td  .  ha.  bern  foriri^i’i 

wr  i  Ai'tt. '.bai-p  f^pital  to  rjoA  clop 

.•*  j:  -jp  (>f  rhum.t  tn  T\'rkland  T.akr 
'i«"i  f -•  ai'Miiir^'  IT  •‘talvr  otlii'r 
rrcvn-i  to  ttllV  Totat  of 

haro?  ha.r>  br^n  tr?ijrd  fo|-  pro* 
pj"  "  .  ’cfiAin?  "o  3:’*^  in  th*'  tr®a-’jrv 
t'.-.TopH”'  •.  q  f  pi-f-.-rnt  I’ffcrinr 

at  *I  i-rt-  ,haro  tfN  finan'  ®  trnni^di^t*^ 
drA-ciL'pnvDt  and  exploration  nro- 
-am 

7r:B\!g|.ns  <,oi.n  —  Th®  p  jb- 

Tir  •'''‘tnpi.n**  fn  tb#i  tieu-  ^rbrjlln.- 
d!:Fr!'':t,  on  thf*  c'-'^ballni;  t:ivrr  V.;,-p<‘- 
in>t.  Yf^-r  nf  \ 


Let-*  7ir®,'t  ba:-  Lih.9  b®*n  pla- ''d  r^{^  tbr-  my;-- 

piji-ob-at.*  a  nilrilnz  p’ant  'A'pn^'^uvo?-.  f?  i.i  KnoAAP  p 

)»r*d  '»  “  i.aft  to  th<?  ort*  ^cballo?  Oold  Ii’sK  Minn," 

imjTim^  r 'z-r’b:! jtl®*’  of  - -  -  -  - 

T^^;"  Change  lo  Operations  At 
'  a  Ar  Teh'  .'i/  vlj'T'  Consolidated  Chibougamau 

th®.**  nil  '■abi.?*,  ra.nrins  from  $,-»  f<^f 


Vi  I'lri  ijr  t  ]on  for  tVia  .‘i  rrj-M  j  n  *  ^-'il  sv-i-irb  nf  from  1  to  ;  ft 

^  I  ,,  ,n  r‘''t-rH**-  T"'ni;  f  ,aO  1?  O'^ntmllcd  ariH 


•n  bT  Ti^niPHrniJ  Ul(!i 

thsj  T'l  TV  I'.Mj 


WHERE'S  JOE  ? 


V?'  ■’'■■■ 

G,-, 


■  r,.-ns  f.ao‘tr-  C'n.tr'.ll'd'anrt  '■■h|h..'Ugain.:iu  fi'.ldfipld'-  i 

(..  .J,,e  ,'n  Vtln'.'.  h  .-1,  ai.o  reported  ha.'ing  engai-eil  ]]  ],  i 

'gperai'a  k)'?t''j!-.  i.-i'o'  hett.  Mnntrral  -engin'er.  t.'i  iictk*' 
cvamm.-jtion  <if  th'  i  erlar  I:;,'  |.i.i- 

pert'-  fi-r.rn  "  hi.  h  nn  M|,i 

- ...  _P— ...inj.  jting  l,;,v  1.  i,|irj|..i  .1  n  .jflpr 

■'  -t'endme  ..-.  tn  I'l.'il'l  I'.'l'l  I  h..  I-..;, I  ! 

j  I'an'.  -II  .'.arr'  ...n  v '.rl,  ,i  heyr  .-Ipi.  l  I 

t‘'f'  eff  a!ti!'.ijrh  like!'-  ..hail  ! 
r  J  L  .Vtl.'irl,  "  l,h  IQll.-b  I':-..:  ! 

t  ' .vpend! 1 11  r'  -.ilmrl  're. w ij,..  .or.  t..‘ 

•  hr-  drr.rn  frr.trj  thn  are  th''":!!.  .' !  ! 

ee.'id"  .men.:..]  .and  r<.;omn.'e!.i.)dI!Oi!:-  ' 

fer  ,h'  fntnrr  •'•ill  hr.  .  '  I'l  'd  ']  |i' 

__  I  en.im.!  ef  iinieitin r1.  "itndr.O  '  .U 

I  b-'-iff!';;.  I' hil'wiljr.im.aii  dm-lMi'd'  'md 
(W  i  ‘'■Tk'  •.h'..v.r.  lemdm  n-  .1,  thn  ...ytil  - 

menr  of  fTf  ^Lik'-^teu  ci  »be  erra'  ^ 

1  Id';!*  in  th-  ,Ja'.  .aheyr]  hjg.  mine!  .  1. 

I  .'tneltev  .inej  in  ,hij  ji.'i;.  ,n  gjh.i'f; 

‘thin  '■  Fi.hoijsainaij ;  h'.uad-iri' 


•Shtire  Option??  tjnd 

Underwritings 


Tornnlo  Bu'etij  The  Finenclit  Tloiea 

Toron’o.  —  Dunlop  Consolidated 
Mines  k"  proceeding  'vith  a  procram- 
mc  of  diamoud  diilling  on  the  rccent- 
1].'  optioned  rroup  of  7'?  elaimu  in 
Malartic  township  Quebec.  Toui 
holes  have  been  completed  to  d.itc 
from  "hieh  ontv  low  values  h'l'c 
hern  rccurnl.  and  Ni?  J  hole  i?  cur- 
rentiv  lining  pul  d.."''n.  r'rllling  (?. 

,  iivorecding  under  the  direction  of 
ri'bcr  Rambfick.  mining  cti.giuccr. 

I  The  7’.?-rlalni  .croup  .idjolns  on  the 
I  V  est  n  croup  mrentiy  ai-ipprcd  iinclcr 
I  option  h'-  Vlnlnt'  re  T’orcuplnc.  md 
I  lie.  ri'i'th  i-if  Sladru  .M  il.ii'D.*  .lud 
jk.a.f  .ilalartic  Mine.. 

]  O.S9VOOS  Mi!!  Is  Expected 
j  To  Bo  Ready  In  Dcccmbei* 

te'nnt"  F.j,'4i,  Til'  F,nan..!e!  Ttmee 
friront.-'  the  new  ivanid.  piint 
for  Osti'O''.  Minn;,  T,(fj  loc.tted  in 
tl|n  i<r'ignr  Moiinf.'iio  are.-;,  lirltlsli 
j  C'.'lunil'ia.  v;  n-,pn,:tni]  t.y  bn  rna.Jv  f..'r 
I '.pnr.aiton  hv  thn  fir.-t.  week  in  T'n- 
,  I'nmbnr.  Thn  plant  'viH  eo'.i  .*4,6. nil.’, 

;  It  k'.  rnp.irtnd.  and  "'jl!  ha'n  a  i)a(lv 
cap.i.'ii'.'  .i'f  I'.’.i  trill;  ft  '' !!1  hn  ap 
I  add  ili'n  |n  tlin  pi'n.'-n,  ,’lllilnc 
'  ni'jii  I  pnir  n,  .•tnrj  ti^c  hr  np  rfnvtgnnd 
"  Ith  .1  '  inw  Ii,  ,nirf,,ig  thn  i.jinia 

turn  III  ,1  )ii  iTfltalil.'  li.i;  ir. 

’  'IT.  T  Ii  njc;,  1 1  Bnc.ir  1  '.pl'ira’i.yil. 
linlfilMg  r.F.ni’il  '.h.'ivn-  r,f  fTvri' o.'.l. 

Minn...  ni;i''  nvpo.-,  b'npfl,  fi-r.,,, 

tip.  nupr.i'ncl  narumc  p.-jiilnyn  of 
that  .'i.mpanv  ,n  i;>.1,» 

Kooleiiay  Belle  Oulpul  l<» 

.*Topf.etriV>PF  Ahn’Vr  AvoFA-rr 
Tntsn’o  5ureai'  Th#  Tlna'ctsl  Ttm'#  j 

Toront'?  —  MTilln  rr'iductlop  a’ 
iiont-snay  Reiio  Gold  itinpn  in  Sep- 
t'mber  a’  .appro.vima-te!''  TSt'.tit’.’  "'ar 

I'nl'in-  ij^n  rOnord  high  mnUth  of  .AU- 
C'K  t.  1’  '''as  '.*'p11  :’.ho'.  n  tbe  a'  nra^p' 
for  'll'-  ''p.ar  Production  lyit  montb 
v.-.y:  ''b’-i!ued  from  tho  miilin^  nf 
3,6)1  ’nn.,.,  of  ore.  *''*mpared  *'116 
*ons  miUed  for  a  re-covnrv  nt 
•54 '"‘'4  in  .Augus’.  Ih?  c.-'nipany  1: 
.steadik'  building  up  cash  position  to 
the  point  at  'I'hich  dividou'd:  'vouid 
he  -I'.ir 'anted  .Another  inonth 

thould  see  nompletion  of  the  new 
lo'v  iw'*!  .’dit  to  tho  ‘'.A”  vein,  the 
main  source  of  oro  supp!’' 


I  Toronto  Bureau  Tha  financial  Timet 

'  Toronto. — .A  new-  high  record  both 

j  in  tnns  milled  .and  rceoverv  w-as 
icstahllshcd  by  Cariboo  Gold  Quartz 
i  Mining  Co  during  September  'vith 
7.9,1?  I'unvcs  of  cold  lecovcrod  from 
the  treatment  of  7.45.5  tons  of  ore.  At 
.?35  cold  price,  pri'duction  had  a 
\.ilue  of  llOG.oG'i.  a;:  compared  with 
?9i’.6S.'«  tn  .\ucur.f  "hen  '.’,591  ounces 
gold  were  reco'nred  from  6,837:  tone 
of  oro  milled  The  prevlou..  '•ich 
rci'ord  was  nCt  in  May  when  produc¬ 
tion.  iuclijding  leci’very  from  .a 
eleiin-up  of  the  ball  mill.  loOiUcd 
598,841’  from  5.693  tons  milled 

United  Gold  Equities  Had 
Income  Of  $123,320  In  Year 

Lnltod  GoM  Lnuillcs  of  Canada 
'h.o'rg,  an  income  from  interest  and 
dlvld',=nd.i  Hn.;l  from  net  profit  on 
sail  of  fecuritlc'.  of  *!7’3.17‘ii,  in  it.' 

:  annua!  report  (.,r  the  lisc  ii  year 
ended  June  39.  193: 

I  After  dclucflng  general  eypenscf 
!  ot  .86. ‘.*97,  am)  ta.vOi,  of  ?7.99',,  a  net 
profit  for  the  'ear  or  ?1 13.415  is 
sh.'.'wii  Di'lden.il;’  pap]  during  *hc 
'■car  to  hoid'.'s  of  .'on’iiion  and  stan- 
d.-ird  hare:.,  amounted  to  .•29,636. 
p.jiil'alent  to  11  i-pntg,  per  sliare 

In  thp  h,al.)i,,-p  .bert  Hi.  at  Tiiue  3i’. 
I96i‘,  (hr  .-rinipany  h.iw;,  r.a  b  of 
?7.9,7'’  an.]  tn'estnipnt  orrurillej; 
"lii.-h.  .at  that  d.atp,  bad  a  inarket 
j  'alpp  of  T.'iO.l.ofis.  a.t  n  b.aok  ''alt]p  i-.f 
,  ?  I?9.7(’"  Iiindpnd.  re.-rl'jihle  i.'f 
:  *6,1)0  broijrht  aboitt  total  'urrent 
ja'.ipf-,  to  Ii'’.1,KSI  i"ii,-rp,it  Ilabilt 
j  tlc*i  tnt.allpr)  Ir.p-’f 

I  Bidgood  Kirkland  Gold 

Output  Up  In  September 

'^piember  rtridui'iion  nt 
Kirkland  GoH 

tr,7  O'  er  tHo  total 

of  rrodiii'O'l  in  Aij?ijrt  but 

do'*''n  r^lieliMv  .TijU-  #iutput 

'^f  k-*S,'^o7  Miil-hpaH^  sho’*fid  an  in- 
rreare  The  An^u&t  figure  of 

•35. 7*5  at  ^vbiin  min  tonnage 

declined  to  3  7!5  tonb  from  3  946  In 
the  preceding  month  Production  tor 
the  rhi^d  ouarter  total?'  1'109,-16 
from  miUing  11  4^3  tons  of  ore 
ing  an  average  recover^*  of  >?9.59 
Tb!?;  comnareE  vith  a  second  quar* 
tpf  tota!  of  ,T99.15G  and  S10S.105  In 
the  first  quarter  of  th^*  current  year. 


Acme  &  Oil  .  . 

Aftoii  Mmeik  .  ,  . 

Argoav  Gold  .  .  ,  , 

Ajax  Oil  .  .  .. 

Alexandria  Gold 
Anglo- Hiiroiitan .  ,  .  , 

Ashley  GoM .  .  .  .  ,  , 

.A*tcri«  Rouvn  .  .  ,  , 

Amlfleld  Gold  .  .  ,  , 
Aloerinac  Copper  . . 
A.  P.  Consolidated  Oil 

Artec  . 

Bankfield  .  .  .  •  .  , 

Bdgamac  Rou>ti.  .  «  . 

Base  Metals  ,  .  •  # 

Beattie  Gold  .  .  •  •  % 

Big  Missouri  , .  .  • 

Boblo . 

Bralorne  ^f{ne•  Ltd* 
R'iffalo  Can.  C-M.  •« 
Buffalo  Ank.  .  .  •  a 

Bunker  Hill  Ex.  . « 
Bidgood  Kirkland  a  • 

<  algarv  A  Cd . 

1  alniont  Oils  .  .  .  « 

Can.  Malarlic  G.M.** 
Central  Porcupine  .. 
Cariboo  Gold  Quarlx# 
l*astl‘“-Trrlht'WMy  .  . 
Central  Pal,  Gold  M. 
Chemical  Research.  . 
Commonwealth  .  ,  .  , 

Coniagas . 

Conmrurn  Mines..  ,, 
Cone,  bmelters  ,  .  , , 

Chromium  M.  A  S, 
Cons.  Chibotjgamau . 
Darkwaler  Mines  .  . 
Dome  Mines .  .  *  .  . . 
Doni.  Explorers,  .  ,  * 

Oorx'a!  Siscoa  ..  », 

Eldorado . . 

East  Malartio  #.  «# 
Ealconbrldge  .  , ,  , . 
red.  Kirkland  ..  .. 
FoundalJon  Pete,  •• 

F  rancoeur  .  .  ,  * 

Gillies  Lake- Pore,  a# 

Glenora  . .  . 

CoM  Bell  . 

God's  Lake  .Mines  .  . 
Coldale  Mine*  .  ,  *  , 

Gold  Eagle . 

Goodfish  Mining.  .  .  . 
Graham  Bousquet  .  . 
Granada  Gpid  .  .  .  . 

Orandoro . 

Grull  Winhksne  Gold 
Gunnar  Gold  ..  .. 

Hale  row  Swaj-xe  M- 
Harker  Gold  ..  .. 

Hard  Rock  .  .  •  •  ,  • 
Highwood-Sarceo  ,, 
Hollinger  Cons.  ..  .* 
Homestead  O.  .  .  ,  . 

Howey  Gold  ,  , 

(nlernal.iona!  M.  Corp. 
Int.  Nickel  .  .  .  .  . . 

Jjicola  .  .  .  .  ,  .  , . 

lack  M’afte  .  .  .  .  .a 

lellicoe . .  * 

I.  M.  Cons  .  .  ,  ,  .  . 

Kerr  Addison  . . 

Kerr  Lake  .  .  #  . , 

Kirk.  Hudson  Bay  .  . 
Kirkland  .  .  .  ,  .  » 

Label  Oro  .  .  .  . 

Laguna  .  .  .  .  .  .  , 

Lapa  Cadillac  .  .  .  . 

La  VO  Cap . 

Lake  Shore  .  . .  . . 

Lamaque  Coni.  .  .  . 

Leitch  Ciold . 

I  ee  Gold  Mines  Ltd. 
Lowery  Pele 
Lillie  Long  Lao  .  . 
Modreti  Red  Lake  .  . 

Maralgo . 

Manitoba  A  Eastoro 
Macassa . .  . 

NterUnd  Oil . 

Mclnlvre . 

McKenric  Red  Lake 
^1c^’1ltie  Graham  M. 
\tt:\PaUere  G-  M.  .  . 
McLeod  Cockshutt.  . 
Mm'Io 

Mining  Corp  •  .  •  • 

Mod-1  Oils  Ltd . 

\Icneta  .  .  .  .  .  » 

Morns  Kirk.  -.  ,, 

^fu»'ph V  Mine*  .  ,  .  > 

N’a^'hob . . 

Vo^v.-Uec  ^tmes  .  . 


'ng  Market  Record 

By  F.  O'KEARN  ft  CO. 
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I)o  ,  prcf . 

Alb<>rta  (vraln . 

1  )o.,  pref . . 

Aniiil|;amatod  Electric.  . 

Do.,  pref . 

Assoc,  Breweries . 

Do.,  pref  . . 

Assoc.  Tel.  &  Tel.  A. 

Do.,  prof . 

Am.  Cyanamid  “B”,.. . ! 

Acme  GIme . , 

Do.,  pref  . . 

At  clo  Gan.  pref. . . 
Ault  &  Wiboftf 
Ba-kers.Brnaif.  .  .. 

-Do.,  pref . . 

Barcelona . . 

Bat';tirst  Taper  **A**. . .  * 

N.  Taw  If  ( train . 

1  Jo.,  p’cf  ,  . . . . . 

Beatty  Bros. . ^ . 

I  >0.,  pTf  f  .  .  . . 

Do.,  2n<l  pref 
Bell  Telephone,  .  .  .  ,  , 

•  Blue  Ribbon 

Do.,  pref 

Brantford  Cord.,  pref.  .. 

lira  iVian . . 

Brewers  &  Diatillert. . . , 

B..‘\  on  . . 

B.f\  Power  **A** . . 

'Do.,  li* . 

Bmck  Mlk . , 

BuildinK  Prod..  Claaa  A. 
Buill;ij;ton  htecl,  ,  .  , 

Biltmore  HaU . . 

Do.,  pref . . 

Burl,  F.  N. . . . . 

Burry  Biscuit.  . . 

Do,,  pn f . ^ 

'Calgary  Power . . 

■('an.  Bakeries  **A  , 

1)0  ,  pref  . . . . . . 

f*an.  Bread  . . 

T  )o..  ‘  pref.  .  .  ,  . 

1  >o.,  •  'B”  pref . 

<’an.  (*(  rnent . , 

I  >0  ,  pref 

<’an  PaekoTs  . . 

Can.  Brewerk-« . . 

Do.,  pref . 

(  at*.  Found.  A'  Fore.  A 

Do..  TC’ . 

Can.  Kor.  Power.  .  , 

'Gan.  S.S.  Line.**.  .  ...  . . . , 
?)o.,  prri 

Can,  WirfjA:  Gabl<v‘kV'. 
Do,'  B”  i 

Gan.  Bronre . . 

Do.,  pre/, 

.Can.  C  anners.  .. 

1  )o.,  bit  pref  ... 
T)o.,  ?TifJ  pref  ... 

*  an.  (Jar  Ar foundry 

Do.,  pref  . 

^'an.  CVlaufse.  .  ,  % . 

•  Do  .  righf^  ;  ,  /  ' 

Do.,  pref' .  . • 

<■  an.  Converters  ...... 

Can.  Cottorui.  .  .  . 

1  »o.,  pref 

Cari  I  •’■edge  A  Dock  ,  , 
*'an.  1  airba’ik.s.  pref.,.. . 

<  an.  Geri.  Fleet ric. 

a  I.  Ind.  Alcohol  .  . 

•  D.n.  "B” 

*<  ian.  Iron  Four  dries  .  . 

Do.,  pref . 

Gan.  I  ocomotive 
C'an.  Foreign  Invest  .  .  . 

Do.,  pre/ . 

.  •  ‘an.,  (til  Go. . , . 

.  I  fo.,  pref . . 

Gan.  Pac.  lUy . .... 

'’'an.  Wij.eries  . 

Co.'k.sbijtt  Plow . 

Cartiati»>ii  C«».  Nt  pref  . 

*’  an.  Wallpaper  "A"  !. 

Do..  "B’V  .  ,  .  ,  .  G 
'  nos.  Bakeries  . 

Gclancfe  Corp.  of 

Min.  ^•.Smelt.  .  . 
^.‘o'liRunjers  Gas 
Go.w  Imperial  MiUs  . , 

,  -Fto..  pref; . ...  . 

'’row.i  N’e«!t  G«oal . 

<  ’niwr.  (’ork  A  Seal  ... 

I  )i 'tillers  Seagrams . 

1  )<*.,  pref  • . . 

1  Jomioian  Brnige. ..... 

•1  k>'-n.  Goal,  prtT.  .  .  .  j . . 

{  •»  o.  Iflasse . ; 

!  )o.,  pref  . : 

I  lorn.  Rubber,  pref .  ; 

Ste.I  A  Coal  B.. . 

Dom.  Store.-<  . 

i  Join,  'rextile  . .  -  . .  .  . 

I  »o..  prcif  .  ...... 

1  try  den  Taper ,  .  ,  - . 

>  Klin.  Tar ......  ... 

pri.f  ,  . 

i‘jlcrl  -oluj  (-(trp  .... 
Kn*‘*ti-!Ki.v,  com  . ,  , 

i;a-<lfrii  Daiiii's . ; 

?'’astrrn  Stool  Prod  ...  . 
Do..  l.Tcf  .  .  .. 


—  -Week  rndinit  Ocl.  I".  DtS 
Prev.  High  Low  Price 

Cllow  t'hange 

.  iUi  iyj  ap4  —  », 

.  nv  SB  .31  f. 


>1  ■  l!).3"  Curref.l 

.'a'.e.i  Pid  High  I.ow  Idv,  Hate 


«.'i  10!  j 


If  18  tti3 

4}-i  41 ; 

3.5 

Sii»^  17}* 

21  ’  19H 

34  38H 

’S'-f  5J, 

BO  48 
IB  Inti 
10  10 


48 

llj-i  PH 


2  .1?*' 
17ljj  16 


im;  3!,' 
12 '.4  Ills 


JS^^  17)4 

.?!a 


MO  108’^ 
15  15 


IOS'Ia' 

37  3V 


116 

8H 


63  o7 
195H  104 
.21H  2l« 


135 

101;  91  y 

Sty  7'H 
85)  84 


'.a  Cicrn  J  heat.res,  pref. 

82 

'u  \  ^4’H'^hil'g  Machine 

i'i 

'natncl  A  HeM.  Trod..  . 

3lj 

3 

A 

h  6'jrii  Electric  “A**  .  . 

37 

DA..-B“  • 

12 

12 

i? 

loii'diMc  l.ifo . 

*>•» 

'amous  Tlayera  ..  ..., 

30 

F  0  .  \  ot.  'rruy.t . 

3t 

'anriv  Farmer  Shops.  . , 

21 

22 

20! 

'or  i  (V>..  Glass  “.n,”  .  .  . 

i»;< 

19*4 

18 

'oiindaiion  Go.  of  Gan.. 

14 

14 

12* 

Sterl  ,Sl  Wire,  .  .  . 

I  Jo.,  p^ef  ,  . 

I  )fi  ,  \  pref  . 

<1  \..  . . 

1-/0..  Iirif  . 

'  Jen.  Stis-l  Wares  .... 
i  iof  1  vear  'I’ire 
lkn».l\ear  ’Pite.  pref.new 
Great  V\est  Saddlery.  .  . 

Do.,  pr»  f  . . 

G  ird.  Charles  . . 

1  >0.,  pref  .  . 

C.ypvum 

I  lam.  Rrhljr**  .  . 

]  Jo.,  pn  f . 

Ifani.  t  o'ton,  j  re*' 

I  larding  (  arpet-i 
Mam.  t  niti-^i  Theatres. 

I  »0.,  pfef  . . 

Millcreut  Co!lic-rii‘H  .  ,  . 

I  Jo  ,  prof . .  . 

Mim.e  A  Daui’h  Taper 
Moll  Renfrew  Go.  . 

1  J<‘.,  pvf 
liuiif.' Gafulte.^  ‘ 

De.  R*' . 

fmpt'rie  I  Tobacco 
!  Jo.,  jiref 
I  nierci>!o»iial  t'oal 
I  ‘o  .  pref 
Irnpcrml'Jil 
I nt.  Tet rejpunri. 
ir.O’  \'''*eotance  .  , 

Inter.  MiMihgj^pref  ... 
Inter.  Hudrd  lllor. 

Inter,  'su-kel  • 

I  »o..  |"•t*f 
Inter.  Tower 

•l  Jo.,  pref 

Inter.  (  tilities. 

i.o..  IF'.  ^  , 

.lamai'  a  l’»ib.  Service.  .  . 

i)o..T)ref 

KtUinater 

Do.,  pref  ,  , 

Lake  of  W  oods,  ...... 

Do  ,  pref  ,  i . . . .  ,  , 

I^aura  Seconrl  .....  V . 

Llnd‘*ay,  C.  W'.  ...... 

I  >o.»  pref  . . . 

l.oMuw  . . 

Do.,  'TT*  ...... 

Lake  Sul]*hite . . 

Loew's  Thicat  res  .  .  , , 

I  Jo.,  pr»  f  .  .  , . 

Lang  A'  Sons,  .lohn  A.  , . 
Manic  l..eaf  (Jardens  .  .  , 

Do.,  pref .  , 

Maple  I  eut*  Milling  .... 

1  Jo..  Jiref  . 

Mot.jey  Tlarrfs  .' 

'l  Jo  .  firef . , 

Mitchell  Go.,  .L  S.  . 

Do  .  pref  . 

Monarch  Knitting . 

T  Jo.,  pn  ( . .  .  . 

Nfontrral  ('ottons.  . 

Do.,  pref  . 

Montreal  L.  M.  <£•  Tower 
Do.,  I  Jobenture.s 
Mortrtul  Loan 
Montreal  Telegraph  .  . 
Morstn  al  'Traniwayti  .  . 

Moore  t  •o»’p‘  . 

Do.,  "A  prt  f . 

Do..  “IT’ pref . 
MnirlieadH  C<jrp .  .  . 

Do..  pr4  f . 

MK'oU-Fronienitc  .  . 

I  Jo..  pr»  f . 

McKinnon  Su*el.  .  . 

Do.,  pref . 

N'alional  Breweipa,  . .  , 

1  )o..  pref  . . . 

•S’ at  ions:  I  (Jroerrs. 
f  Jo.,  pn  f  . 

\at.  cit<'cl  C'nr . . 

StHgara  W  ire 
Sat.  Sewer  T4'K‘‘'A". 
N’oranda  Mire.s.  .  . 
SGS.  .itcel  &.  Goal,  prel. . 

Dgilvic  Hour, . 

1  lo..  pref  . 

» Jnt.  Steel  Trod  ... 

Do.,  pref  . 

Grange  (  rush  . 

Do.,  pref  '. 

'JUawu  L-  Il.  A:  Twr..  . 

1  Jo.,  pref 
( Jltawa  ‘I’raction . 

Ottawa  Gur 
Tage  lleraey  Tubes 
Tantepcc  Oils 
T< moans  TJmited 
Do.,  pref. 

Thoto  Fiigravere  . 
I^^trcro  Sugar 


10'^  jot-i 
IrtUGj  109!i 

i5j.5  ik 
40  37 

H  OJi 
80 

bMl  f)3t| 


16t-i  IDi  11*4  --CD 
13tj  13)4  - 


lJ»-\  I8C4  », 

3l!  30  H  —  1 

op  •  27*4  -  I *4 

.97 tj  97*.;  -  ID 


3 

7  • 


3  21-7 

3D'  .SD 

‘»ii  6)3 

46t^  4a 


2u  3'T.i  28t5 
M)»i  50 »«  50  D 


1.54H  160  ir»o 
2r.2t-; 


130  12H  128 

2!'  3!  27Fi 

33  D  94  33 

I4D  19 

4H‘..  f)0’D  46’$ 

l.'J 

200  d;  105  IKO 

161  *  ir.H  1.531.^ 


16  8* 

120  110 


18  24 

109  1 10 


‘T-z  14^4 
100 
19U 


iod;  loD 
67D  63’$ 


6  3 

78  47 

101,  4,4 

103' 3  99!-4 

r>?'o 

:>‘.JL,  47 

A 

22  •„  9,L» 

1 1 1  9.5 

\ 

98  75 

$3.00 

3'3  1-4 

231,;  14 1( 

$2.0tJ 

20  10  G 

18  li 

on 

$1 .20 

18!  ■:  9 

;*.4  n- 

•||J^  3. 

*1  .VO 

no  •  10.1 

20  >  i  ID, 

.9 

S'!  00 

31  2u 

$1.60 

22  2 1 

126  IOS-. 

*^'c 

32  in 

93  .  65J., 

J1  00 

10'*';  iir. 

6^1 

47  :{6«,^ 

$2.00ii 

103  lO'i 

240  200 

O'v 

81.  f. 

D.  i'j 

87  30 

66*$  . 

3% 

25  8 

33  18 

$1  .60. 

107  10. 

8^: 

T)  n 

f>0c 

12, >  Ilf. 

b'.'c 

i7v; 

4  11^4 

22 S’, 

106  100 

!'>% 

28Tii  24 

5d  .00 

2VV,  24 

$l  00 

23  16)^ 

$1.00 

T’orto  Tif  O  INiwi-r,  prif.  lOO'  j  102*$  100  —  ) 

Tower  Go-p  .  ..  15*  j  InJi  14’$  -  1 

Tre'cod  M  Cals  .  28*$  27D 

Tfi.-e  H  o.  ....  23  2iD'  20G$  D 

1  Jo.,  prt  f  .  57  58  51  2 

t.'udw'c  To-.vt .  17'^  17D  17  » 

:  Kegml  Knitting  ...  lo  9  H’/  —  1* 

iJe,.  pr«  f .  2D-3  . 

Reniin.pnn  Itand  .  .  .  21*4 

Kiver.siJf  Silk  “.A'* .  2/  26*4,'  .  . 

Roilai.d  Taper . .27 

1  >0.,  \  fp.  vrui  i  2 '» 

D')..  r»r<  f  IfG. 

K'ifihar'it  H'TW’Dry  ...  3  • 

Russell  .Motor  Go .  77  70 

T  >0.,  pn-f  112 

Root  I'etrc4!ei:in  ,  . .  7  ’  j 

Saguenay  T«»wer,  pref.  .  100  1(J0  JOO 

Silverwood  Djiiry.  .  .  .  1.60 

1  JO.,  pref  .  ,  4 

Shaw.  AVater  &  Twr.  .  . .  23’  J  23 D  21  ~  Z' 

Sher.  VAi7iams .  16’$  18  16  — 

T)o.,  F»ref  . . .  128;$ 

Simon  A’  Sons .  11 

Do.,  pref  .  . ,  .  . .  110 

Simp.oon  stock  ....  26 

Do.,  *TV’ .  .  .  8'  $  6  6  -2' 

Do.,  pref  .  93  f'2  91  -  1 

Smith  (llowanl)  Taper,.  !.♦  2o  16  -  2' 

Do.,  pref . ino  l()p  lOO 

SojilpTn  (‘an.  Twr  ....  12’$  Kl  12 ’t 

Sturjdnrd  Ghe*rh-,nl,  .  .  10  10)$  10’$ 

Stand.  St^el  A  ('rjn.,prcf  40  . 

Stei4  of  (  anala  ...  67  67’ j  63’$  —  3 

Do.,  pnf  .  63  6'3  64  -f  1 

Sterling  GortI  .  4^^' 

Stuart  Di'„  pref  .  15 

St.  l.awrcnMj  Corp.  ..  6’$  7’$  6 

Do..  ".A" .  mi$  20  I6D'  —  \ 

St.  Law.  Flour  Mills  ..  .  20  21  20 

Do.,  pref .  140 

St.  I,aw*.  Taoer,  pref  ...  62  65  57  ---  4 

3’amblyn  I  t  l .  1  I'^i  1"^  — 

1  )o.,  pref .  .  .'■..i 

I'i'i  Top  O’.iilorR  FID'  Tl  !3  —  ' 

1)0..  pref .  lOS  107  107  1 

Tookcji . 3 

Do..  n*ef . 2*> 

Toronto  Kievators  22  22  21 

Do  ,  pref .  4  J;  $ 

Tucketfs  Tobacco,  pref .  I'O 

Twin  City .  .  .  0*  i 

1  Jo.,  prrf  . .  85*4 

I  nion  Ga?  Co .  14  14’$  13*4' 

I  niteri  Steel .  5’$  6’$  5  — 

Viau  Ltd  '.  .  .  ...  3  2J-*  2’$  — 

1  Jo.,  pref  .  .  .  4  "  40 

W’ahasRo  Cotton? .  20 

Walker  iHiram)  G.  \V  3H’$  35  2 

Do.,  pref . .  1:»  10  18^ 

W'e«tern  (’anada  Flour  4’$  5’$  t 

1  >0.,  F»ref .  .',0 

AVc.^tern  Gifocers,  68 

1  Jo.,  pref  ...  11 7» $  - 

W’fMi.  Kootenay,  pn  f  .  .*120 

Wedi.ns  T,t<l .  12  I2’a  HD 

Do  .  pref  .  I6t^  hO  90  —  6 

W  ji  dsor  IT'trl  ...  .7 

1  Ip.,  pref .  .  !J  8 

AVuinipeg  Klectric  ■ ‘A  *.  3D  *T$  3  ~ 

Do  .  •  B  ‘  .  .  3  3  3 


1  Woods  ML:.  <>J-.  pref. 

•  WooM.  Alex.  A’  J.,  pref  . 
i  Zinuije-knit  Co 

I  Do.,  T-Pf 

(  BANK> 

Vtank  of  ('at  ad  a . . 

(‘anaoienne  Nat .  .  .  . 

t.\)rr)mereo .  . . 

Dominion  .  . 

Irnperiul  . . 

.Montreal .  . 

Nova  Scotia. . 

K.iyal  . . 

Toronto  . .  .  .  .  .  .  , 

lA)  V\S  ami  TBrS’rs 

Can.  Tennanent. . . 

Central  Cat'.  T^oari .  .  • 

E*eor.  Invent  . . 

Huron  A’  Krie . 

D»).,  2rt  p.c.  paid ...  . 
Land.  Banuirg*^  Loan.. 

Nat.  Tru.'-t . . 

Oril.I.oan  . 

Ht'al  Ksfatc  Loans . 

l’*>ronlo  Gen.  'i'riwl .  . 

Toronto  Mortgage  .  .  . 


NEW  YORK  STOCKS 


36 

53 

3  7 
20' 

$2 . 00 

Oct.  G 
1937 

Oct.  13 
T'37 

76 

.51 

.il'ied  Ghemical 

IHS 

171 

25't 

I 

.00  .Amerada  (*nrp. 

•.3'i 

5  2 '  '$ 

in:,: 

H 

93 

21 

T' 

f'n- .t  K 

27’  $ 

23 

po*  . 

IL' 

Int.  ..Ml.  Fop.  Tower 

•I'k 

3'. 

:h 

$2.00  ■  rt!.  Ic, 

n 

$1,00  A  n.  liit.T.  C.i-p 

■•'N 

, 

Provincial  and  Municipal  Bonds 


14’$  13D' 

6’$  r> 


,19  35 

19  ^  IS\ 


noi  .. 

19 

13 

90c 

F505 

11 

r.>4 

100 

8 

2 

ft 

60 

4" 

.  .  16 

'20 

3.', 

20 

int. 

9033  . - 

ru; 

ar, 

$2.00 

770 

107; 

1847 

SI.  00 

"0  .  . 

12’.; 

4*4 

45 

102’ -J 

40 

70 

701; 

63 

S3  00 

12.5 

12.') 

115’S 

7ri 

inof) 

18-5 

106'; 

ICi 

Bilclb! 

45 

90 

158  157 

168’$  1:0 
210  212 
20  7 

20»>  VI 98 
323  321 
1T7U  180 
243  237 


102 

92 

.58 

71 

60 

ft' 

157 

-  t 

23 

168'; 

1  io 

lor 

—  I’i 

260 

211 

165 

2J2 

+  2 

12 

250 

209 

205  203 

231  >* 

202’ 

i9:t$ 

—  zU 

37  i 

246 

1971 

318 

—  3 

42 

840 

312 

3  79 

4-  JH 

303 

226 

i;.5i 

2 

273 

235 

M’j 

—  5 

118 

160 

140 

175  19,% 

30 

26 

89 

80 

70 

—  6 

98 

9.% 

65 

10 

61 

1,%’.; 

10 

a 

70 

205>$ 

4-  3I4 

85 

210 

201 

lOiij;  " 

112 

10» 

40  60 

68 

40 

85  90 

110 

S"' 

111  120 

125 

lOJ 

b' I  00  ■,nr.  1 .0  ee'ottve  .  . 

f\*'l  ■  .\tn.  Sinelting  .  . 

int.  ,Anv  St»Hl  l'‘our,dri»*s , 

7'''  •  .-Am.  'Uif  ,  .  .  . 

7‘ ;  !  .\n.  T.*''  A  Tel . . 

•  .Am.  Woolen . 

o  /  c  .Anaconda  ("opppr.  . 

■  .Atc»ii-i>n  . 

.  }  -'.tlantic  Hefining  C-'o. 

hOc  1  Auburn  Motors. . 

.  J  Baldwin  Lo^'o  . 

1  TIaT.  A  Ohio . 

Int.  Barasdall  G<trp . 

7‘'c  j  Steel  , , . , 

.  J  Bo'*<len.s . . . 

.  .  !  1trr„.klyn  K.  T . 

5',x  Canadian  Tacific.  .  . . 

('"lMT.»*-?e  ( 'orp . 

6'‘c  Ge”ro  do  I’asco . 

KOc  ('hi -ago  M.  A  St.  !».. 

T  Jo.,  pref . 

A  Chicago  Uo '  k  Ta . 

$1,751*  (‘hryf Dr  Motors  .... 

$1 .75  ('ont.  Baking  A . 

_  Do..  B . 

, , .  .  Continental  (‘‘an . 

.  .  Corn  Prodiict.s  .  .  . . .  ♦ 

(’rui'ihle  Ste»4 . . 

ji  00  Cuba  Cano  Sugar  , 

7<;^  ('ol'imbia  Gas  . 

,  ,  .  Du  Font  . . . . 

Int.  Krie  Ba.lroad , 
f)''c  F^'oeport ’Texas 
Ir-t.  General  J'decl.lc 

G^mera!  Motors... ». 

,  ,  ,  (foourich  . 

GcHKlyear  Tiro . 

$1,00  Great  Northern,  pref. 
$2  62’G  Great  Northern  Ore.. 
7</'  Howe  Sound  Co  .... 

Inspiration  Copper.  , 
A  Internal.  Harv.  N,J.. 
90c  Inter.  Jfynro-Fdcc.  .  . 
Int.  Taper,  pref,  now. 

Int.  Tel.  A  Te! . 

ftp'  Johns-Manvillo . 

Int.  Kennecott  Copper, . , 


Missouri  K.  and  T. 

Do.,  pref . 

00  MKsouri  Pacific. . . 
7e»  Do.,  pref 
Tc.J  Montgomery  W'ard 
.(h>  National  Bi>cuit  .. 
5<^  National  (‘ash  Reg. 

_  N.V.  Central . 

Northern  l*arlflr.. . 
...  Packard  Motors  .. 

. , .  Pennsylvar.ia  K.K.. 

.  .  .  Pero  Slarquetto.  .  . 
Prevswi  St<»Gl  Car  . 

\  Radio  Keith . 

Reading  ... 
7%  Republic  Iron  A  S 
St.  Louis  A  S.  F.  . 
.40;  Shell  I  nion  Oil  .  . 


Ipc'  Southern  Railway 
10'  ;  Standard  Brand.4.  .  .  . 
3'  j  Standard  Oil  of  N.J. . 

12**^  ^tudehaker . 

8*“^  Tennes-see  Copper,  ,  , 
Texas  Gulf  Sulphur  . 
Texas  Padfi''  ...  , 

8^*.’  Gnion  Pacific . 

8'“^  I '.S.  Indust.  Alcohol . 
$l  00  F.  S.  PwUbher  .  . 

$5.00  G.  S.  Steel . 

2.5c  Do.,  pref 
$4.00  A’anadiim 

8'“^  W'nstinghouse . 

32G  W’oolworth  Co  .  .  . 

2%  W’orthington  Pump. 


4^  rBOVINC‘l.4I. 

•1  I  Alberta..  . 


British  (‘olumhia . 


New  Brunswick 

Do . 

Nova  Scotia  . . . 
Onta’‘io  .  ..... 
I  >0 . 


Ontario  (Hydro-Elertric  Power  Comm. 

T  Jo . .  • . 

prince  Edward  Island . 

(Quebec  . . 

Saskatchewan . . 


MI.-Mril'AI, . 

.  *  City  of  F>dmonton . . 

City  of  Ilalifa.x . 

Jl  City  of  Hull  . 

.  i  City  of  Levis . 

:  City  of  iMoneton. . 

5‘4  City  of  Montreal . . . 

VJ-s  1)0 . . 

D  City  of  Ottawa. 

I  D  ('ity  of  (^uel-H'c  . . 

I  ?.  City  of  Saint  John . .  . . . . 

’  ,  <’ity  of  St.  Lambert  . 

I  ®b  Giiy  of  Sault  .Ste,  Made. . 

D  (‘ity  of  .'^hawir  igan  Fallji . 

,’S  City  of  Sy.ln.y .  ..  .... 

'  kj  (’iiy  of  Three  Rivera . . 

L  .  *  city  of  A'anco  iver.  . . 

D4  (  ity  of  Wcstnio  int . 

1 H  •  city  of  Win'.ipeg ............ 

}?U  •payable  Canada  and  New  York. 


Maturitv 
f  Mar.  1347 
I  Sept.  1055 
15F.I..  1:G7 
1  Sept.  lOGI 
I  Get.  10.7.3 
1  Apr.  1017 
•1  Oct.  !9;i 
15  May  1350 
15  Apr.  IfJ6I 
15  Sent.  I‘)52 
I  .B.Iy  TM6 
1  Juno  Ih.V) 
I  June  1i*7J 
1  Aug.  T*.'.’ 
1  .Ta?),  1370 

1  D-r.  lf».*,5 
I  Aug.  1^58 
I  ’Sept..  I!n54 
15  Mar.  195‘> 
1  \ug.  TJ5« 

1  Juno  l?J5l 
I  Jar.  T’»r. 
1  Mav  10'2 
1  Mar.  IMM 
15. Tune  T'.'d 
1  Mar.  !U4  > 
I  Apr.  1:G! 

!  July  is  id 
1  Dct.  IP’fJ 
1  Mav  1**46 
1  May  i:‘48 
1  June  Ih'I 
1  May  1956 
I  Aug.  t‘Jl4 
1  Nov.  T♦.^^ 
I  June  T  6') 
1  Mav  T»5i 
1  Apr.  T-61 


zPayabIc  Canada,  S'ew  A  oi  k  and  London 


Canadian  Active  Bond  l^rices 


Tile  (oliowin  J  q.jnt.^tlan.  nre  furni.heci  hv  The  Investment  Healers  Association  of 
2*^1  Canada  as  at  Oct.  I2th.  Il>.37. 

2'»  I 

Hi!  GOVERNMENT  BONDS 

2'*  Irt. 

Rate  Hue  I’.n  iblr  M  i<uri"  Bi  I  %.lce 

’ll 

4*,  Dom.  of  Canada  Bend*  2'")  JI>  <  .lime  i  lot.'i  ino'  .,  ir.i . 


22  *i 

2e» 

—  1  G 

",  ...  3 

.ID 

June 

19'0..5  . 

22'^ 

21  »j 

-  7jj 

••.... 

\D 

Dct.  : 

F'd'* 

2.'.!; 

21?.li 

4 

••  .  .1 

AD 

’  Der.  I 

1912 

18‘» 

1,%>.', 

—  3 

••  . 

AD 

Oct.  1. 

194  L40 

7 

6>i 

-  IR 

••  .  4 

AD 

Dct.  1 

19rt-4ft 

27 !, 

21»< 

—  2*5 

■'  .  h'i 

.ID 

’  I  >cc.  1 

T  3: 

1R», 

16 

-  ►  ^  ? 

. .  I'j 

MS 

tepf. 

I9|i) 

11*4 

9 

—  2*4 

.  r> 

.A<> 

Dct.  1 

1943 

•■9 

J9 

D; 

••  . ' 

AD 

I  Jet  1 

TD 

19  »4 

17*: 

1'; 

98 

94 

....  4 

«p»a  1 

—  51, 

18 

M.'s 

-  3‘, 

10,*!, 

...  5.^ 

o4 

62*4 

1  1 4 

7k., 

1^4 

6^4 

32*4 

80' i 

-  in 

10*4 

— 

103’, 

fGG 

•^6*8 

24’; 

20*7 

—  41.1 

•36 ’s 

.32  -i 

—  4G 

73'; 

69 

i'.: 

117’,; 

115', 

—  2'4' 

21  >; 

1S«, 

—  31  ^ 

113 

106', 

-  -GV, 

40', 

40>4 

24  v; 

21 

-  3  . -J 

Conversion  Issues 


PUBLIC  UTILITY  BONDS 


100 57 
2n  1!'4 
271j 


20  22  ITlj 

20  13"* 

37)5  iU’j  85 


Montreal  and  Toronto  Curb 


Acadia  Sugar 
.Asbe«tns 
Aluminium  Ltd 
Do.,  nref 
Bathurj^l  ‘  IV’.  . 
Boath  Co.,  ■  A” 
Tieauharnois.  . 


Wevk  ending  Oct.  12,  1937 
Prev.  High  Low  Trice 
''loyu  Change 


- 1937 —  -  Current 


Unlisted  Canadian  Stocks 

Compiled  by  Rittenhou.-xe,  Hamilton  &  C 
i  Toronto 

lndii<^frial  stocks  Bid  ^ 

I  Acme  Farmers  Dairy  7%  pref.  * 

'  .Algonia  Steel  Gorp.  com  .  .  .  .  10. 5t)  1 

1)0.,  .5'^i;  pref  .  63  00  ( 

;  B’^andram-IIeiiderson.  com.  ..  5  O') 

i  ] ){).,  pref .  .  20 . 00 

:  B.t\  Pulp  i:  Taper  com.  .  27.00  f 

I  Jo.,  7\  pref  .  .  t‘6  00 


13 

Belding-<5jrticelli 

103 

T  Jo.,  pref  ... 

130 

73 

^5.00  Bis8$'U  &  Co . 

8'; 

135 

"*%  Do,,  pref . 

45 

1"; 

, . .  .  B.  G.  Packers . 

1  1 

ii'i 

lI’-< 

.  .  Briisht  Co..  T.  a - 

6 

G’  f 

(i'j 

1  )<).,  pr<‘f . 

•80 

i.vjn 

$i  GOb  Hulolo  i  f<>Id . 

22’  7 

2,)’.; 

22.*; 

1*4 

-  .  .  Galgarv  Tower,  pri  f  .  , 

91  $ 

1 .40 

(‘an.  A:  I  >om.  .^'ugar 

17 

('an.  Bu<l  Breweries.  . 

8 

96 

7'e  ('unadu  Malting.  .  . 

34 

.33’, 

3:1 

65 

7''c  Canada  l  aving,  pref 

10 

4. 

...  Gai  .  A  iru’cars . 

IS 

is 

>ei 

3 

....  Gati.  .Stari’h . 

1  \ 

61J 

57 

Int,  1  .JO.,  pr  f  .  .  . . 

TU 

10 

....  (.'an.  Iiidu'ilries  "B’L  , . . 

215 

.6 

....  I  Jo.,  pn-f  ... 

160 

21 

60c  Can.  ltd.  Inv.  Trust.  . 

2 

?.9. 

C.i'c  Do  .  i.r.  f  . 

95 

19 

$1  00  (‘anaolan  I.ight . 

15’.; 

18 

$1.00  GHtiaoiun  Marconi  .  .♦ 

1  5.5 

1  70 

1  50 

12’; 

.  (*an.  Nor.  Tow.,  pref.  .  . 

in 

no 

109 

.  .  Gan.  15  I'.  Ijivest  .  . 

■3'i 

2 

100 

•A  1  >0.,  pM'l . 

17 

40 

( 'an.  V  ickers . 

■'  ^5 

r. 

.1 

1.5 

Do.,  pref  .  .  .  .  .  . . 

cn 

23 

84 

.  Gan.  U'rc  B.  Boxes  A.  . 

22 '5 

81  . 

.  .  ( 'aJt'lli  Food  Tiod  .  . 

'.S 

$2  .'Oh  i  I  >(».,  pref 

10 

.5?.  'J-'i: 

$2.M0!Gt*'  <ias  *V  I.U'ctrP' 

1  (;0 

KOe 

,  S,iT,d  .V  Gr..  pi.  f. 

.'0 

25 

(■laud.-  Neon.  .  . 

20.- 

7^" 

Int.  (’.on.  Al<'*diol  ... 

1  6.5 

1  70 

I  25 

95 

v;  iv.iri.  Vlrohcl.  Iircf.  . 

4 

•7 

.  (•,.I.S..I.  I'ai'cr  ,  . 

101  ^ 

IDG 

Consol.  T^e^s  Lt^l 

1H 

1 

1  ■(..-(  I'aia  c  pref 

*  c 

111’.' 

$2  00  Grown  Doro  Oil 

2  ‘  1 

2‘J 

2>^ 

•>  *). 

flit.  (Mli  •  Knitlii'K. 

1  *i 

.  Davcl  A  ri.'i.' •  \  . 

.1 

(Vi  DaD.I  Totc  "It  ,, 

“  n-.- 

.  DehaolHod  Nirciafl 

;o 

IS 

1  /«».,  p* 4  f 

1100  I)i;her  Steel. 

12 

D(,..  (.rcf 

!(.'  • 

:  li 

I  D„-„.  r'rtii„....r!.',. 

hi 

1! 

Doin.  <hM-h>(li  . 

40 

!2 

Dorn.  T  A  T.  Dubs 

•1  no 

IV.’s 

6;  1  I  \ '• 

;  J 

'.O'; 

7 

6";  Do.,  -H' 

*1 .  * 

SG 

3.. 

$■"■  i'..iTi.  ,%  S(...i,  I,. 

n 

39 

VO 

S'  1  I'*.,.  1  U  . . . 

18*4 

.VOclc  E....,t  Da(i(....  |.l,.f 

30 

il  VOI,  l.;,„„j„.a,,  LliTlri.-  .■( 

28 

let.  .Mc-raft 

m 

9* 

i‘'.t  Faiicliild  Aircraft  .  . 

■I'i 

9 

I  rt(  l'..-A.  . 

1  10 

4.- 

$;  f  .  .  f  V 

21 

93  •  i 

19^$ 

D„,.  ,,,t  tr.L< 

99  i, , 

24 

19 

4  .1 

.  I  l'■..•irI.a:.  ...  1  I'i  .  pn.f 

41 

•9» 

HZ' 4. 

6  c  i  GatU  1  ail  I'.cAc.- 

''“x 

•*'  *  i 

7i; 

n 

1  u 

67  ‘  i 

?  0. 

.  .  Gen.  ,  1.'.  l  U'arc'i.  pref 

1  n 

•;f  . 

SI  .5  1  11,,..,  V  D..,v.  .  , 

.5  ,c 

f  oe 

no 

■S  1  1  i.i'f  . 

s 

1 

le.  i|. --I'..* 

J* 

mil 

■  .  Mv’lioKlf  t.ic.t.*. 

s  ' ; 

I . 

ILii,t4'r  V.  DO  , 

r. .  ■  1 

14  3 

A  I„(. 

60 

f.'.oo  1 1(1 ,  |,i. r  . 

J  ■' 

17 

I : 

Itti  ,'.|elal  i  rKlu.'tnc.i 

in:,, 

1 

5  u 

Do,,  loi-f 

K\ 

SI  fioh  In!.. (■■■(',  HaKi!,.. 

;  > 

SI  0(,b  1,,!.  ,„(,.(,.  UnyaUy  A 

!  *• 

,  .  !.ai.-.:!,  .  l,;.l  .  c.'ln  . 

F'l.  Do..  JM.  f 

;{-< 

14 

70f  L.  M.  J„|,„  1*.  ,•.  !•  , 

•D 

ij 

.  ,  M !  •r(.i  .*;•  'I'ni 

1 . 

■  .Mrhh'erN  .' 

.* 

6 

-  , Mi  l  curl  .Mill:'  .  . 

■* 

36 

•  I  ►•*.,  pn  f  . 

"it 

4'» 

$I  00  :  M.nii.rcal  I  .  Toa."' 

7'(  .M.int.  ill  f:(6.  .1;  .T. 

•J 

4‘h 

-  1  1)0.,  prrf 

’  6 

f'O '  j 

;  Marl.aicn  r  &  r- _ 

1  > 

IS 

46 

$2.00  j  .Mai'Kr  ii'ie  M."  kierxise. 

\  HI 

.  .c 

10.5 

No  lri  Mar  Oil  . 

1  .1  ' 

28’ i 

$1 .  oO  ,  ]  pr$*f  .......... 

.)  4 

K 

ho  *4. 

ti 

28 

$2.UJ|  D,,..  ,.,(.f . 

7.5 

58 

K'i  i  I'a'..:  Mft;  . 

1  ' 

15 

1 . 

8H 

9  1  j  l>n  .  nr.  f 

•no 

31’.; 

?l. 00  !  i.,n,.,.r  (''„•!,.  n'ct  .  . 

lo  • 

*•4 

i.5d; 

'‘k  1  i'rairie  ('irie.v  Dll  , 

3*; 

'  ‘  t  j  (J'.i  ;.--c  Telci.lione  .  . 

‘  J 

4*4 

COc 

•  •  i  L-  li.itr'v.  Gv4tiii  ...  . 

L- 

•1 

4>; 

1  Knl.cit  Mitchell 

L* 

12 

to’ ; 

9 

“tOc  1  U,,!,i.r(.  .-,r,.f 

1  12 

1  10 

87 

0  1  \  1  , 

■T'* 

H 

-  .  a'l.ia  II  i.iyi' ■ 

I'd  . 

36 

1  »' »  .  1 ' 

31  0  (1  r 

lOG  ■ 

1 

10', 

3..%; 

•Vt  ^la'i.l.  Glav  r'ro.l. 

1  G  . 

.'.Innil.  T’av.  .v  Malcii..: 

5'', 

3 

128 

‘It  Df...  pref 

32 '  . 

'  -  4 

2.» 

Stjfcrtrit  Frlmleutn 

$2  0(1  In,.,  v.  r. 

12% 

.  •  .-t<e.  A  Shoo  . 

1  0 

4.>’v. 

S'i  0  S  k  II 

IK 

.  .  D.v.  pnf 

K3 

IKO 

$8  00  'I'l, avers,  pref 

1‘* 

150 

G,.  Do..,orn 

» 

10 

■  Thr.Ii  .s'lo  ,.a  .  , . 

96 

5'd  Do.,  pr.  f 

1  .SO 

..  1  nil, .. 1  Eu.  l.  pref 

09  J 

3.S 

70e  C, ,,!(.,.  s.  e  . 

Ht 

6' 1  l  nil.  .\tnti-;t*iaeot  ,  -A’ 

102 ‘  4 

O'-;,  1),,.. 'If  . 

15 

19'  , 

•$2.00  oi  til'er- 

'  •».' 

:  0* 

30 

r  Wat.  rloo  Mf.* 

1.15 

1  .2.5 

1 

K9 

$•1  001.  i  Walk.TMlIc  lirewerv  . 

1  ‘i 

1  8.5 

I  .50 

£.7 

S3  00  ,  In'.  Inle  l.n  (iiM.I 

12  • 

6^;  'N..  rra  *  aclio  m  t.  i 

**li 

21  ■ . 

SI  .00  .  .  It,.  ,u  . 

.5sk  Hi(ch'  Low  Div.  Htitr-  Hums  *  Co.  Ltd.  ' ’A" . 

fs  o^,*  Call-  lnduptrj(*,4  ’A”  com 

^122’'  r.O-G  *  . 

1ft-,  ‘  7ft  *  Do..  7^c  prof . . 

J3Q  ^  (’’an.  Tube  A*  Steel  com . 

C an.  We<tinghoa'«o  . 

ft  ■*  Calgary  Tower,  pref . 

■*  -  *  Chase  X.  W  8.00  pref.  bonus . 

mo  Claude  Neon  pref . 

1.30  lO't  7C'  Dom.  Found.  Az  Steel  6%  pref. 

ill  *  «i  “i<i  Dunlon  Tire  7ri  pref.  .  . . 

60  60  *  45*  ■  Federal  Grain  6’ P^pI  - 

If)  ■  *  Goderich  Elevator  Hr  Transit  . 

jji,-  •jp,.  (»ueh>h  Carpet  6 ‘^$rc  pJ't'd  •  ■  ■  * 

'fry  Guelph  ('arpet  Common  .  .  .  . 

‘^91.4  '»2’ $3’o1  IBg'dand  Dairy  7<*;  pref . 

ui‘i  8t)  **  ^  licuther  Brewing  (orp.  pref..  . 

iiot’  t'\  -ti  -fits  Kingston  Shiphtiilding  T’nitfl. . 
lOti  6vi  '  40c  MerHson  B'a.sQ  7"  bonus 

38'.i  33  $1  oob 

0  10  *  '  New  Method  LaunJ.  r»>$Vc- 

2^  17^*  *  prof,  bonus.  . . 

‘  Provincial  Bauer  7%  pref  .  ,  , 

^  Reliance  (Rain,  com  ..... 

210  2:15  7  00  '”■'1 . 

i,;.i  i  - .Y  -r/  Rol'inFon  (  ons.  Cone . 

2v'  5  "  Ruddy.  K.  L.  pref.  ,  . 

^  ^  no  e\  ai  ro  Standani  Fuel  ('nm  . 

‘'i  15^  1C'  Do..  6’ >c^  pref . 

^  ‘  Tomnto  Carpet  Com 

*1'>  in  I  i’c:  Do.,  1*''*^  .  . 

-3^  .  T’nfted  h'armers . 

0-1'  '  J'riteil  Sl(H>l  '  A”  iD*  nrei .  , 

4'.t  ■  Vice-oy  Mfg.  pref.  A  Rts.  . 

l  -  Western  (Dni  i  6 L,**'  pref.  bon 

22‘.^  2t  tl  50  Tni.t  .V  l„a.i  Slo.  ks 

7«;  ll'i  i  Int.  rrn.t  . 

in  *  im’  o  ^  oipmer-'ial  ri?'ftrce(  om 

^  aNa*'  “'M  'Hieluh  Gnf.  Tun  T:.r.  $.'*C.OO 

L  i-ulon  .V  Wedern  Truata 
.3nc  hOc  20c  :  ■Tnc'I.rnnkc  Tnist 

4  00  1  30 

4»/  8'a  40c 

Alt  '  iA  Traders  Fm.  In''.  Rts 

00  ^  Jo  TnisGs  I?*  Guaranfee 

^•514  89  Vc'  Insiiranee  Sro.  ks 

Av’  *1  !i  '  ^  ('anailifiii  Insurance  Shares 

('onfiHleration  Life 
r,}iy-  4  *  D*>nurion  Fire  ln.<j 

o  '  *  ’■Joniinio’'  of  ('an.  Gen.  In.^ 

.>ov  f‘7fc  1  Etnpire  Lift*  25G  fdd. 

r.O  rr'’  l■■.■^'.<  rol  I.irc  25c  pd.  .. 

:  ('.rent  Wc-t  Lif.1  Awn.  . 

sor,.'  « -  Halifax  Fire  In.surance  ... 

't-  *  •  *  p'l*  Inu’erial  1/fe . 

*’■’  .iki  .'  ift  Manufa''iurers  Life  In*  . 

.  pp  ' '  ^  I  Monarch  I.ife  . . 

,  ft*  '  ’  -  , ,  i  Snvereigr  Life  ...  ... 

^  ■  ;  Wivtern  A-ssce . 

,0  oA  ;  Wester'i  .Assce.  com . 

J’,  j  The»atro  Sfoek-4  ’* 

.p  ^  I  .lUeus  Kirig.ston  ('om .  . 

V»,  Voi.  I  ("■'•f,  ■  .  , 

«  PV. ;  in  I  vUe’is  .'^t.  (  atna-ifes.  pref 

■  }  .yIUuib  1  or.  “"c^  p-ef.  bop.  com 
,  jp  ■  J  ‘  1  Loexv’s  London  Com . 

p  ^  10*.  I  Do.,  <  c^  r)ref 

p  23  !  Manplield  3'heatre  com.  .  . 

pi  ,A  t  Do.,.''^prf'f....... 

^  J  ■  'I  Taramou.'.t  Klf*nener,  pref 

^  6'1*  ('a-amount  GTnawii  7''^  pref 

--  ,p  rc'^  j  liiV'.'  luii'iH  'rrest  Sha'cs 

'  '  ,  fift,  ■  I  ('aiKtlian  <lene-Hl  Invest.  LNl 

,  .1  .L-.  50  •.  . 

or,.'*  ‘-.A-  0$  *  so  AO  D'i*'*-  Invet-uenl  F  ind  .. 

**’•  ^  1*1*’^  (‘.lu.  luv*  Corpo-atiu*'. 

'  ul'*  Goa.-u  I  Ji .''lantlarsi  Se  *.  ptef 

' ‘  ■  iri\.  Founu.  6  c  PrcL  bonu.-*. 

^  -r*  !  1. niled  ('on*.  Ll*I.  ’ '.A'*  . 

'‘i  Do.."lV  .  . 


'^T,  *  4  , I  Assootntr'l  -  .  !  ■’ 

n  v.<  -  hi  ''■'■•-r . 

101!^  Beauharnots  Tower 

i  Ac  1  ^  i-  /  Bell  Tel.  ..f  1  anada 

106  1  -  -6  ,  H.  c.  Telephone 

^  ,  Calgarv  Vttwer  Co  . 

Ctilgarv  Tower  . 

■■■  I  (“an.  Northern  Tower . 

■  Canadian  l.irht  Twr.  (New).  .  , 
,  Cedars  Rapids  Mfg.  &,  Twr 

I  ^  . 

miiton  &  Co  .  Dominion  ToloRraph  A  .  .  . 

Ea«t  Kootenay  . .  . 

Rid  .\‘k.  Gatine.ati  I'ower .  . . 

30.60  I  Gatineau  Tower . 

10.50  11  ro  Hydro-Klec.,  Bond  *  Sh  .  .  , 

63  00  6*  00  t  Int.  Hydro  Kiecfrb' . 

.5,00  6.00  Mac!..aren  CJnchec  Tower . 

20.00  . NfacFaren  (Quebec  Tower  .  .  .  .  , 

27.00  30  00  Montreal  Island  Tow**r . . 

P6  00  .  '  Mt>ntrcal  I,t.  Ht.  i^*  Twr  . . 

8.00  I  Montreal  Lt.  Ht.  A  Twr .  .  . 

3.50  i  Nlontreal  Tramways . 

0,)  ;  Montreal  Tramways . . 

213.00  •  .  I  Montreal  Tramway . 

451.00  154.00  J  National  Light  ^  rt*wer . . 

7.00  0.00  I  Newfoundland  Lt.  *G  Twr . 

67 ! 00  .58 .  s50  {  Ottawa  Electric  Rv . 

80.00  83.00  Ottawa  Lt.  Ht.  ^  I’wT . 

26.00  .  Ottawa  Valley  T*ower . 

10.66  power  Corporation  . . . 

OTIoO  10o!oO  power  Cornnration . . . 

88.00  91 .00  Saguenay  F.lectric . . 

. .  30.00  Saguenay  Tower . . 

•i.OO  6.00  I  Shawinigan  Wat,  Twr . 

IO5I00  107.00  Shawinigan  Water  A-  Twr . 

23  00  26.00  I  T’nitcd  Securities  Corp . 

78!  O')  82!  00  I  Western  Twr.  Co.  of  Can . 

2.00  .  Winnipeg  Electric . 

Jp  00  !  .  !  !  Winnipeg  Electric  A.  . . . . 

9  00  11.06  Do..  D.  (Inc.) ,  .  . . 
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C, 

A* » 

1  • 

\pril 

L 

TT'! 

. , 

-Mv 

1  N 

M;r. 

j  960 

4  J 

-ID 

( ■ 

I  Ve. 

I‘  61 

je » 

.5 

AD 

CM. 

\l>r 

L 

T>t;o 

li 

JD 

, ; 

Juie- 

T-6t 

« 

5 

M\ 

CM. 

Mav 

* 

l!'.-:i 

1  p-; 

2.1 

<■1. 

.lul»- 

l.'pj 

•f.(, 

,5 

.11 

CM. 

Jan. 

i! 

T‘‘:i 

! 

t; '  J 

j.r 

CN 

July 

1 94  •, 

5'$ 

F\2 

<■ 

I’eh 

2! 

I9~K 

:o) 

A(# 

c\ 

\pr. 

1! 

1912 

5 

Jl) 

r-N 

July 

I. 

I9d; 

100 

♦i 

.JDl.i 

CV 

•Inne 

.5, 

1  '».i  1 

MX 

CM. 

Mav 

1. 

ire5: 

;0(J 

AO 

C\' 

.\pr. 

1. 

I'D  \ 

f.j  ; 

V.\ 

CM, 

Feb. 

1. 

T'6| 

f>i$ 

AfS 

< ' 

>5*pt. 

1. 

1  96  i 

'  H 

MN 

c.M. 

.May 

L 

195  7 

103 

I'A 

( ‘ 

Feb. 

I. 

1956 

31$ 

J.T 

c 

Jarr. 

1. 

197.3 

•  3 

r* 

AD 

CM, 

April 

1. 

195.5 

4»'$ 

AD 

t'NL 

•April 

1. 

1955 

"0 

5 

JJ 

r\L 

Julv 

R 

19.(1 

1(*0 

6 

MN 

1 ' 

Nov. 

L 

1949 

JJ 

c 

Jai. 

!, 

19.56 

vs 

4’$ 

.1,12 

1  * 

July 

‘2» 

l!'51 

9S 

ft 

AO 

,NL 

»  Jet. 

L 

1 95V 

101 

ftU 

AD 

CNL 

Oct. 

1. 

1970 

104 

4’*$ 

MS 

CNL 

Mar. 

1. 

19. .9 

ft 

JD 

CNl. 

1  't*c. 

1. 

195; 

103 

J.I 

*'N 

Jnrt. 

L 

19:'%:; 

Jan.  ),  1966 
(h*t.  L  TJf.T 
.April  I,  |r»6! 
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RAILWAY  AND  NAVIGATION  RONDS 


95 80 
2’$  I’4 


Vancouver  Slock  Exchange 

For  wei*k  ra  ided  O  !ob(*r  l?.h 
By  (  ourte.^y  of  MoJtr.  xi  Sto"k  Hxchang**. 


106.00  iOH . 00  ^tJnftda  Steamships  . 

6  00  !  Canadian  Tar.  Railway . 

81  00  !  Canadian  T'actfic  Railway  .  .  .  . 
9  50  to  50  i  Canadian  Tacific  Railway .... 

32  no  I  I^ly-  ''>"m  Gnar.) 

4  30  5  2’  '  Nat.  Rly.  HJotn.  Gu.ar.J 

ftO  60  1  Can.  Nat.  Rly.  (iJoro.  Guar.) 


!6  50  18  00  '  Ahitibl  Tower  A'  Taper  . ,  . . 

id  on  iR  on  I Tt.  f  , . 

4  50  6  50  ’  Alberta  Tfi^'inc  <»ram . 

j  Amesi  Holden  ’Tire  . . 

1,^  '  AtlaTitic  Sugar  Ref . 

2  50  .3  00  B*’’*j>=h  AmDricnn  Oil ....... 

48  00  .5*'  00  British  (’«*)uml)i:i  T.  AT..., 

"6  00  54  00  Gnlumhia  Ik  &  T . 

F’O  00  '  Brnw’n  <V4mTiary . 

4t  00  Calgary  Brewing. . 

43  00  15  00  C.ar.-ada  Bread  . . 

1 0 .  on  12  -.0  1  rrmonf . 

2fi  on  28  on  I  f,'''"'";?  '  . 

.  (  anadian  (  aimers . 

16  00  19  no  :  Canafiiarj  (\.n«d,  FeB . 

It  )  on  11^00  ■  S>’’'  . 

f  anadian  \  irkers . .  . .  . . 

ivii  00  lea  ,10  ConsehMated  Taper . 

12  00  13  50  rm,..,li,j-,.n,|  P„p..r . 

jQ  ^^{)  Consolidated  Tre.ss  ,  ,  .  , 

310,00  330  01  r'lml.orlan.l  Hy.  Coal ...  . 

*^.3  00  2t  '0  T^omlnmn  (  oal . 

335  00  300  0"  I  D..niiniiin  Kpalty . 

2:.n  00  270,(11  Si'l  <’orp.  . 

o(  (Irt  ')<;  00  Dnm.  Tar  .<■  (  (••’mioal . 

15  on  Tv  00  ■  pominian  To.tiD . 

30.00  4;  (,f,  . onarortn  fnpor  . 

.16  00  M  05  l)ryfien  Taper  .  .  . . 

Eastern  Dairies  .  .  . . . . 

1  00  'i  O'J  I‘^’d«*ral  Grain . 

,vA  '  Fraser  romTianlos  . 

(reneral  StcHwar''s . 

**'Voo  5’  OJ  (7reHt  I.akes  I'aopr  . 

Afi  (u)  Gypsum  Lime  Alahastlne 
e  o\  ‘Grv,4  Irter-City  Baking  ... 

T  60  3  no  lotor.  r.  <c-  r  ..f  VewOd . . 

21:00  2s;oi  . 

.-  •,00  60  00  GG  li  i' n 

l.ake  M.  .Tulin  T.  A*  T . 

T,e»iiU*n  Cana'iian  Tnvest,. 

T  V*'^n  Apartntr>nfs  .. 

8.00  vT'T'G.'rHr's'”"’'  . 

7  00  K  00  V’foll  Kr..r...na,''oiI 
.*  0.)  Mercury  Mills  .  .  .... 

.-'■•’.no  , v.». 00  .  . 


\f etf/molltan  Ruildirsg  , 
Mnntresl  Kof 
Montreal  Cfttons. 

N.S.  Steel  ,V  <%)sl 
Tenman'a  T.*d  .  .  .  . . 
Trnvincinl  I'aner 
( >i*eens  T7o*f )  .  . 

Railw.ay  TNeh,  BUIg  .  . 
Restlreuche  G.* 

I  Ri’ird.'.n  T’ulr> . 

Stcrl  ..f  (".''nada . 

T’nited  \rsusenirrit 
D'lite'I  -K'  Fu'^'l  .  .  . 
Hfdte.l  Oalrj  Gpi.wcrs, 
Westrre  f^'r-ipY 
Wj  .o...«r  T  t,.)  .  . 

WoIth}iv«-r-n  Hat,  .  . 
(’— Canada.  N* 


(‘  Dec.  1.5.  inn 

(■  Dct.  1.  T‘4 

('  F-b.  L5.  19.51 

(’Vr.  Sept.  1,  19.51 

("nL  June  L5,  19.5.', 

F^NL  July  L  1969 


INDUSTRIAL  BONDS 


15,  r 

‘^NL  July  I  ! 


.  I  1  'alrvi-'w  \tn.  ‘vb’ 
{  IVh-al  Gold 
I  l•'r<■eh^»Id  Dll 
H;  '  G  ■o'‘ge  Gop 

•  (i  •uryi.i  R.  GoM 
T'*:  !  1  :old  B.4» 

6";.  j  (i..ld 

I  Gr;i'''K  iew  Mi  ie.- 
j  ILli  iu  *  lol  I  . 

.  I  l.»  rg-il  Dll  . 

.  ;  llig'..  SHrcfC  (>il 
h'-,  I  Ibim.’  J».l 


.  Koo‘.  B.  ne 
iGj  }  Koot.  F|,,r.encf  .  , 

•  j  Lak- ie.v . 

•  Luu’kv  .liin 
i  Madi^m  t»il 
$1  <mb  !  Mil*  Jon  D  1 
$1  OO.)  .M  G.-  -egur  IDp 
.  (  M  -Leod  Oil  Ni-w 
.  .  '  Minan  h-UoyalUea 
A  ’  Ni  ‘ola 
•f.Li'O  ‘  Noi.le  Five  . 
IMf.tGold 

J  I’i.i.e-er 
■  1N»  t  r  duho 
Int.  Tr  rni  r  ii*e  ler 

2'  I  (J  m’,- i  o  ( 'll  iper 

t*iJ'*u)  G»  OS  al  <.T‘'*rL;.. 
tiOvib'  Reeves  McD 

K' !i*  f  .\rl;uglun 
U  Lane 
K'*.varl 
Rovaliie 

>aU/  Mines  .  . , 


1  M.le:t 

j  \  '.v  Dd  ,  . 

!  Wa  -erK  'ran,der. 

I  W.-l  Mine* . 


Invesinient  Trusts 


>au  ,•  aii'ies 
[  S  eep  Gre*k 
I  Silv  >rsnii»li 
•  \  •nal  a 


•  \  me»  :can  *  onjpo*  Ite  Shares 
•  }  ’ll  i.jJi  Tvne  Iti'.’e.iiors , 

I  I'uudanvuilal  Trust  share.*  . 

I  l)o..-B‘ 

I  Gnlted  Gold  Eijuifies  of  G:i* 
!  •Superx  isi  d  ShariM  New 
(.’ail.  .\nu*ri  an  Tru.^it 
Gan.  luterna'loual  Trust 
('■irnmonwealih  Inf.  <‘or(i 
•Div.  Trust  Shares ‘  B" 

•  Do.,  (“■ 

•  Do..  '  D” 

•luvle[MMiden  e  'f'rust. 
•(F.mrtf'rly  Im  oriie  shares 

'  I  •..uite*l  Fixed 
;  nitol  Insurant*  Tru.st 
;  ••  uited  N.\  .  Bar  k  Tru-^l 
llistrlliiiturs*  («T4»iip  file. 
No’.  .vfner.  'rrust  Sha-os  F*. 
Du.,  i:'5  5 
Do..  TJ56 
Do.,  T‘5H 

•( ‘umulative  Trust  Sha:*y 


I  Mru‘rb*rj't  l»>p(*  Hor  Giirp. 

Vr-w  (  'Fru.'t  .'hfiares  Aio 

,  *  I  9»..  J  .■iHtnii 

,  ;  ‘Did  Go'-po-alij  Tru.-t 

j  Galvin  ItiiJIovk  Dniic., 

'  (  a’  iidfau  Investment  Fur.. I 
'I  FI'  •■.  J,ij*ht  sSv*  f\iw  ‘*.A‘ 

•  Do..  'B*' 

,  *  I  >0.,  oi  ifi^j 

I  ‘Nation  U  i.io  Si  ruriii.j  • 

•  Do,.  \  ot.ing  ,  . 

j  ‘e  Funds. 


Oil  Stocks 

Supplied  b>  Jv:ik>.  (iv.  >iir 


I  .\tlantlc  Refining,  com 
I  Buckeye  Tlpe  Line  .  . 

I  Eureka  IMpe  Lint* . 

I  Infllanu  Fipe  Lino, 
f  National  'I’rutisit 
1.7.1  Northern  Tipe  Line  .  . 

.\7’  Ohio  Oil . 

‘[7’^  Southern  Tenn.  Dll 
.*4®  ‘  Southern  Tipe  Line 
*  j  Standard  Oil  of  (.'uHf 
Standard  Oil  of  Indiana. 
I  Staiuiu:*'.!  Oil  of  N.J  .  . 
:  Gnior»  Tank  (  ar.  com 

t  Imperial  Oil  . 

Inttr.  Beta  corn  .  .  . 
Secony  Vacuum 


1 1 ;  1 a  M  ^  1 1  CKi  i  :<  af:1  m*:H  -.)  a 


MEMBERS 

THE  TORONTO  STOCK  EXCHANGE 

Rittenhouse, 
Hamilton  &  Co. 

INDUSTRIAL  MINING  «  OIL 
SECURITIES 

Corretpondenee  Invited 

•0  KING  ST.  WEST  TORONTO 

ELcln«247 

Orders  Executed  on  all  Biechanges 


Stock  Listings  on 
Canadian  Markets 

MOlVTnEAI,  STOCK  EXC7ILAJVGB 
fntArnatioiial  Palter  A  Pttnpr  (  o. 


A  NEW  SEUING  I 
WAVE  RESULTS  I 
FURTHER  DROP! 


Thin  Markets  Again  Exemplified 

In  Developments  Of  Past  whether  the  market  decline  is  re-  $156,384  Equal  To  $1.09 

LSSy'e“,“r“s";o'r”.“™£  A  Shir.  0„  Slock 

HOST  OF  NEW  U)WS  SirstiSV'  CONDITIONS  IMPROVED 

.  .  ....  »  •  r-.  .  1  ...I  I  expressed  in  the  Septembei  market  _  _ - ; — 

Liquidation  Again  Finds  Little  In  of  Leopold  Jixscpb  &  Soilo  sajs  Toronto  Bur..u  Th.  Flnand.l  Tim.. 

Way  Of  Buying  Support—  ju  part:^ — “'there  la  no  yood  leuauu  Toronto. — T.  G.  Bright  &  t  o.  had 

London  Mystified  At  Situa-  for  feeling  that  American  buoiuess  is  net  profit  of  $156,381  in  fho  year 

lion  facing  anything  more  serious  than  a  ended  July  31  li)37.  which  was 

-  necessary  adjustment  of  the  disturb-  100.- 

Further  ite  "iSlaC  wufbo  revum  when  ^00  common  shares  outstanding  af- 

kPHi  durlne  the  nist  week  with  buv-  adjustment  Is  complete,  ’lue  next  ter  payment  of  preferred  dividends, 
kefs  during  the  past  week  wt^  o  >  to  In  the  preceding  year  the  company 

P«t  further  strain  upon  public  failli  I  bad  net  profit  of  $68,573.  or  31  cents 
by  Its  ;h  P^r  share.  During  the  past  year 

Ing  was  resumed  ‘  ^ m- i  to  believe  that  Uio  oxpaji.slouary  common  dividends  wore  maintained 


BIG  GAIN  SHOWN 
IN  EARNINGS  BY 
T.G.  BRIGHT  &  CO. 


\~Heardinthe  ll  BIG  GAIN  SHOWN  INTERNAT'L  MILL 

IT*  me  ___  pension  of  the  distilling  and  recti-  Avr 

Board  Room  IN  EARNINGS  BY  blsUlllng  Co.,  a  subsidiary  of  D  s-  AT  CORNERBROOK 

-  I|  jp  RPIfHTj&ffi  belrdisSs^eft^^^^^^^^^^^  IS  AT  fAPAffTY 

yHE  principal  problem  facing  I.U.  DAlUnl  &  tU.  Admlnl«tratlon^hav^^^^^^  ^a  lO  Al  tA  At 

osU^en?a^;"s2  ?s"jre''^ueotion  Reported  Up  Over'  125%  At  ^,^^.-X“^ubsSITilLum“‘';  ^ 


INTERNAT’L  MILL 
ATCORNERBROOK 

IS  AT  capacity! 


HOST  OF  NEW  LOWS 

Liquidation  Again  Finds  Little  In 
Way  Of  Buying  Support  — 


$156,384,  Equal  To  $1.09 
A  Share  On  Stock 

CONDITIONS  IMPROVED 

Toronie  Bureau  The  Financial  Timet 

Toronto.— T.  G.  Bright  &  Co.  had 


tho  adjustment  Is  complete.  Tue  next  ter  payment  of  preferred  dividends, 
few  monOis,  It  is  true,  sue  liaely  to  In  the  preceding  year  the  company 


by  Its  almost  total  absence.  Sell¬ 
ing  was  resumed  on  I'>lday  last  with 


derstood  to  be  between  $2,500  and 
$5,000.  The  company  was  cited  sev¬ 
eral  months  ago  for  violation  of  ad¬ 
vertising  regulations. 

nnAVnnn?  t  Ai&ID  IM  word  from  Newfoundland  is  to  the  I  «isyi<KKi!.»  ruuur, 

RRllKFnS  I  (IANS  IN  effect  that  operations  at  the  comer-  .Secretary 

UlW/IhlilllJ  liV/llaU  11"  brook  ulant  of  International  Power !  *•■***'  October  14,  1937. 

CCDTCMDCD  I  AU/CD  *  I'aper  Co.,  .Newfoundland,  have 

MirlfcmDtK  LUfftK  at  capacity  throughout  gEORGE  WESTON  LIMITED 

Collateral  Borrowngs  Reduced  jssucd'^orclTrmnr  operattoat  U  "s  noticf  1r*HFRF?Y"  ervEN  th.t  • 

$12,499,485  To  $26,399  f“  generally  understood  that  earnings  I  being  ilt*\he^oio^o^^^  per  an* 

795  are  on  a  bettor  basis  than  In  1936,  num  has  been  declared  on  the  Preference 

_ _  partly  duo  to  increased  production,  Company  payable  on  the 

i  X  i-  I  11  i  *u.  day  of  November  1937,  to  sharehold- 

Collateral  borrowings  of  member  but  principally  to  tno  nlKbor  price  record  nt  the  close  of  business  on 


Operations  Improved  Change 
Shipping  Arrangements 

earningFrun  ahead 


DIVIDEND  NOTICES,  ETC» 

ANGLO-CANADIAN 
TELEPHONE  COMPANY 

pnRFKnnED  wri'iDEivD  xotick 

NOTICE  is  hereby  given  that  • 
dividend  of  One  and  Throe-Elghthn 
I’or  Cent.  (14*%)  has  been  declared 
on  the  614%  Cumulative  Preferred 
Stock  of  the  Company  for  the  Quar- 
(  ter  ending  October  30,  1937.  payable 
'November  1,  1937.  to  Stockholders  of 
I  record  at  the  clo.se  of  business  on 
I  October  15,  1937. 

By  Order  of  the  Board 
j  GEOFFUEV  PUUDT, 

I  Secretary 


GEORCE  WESTON  LIMITED 

Pi^ferrcd  Dividend  No.  7 
NOTICE  IS  HEREBY  GIVEN  that  a 


'jlOo'’p^r‘‘l^Jiuo‘’\onnuia;fve*’’'im\*cr-!‘‘.'I'^'^°/^“^®.-"M"«.lirnricel^^^  bas  enUroly  .ixh,iu.vted  its  at  the  rate  of  30  ernt.i  per  share,  firms  dropped  sharply  during  the  for  paper.  Last  year  tho  company  the  isth  dey  of  October  1937. 

ttbie  6^  prrfprrod  .sttiL-k;  i  .82;.205 !  ^  ?  n  ce*  ^  v’t*  ^^"^*^^'*‘*'^*’**^*  It  Ciuinot  be  too  aLrong-  Wttrkiiig  capital  fucrcascd  to  past  month,  totalling  $26,399,795  as  rcpfirtod  net  sales  of  $7.7  niUIions, 


1/20  till  area  of  $15  par 


.  j  ed  lower  in  a  dull  oinphiU'sKsed  that  disparity  bo-  $676.7v^3  from  $62S.366  while  invest-  at  September  30,  a  declino  of  $12.-  an  increase  of  $1  inlUlon  over  the 


W.  H.  KEMP. 
Assialant-Secrtiary 


in  fixed  as'sets  w'as  increased  499,485  from  the  previous  month  year  before.  Higher  expenses,  not- 1 


II.  f.  H.'itcli.  president  w’hcn  loans  totalled  $38.8!>!).280. 


ahly  for  wages,  more  than  offset  this 


Replacing  Old  '.hiirci.i  N>  \  ii.siinga  the  Steel  group.  Wall  Street  was 
will  replace.  uiiUcr  tcrni.s  vt  r,  :  closed  OD  Tuesday  and  the  Cami- 
f^rn?eV‘‘7'-/‘r"Mvfv^  ''‘it.-K"' CNsJ markets  sold  off  In  sympathy 
common  Class  -t:  ''  .M.rii'.  n.  .i'lid  i  with  the  acUon  of  the  big  hoard  oti 


disparll)  w hirji  wa.s  so  vluU  a  fan-  of  the  romp, any.  state.9  that  Incrcas-  The  current  figure  Is  tho  lowest  gain  and  the  drop  In  funded  debt 

tor  during  the  sliunp  —  lias  iiyw  ed  earnings  are  due  fo  improvement  since  October  31st,  last  year,  when  charges,  with  the  result  that  there 

heel)  largely  cori'e.cted,  and  Lhe  in-  In  general  conditions  .and  the  com-  loans  to  member  brokers  amounted  was  a  net  loss  for  tho  j'o.ar’s  opora- 

i  reuse  in  wages  which  is  now  cans-  pany’s  policy  of  phint  Improvement  to  $36,587,771.  On  September  30th,  tiousof  $364, 170.  On  the  other  hand. 


MACASSA  MINES 


'  la.ss  "rV’  common  si' 
have  betn  remcvij  fici 


■I'tch  }  the  previous  day,  showing,  however. ! 
".i)i3  firming  tendencies  towards  the' 


ing  Ko  n)uch  conceiTi  must  surely  over  the  past  four  years  during  1936,  they  totalled  $24,477,859.  The  this  was  a  soniewh.at  better  sliow- 

he  reflerted  eventually  in  Increased  whtrh  cxpendltnreH  have  amounted  September  contractions  In  loan  val-  Ing  than  In  103.7,  when  net  loss,  .af- 

consimier  demand.  That  Is  all  that  to  $500,090  Two  retail  branches  ues  Is  the  heaviest  decline  on  record  tor  depreciation  and  Interest, 

is  necessary  to  restore  confidence  wero  purchased  during  the  past  for  one  month  since  monthly  returns  amounted  to  $142,232. 


Tonovro  yro*  k  i;L.MH4>iiF; 


close.  5olumeon  Tuesday  ftp. jputiy  to  release  that  futjda-  year 

relatively  heavy  In  comparitou  with  pjpnially  more  Important  dennand  —  ‘  t... 


Straw  Bivtcil  I.dM  tiiii.v  Itillrcccnl  m'lrkrts  On.  \\Hdne«di>v  '  ‘*“1 - “.“TT  i-i  I  surplus  account  fori  1  ...S  ou-.—  o  W...  .  juuh.  luu  vuuipuui  >ii.!  U.IIM.  fsivpo  ll.  I  Thu  C«ri!.dlan  five  per  cent,  tax  will  b« 

'  ’  ri  .  '  »i  t  «  in  T  r  ri  in  ^  ’  **■'  Postponed  orders  for  Industrial  I  p.ast  two  fiscal  years  ended  July  I  Montreal  Stock  Lxchango  brokers  Increase  the  capacity  of  the  Cor- 1  deducted  from  dividend*  payable  to  non- 


wero  started  over  five  jears  ago.  There  i.a  a  possibility  that  before  I 
The  following  labulafJnn.  shows  the  long  tho  company  will  take  steps  toi 


ausof  $364,1.9.  On  the  other  h.and,  r»  t  (.m.  , 

,  ,  .  ,  (No  Personal  Ueblllty) 

ils  was  a  snniewh.at  better  sliow- 

g  than  In  103.7,  when  net  loss,  .af-  DIVIDEND  NO.  lo 

r  depreciation  and  Interest.  .."^TICF  is  HEREBY  GIVEN  that  . 

1  .  }  aivln«r»i  of  Ten  Cfnta  per  share  on  the 

llOUntOU  to  $-14a.,«..ww.  MBued  capita)  stock  of  the  Company  will 

There  la  a  pOKlbiMty  that  before  November  Ut.  1937.  »o  -hare- 

..  411  *  1  *  4  I  holders  of  record  October  f>th,  1937. 


straw  Lake  Beach  Gi  ld  ^tine.^  1  ,tci.  I  rcfiocting  a  firai  close  In  ,  A.11  in  all.  it  still 

KSnge'"  on‘‘ocfUTr’^ry‘'''“'  previous  day.  New  York  opened  possible  to  view  the  long-term 

Ticker  \bhre> latii.n — .'-'I  K.  I 'vjii!  fairly  I'ueable  gains  gencial  prospect  in  jVmerica  with  couflden- 

lYanafer  Aeer.t  and  iicBlalmri  '  .  -'e. 

'.rhartered  trust  &  L\et.uu.r  i  u.  I  oped — .and  on  a  he.ivi  scale  with  the  ,y,  ,y, 

fran-sfer  fee  2‘i  renfr  per  cei  tifioa'o.  j  ticker  at  one  time  during  lhe  le'c-  fieonfo  IVei^toW 

Conipunyt  1  ncorporaUd  Auguat  -1.*  .  .  ,  .  ’rrt'rgv 

iS)o4:  Ssupplementary  Letters  Fatinl  i  '‘-"'-1  ^  minuIC'c-  late  —  and  pi'its  n,e<'ent  operations  of  George  'VL'es- 
■Unuary  i;>3.5  and  July  ?.  1  SoT.  |  plunged  to  ue.v  low  ipcelf.  There  L'niited  have  been  showing  Im- 
.■iaUus'o/Tpp;:.^^^^^^^  Shari,  real  tie-,  during  the  .if  - ;  ..movement  over  last  year  according 

jt  straw  Lake.  Ktinora  mining  dlvi-  1*-T7'0'’n  >' h'.i  li  hrnught  prices  iu  to  Company  offici.als,  follow  ing  settle- 
.'icn  Shaft  tunl:  to  440  fL  wuh;.anin.''  in.=:t.iint.  haek  to  or  near  the  ■  qj  jjjtjQj.  (jjficiiitics  encountered 

.'m'7:.^^fr.'%v?rha3'  cit'^Cch.*' and ! ^  company's 

ijiidtmay  to  b?  followed  Intoriiatii’Dal  dc\ t‘jt»pniPiits  during  rnited  States  plants  iind  progress 
by  further  sinklui;  and  opening  of  the  nttk  lia\e  hoou  dciinit^ly  dis- 1  jU  adjusting  sal^s  prircs  tn  ro- 

!r''oVi:u?;ii 'vVrk"*rpenod*^p  ^  with  nritaU)  .i.ud  France ai>  i  j^tion  to  increased  commodity  and 

140  ft  I  t  IT,'  averaging  $14.01  over  fcadv  to  ta.tc  a  lirm  Ptaud  ,  n^nufacturlug  costa. 

.<3  inche.s.  H4.5  f-rt  .Tveragiiig  $14  35  ou  the  qucsl!.->n  of  it.tlian  "enlist- 1  learnings  figures  for  the  first 
rng^^ilos^uie/"'.*  Inches.''' o'/iuo- • Si'*'"'''!’  imbroglio.  It '  „tne  months  of  the  company’s  our- 
it  !ev..'i,  efi.i  ft!  ol'laieral  -.vork  pro-  i  *•''  P'^lnted  out,  however,  that  the  sit- |  fiscal  year  arc  now  iu  tiroccss 
duel  t\Mi  ore  .'■hPoiH,  one  F'S  feet  |  uatlon  is  HOt,  apparently,  as  danger- '  nf  comnilation  and  w  ill  be  an- 


re-equipmont  All  iu  all,  it  still 
^c(’lns  possible  to  3'iew  the  long-term 
prospect  in  jVmerica  with  couflden- 


ust  &  Lve-.iiior  l  u.  I  opt'd — .and  on  a  iie.iv.'  .-.caic  witnine  .y.  .y,  ,y, 

rJVDo?iur''A''uguir‘"'i' ' George  Wenton 

tentiiry  Letters  3‘atini  i  ’i  u’-iuiiK'?  iali  —  and  pricfs  Gei'ent  operations  of  (3eorge  Wes- 

i;'3.5  and  July  ?.  1  ajT.  I  plunged  to  ueiv  i.,-*  ipicif-.  There  L'niited  have  been  showing  Im- 
'Protur.atelv''?fi'‘!?ue«  h''-^  ^hari-  real  t'o-i  during  the  af  - ;  ,,rovpni.,nt  over  last  year  according 
i.  Kiinora  mining  divi-  l*-’’’’"’'’’’  ''hull  hrouglit  prices  iu  to  company  officials,  following  settle- 
tunl:  to  440  fL  with  .aniJi'-  in.sLiiut.  hack  to  or  near  the  r.f  inhnr  difienlHes  encountered 


SI  is  os  follows: 


I  Dper.  profit.  •  . 
Lef»r  Oepr^e,,  , 
Income  lat.  .  , 

Vet  profit 
le^s:  Pref, 
CoiTimon  divds.  . 


loans  etnee  compilations  were  etiirt-  nerbrook  plant.  For  poino  time  fjip  residem*  of  Cnnada. 


73«.:2?  128. 297 

41.830  34.970 


riioen  "h'.i'li  hmuglit  prices  in  to  company  offici.als.  follow  ing  settle-  ?urp.  *or  ye.r  . 
an.'  in.sLiiiit.  hack  to  or  near  tbej„j^,u(o£  labor  dtficulties  encountered  »’utIu». 

u'niug  le' el.s  of  fl't' day.  I  earlier  this  ^  ear  in  the  company's  Surptu.  fcrwnrd 

Intc-niutional  developments  during;  rnited  States  plants  and  progress  - 

e  week  liaie  heeu  dciinitely  dis- j  nj^de  in  adjusting  sales  prices  in  re-  d— Deficit. 


146,384 

69.573 

47.127 

ta.OOO 

30.C00 

79,492 

d8.554 

I3I.75<> 

140.313 

paremly  rcadv  to  take  a  lirm  stand ,  mjmufacturlug  costa, 
ou  the  question  of  it.alian  "enlist- '  learnings  figures  for  the  first 
inenfs'’  in  the  .Spuni.sh  imbroglio.  It'ntnt,  months  of  the  company’s  our- 
l.s  pointed  out,  however,  that  the  sit- |  pent  fiscal  year  arc  now  iu  process 
nation  is  not,  apparently,  as  danger- j  of  l  ompitation  and  w  ill  be  an- 


''!"u^'7ong''\fverag'n|"f^5.3^^  ns  It  was  during  tlho  Itall.an-  nounced  in  about  a  week’s  time. 


over  3.’  iii.'he.'i'.  Luuipped  w-fth  eom- i  I-thloplian  war.  A  parado.v  was  also 
plftc  inuiiiig  piaiii  cupaL'ie  of  li'.uat- 1  seoii  —  assuming  war  threats  as  a 
ini;  ore  from  1,50'j  ft.  depth  major  stock  market  Influence — lu 


^  ¥  ¥■ 

I’nltivl  Fuel  Tnyestments 


d— Deficit. 

Current  asests  ore  shown  at.  $1.- 
047,363  s.nd  current  liabilities  at 
$370,578,  Included  in  current  as¬ 
sets  are  cash  at  816, .328,  marketable 
securities  .at  $116,656  which  have  a 
market  value  of  $121,873;  receiv¬ 
ables  at  $193,529  and  Inventories  at 
$720,851.  Included  In  current  lla- 
hilitics  are  bank  advances  of  $241,- 


Slit  Jiruarv. . $J9,S03.95T 

Z8th  F»bni*'ry .  !3.98I,999 

noth  Ma-ch .  18,811,-:pr 

8Pth  An-iL .  18,248.159 

Slat  May .  18.ri24.-.82 

90th  June .  17.'00,0?8 

Slat  July .  16.928,833 

out  Auriat .  17,S28.!>99 

80th  Serfember .  16,863.648 

Slat  October .  16.r60,r,42 

30th  November .  18.0^8,232 

aSlst  D«€AmI*cr . .  18, *91, 927 

19.16 

fllst  January .  !7,9"4.6!4 


710  FxceUlor  L#tfe  Build 


A  di^ulcnd  of  $1  per  .^hare  on  the  156  .a  decreaso  o£  $22,000  from  tlie 


'  11*0  fact  that  the  stocks  and  the  base  preferreri  stock  of  United  Fuel  In-  prccedin,^  year. 


29th  February. ...  i 

8lst  March. ...... 

80th  April. 

Jltut  May . 

8Pth  Juno  . . . 

8t«t  July.; . 

8lflt  Au^rust . 

80th  September. . ,  • 

.Sl«4t  Octf>ber . 

rot.h  Novemher. ... 
81pt.  l)ecpml»er.  . . 
1987 

tllfit  JanUAry . 

27th  February . 

3t.st  Marrh . 

30th  April . 


Mosher.  \v.  M.  *  bear  a  constdcrablo  vostuiouls  IJiuited,  on  account  of 

O.  Chipp  uiid  I  proportion  of  the  selling  pre.ssure.  arrear.'<.  was  declared  by  the  diroc- 


6ixt,  V.  Ti.  '.Walter,  w.  o.  Chipp  uiid  !  proportion  of  the  selling  pre.ssure.  I  arreai  s.  w-as  declare 
u .  K  Bilker.  Commodities  a  Factor  !  lact  week.  P 

V.f'’n"'Var\'uru.'roi.ts\"and^^^^  resign- j  p.^dc  oil  Decenihor  I 

.-ciaii'.',  of  which  i.CLU'.OuO  were  ]  I'd  to  the  fact  that  a  recession  in  record  November  30. 
i  jl'.lfoi  ca.'ih  and  94'.', 349  tfiiare.s  wor.' j  business  Is  DOW  well  iinderwav.  I'olloiving  the  mee 


ITxed  assets  are  valued  at  $800,- 
189  against  which  there  Is  deprccla- 


tors  la>t  week.  Pajoiiont  will  be  tion  reserve  of  $148,365.  Deferred 
made  oil  Decenihor  15  to  holders  of  charges  total  $123,366  and  goodwill 


... - -  .jgy,  ^  .  41,Z,6:j,WS6 

Slst  May .  8T.n6-.nP!i  ' 

•  r»d  Jit  $800-  June .  87.4M,7bt>  ; 

!Pa  at  ;>5UU.  .  a7,70i,r4r, 

itt  neprccia-  3ist  Aupjpt .  R8.r99.28o  ! 

>.  Deferred  30t.h  S-Ipt^mb^r  ....  ; 

ind  goodwill  The  foregoing  figures  do  not  tu-  i 
Among  non-  etude  loans  on  foreign  securities,  I 


1 7.842.20, 'I 
18.8®0,80l! 

13.. 892,'i48 
20.127.010 
20.;i!i.8,8.-0 
2n,6ia.2r)7 
22.0' 8,704 
24.177.85:1 
26,-'87.77l 
80,042.022 
8’,,6,i<l,77g 

33.1.  •,8.049 
40,680,541 
4.9., 'O:*, 586 
41,238.088 
87.08", 08!> 
.87,4.51.788 
87,701,745 
88,890.280 
26.800,73.5 


I  F.  of  Newfoundland  has  been  flirt¬ 
ing  with  the  idea  of  installing  one 
or  perhaps  two  additional  machines. 
The  mattes  has  been  under  consid¬ 
eration,  and  it  is  undersfood  that 
there  la  no  obstacle,  as  far  as  no-w- 
er  supply  and  wood  aro  concerned 
to  increasing  capacity. 

Another  Interesting  dovelopmcnt 
nl  connection  with  tlio  company’? 
operations  has  to  do  with  tho  ship¬ 
ment  of  newsprint.  In  years  pu.st 
i  tho  company  followed  the  practice 
lor  building  up  supplies  during  the 
I  wtnte.r  montli.^,  w  hen  Avatoiborne  I 
sliipmcnts  are  not  possible.  Uc- 
cently  fho  company  made  arrange¬ 
ments  for  cf'lahll.shtng  warcliouse 
facilities  in  St.  .lohn,  permitting  all 
year  numd  shipments.  Thi.s  has 
made  for  more  effective  plant  oper¬ 
ation. 


By  order  of  the  Board. 

L.SOLIAGUE. 

Secretary. 

Toronto.  October  8th,  193  7. 


SIMPSONS,  LIMITED 

Preference  Dividend  J^o.  24 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  Dollar  and  twenty-five 
cents  per  share  on  the  outstanding  paid 
up  six  and  one-half  per  cent  cmnulative 
Preference  Shares  of  the  Company  is 
declared  payable  on  November  1,  1937 
to  shareholders  of  record  at  the  close  of 
business  on  October  23,  1937,  The 
transfer  book'j  will  not  be  closed. 

PRANK  HAY. 

ficcrctary 

Toronto,  October  13,  193'/. 


— —  -  I  time,  quoted  marked  valuation  of  all 

Broker,’ L,an>  In 

Reduced  By  $0,564,1461  maklug  a  ratio  ot  borrowings  to 

-  market  values  of  .68  of  pue  per  cent. 

Toronto. — Toronto  .stock  exchange }  against  .74  of  one  per  cent,  .at  the 


voo  o!) a of  which' 1  .’-MO, OaO "  wore  '  I'll  <0  the  fact  that  a  recession  in  record  November  30.  t-s  carried  at  $86,266.  Among  non-  etude  loans  on  foreign  securities,  |  Toronto.— -Toronto  .stock  exchange  j  against  .74  of  one  per  cent,  .at  the 

iji'.lVoi  ca.-^h  and  34'.',340  ahar.-.s  wor.'  business  Is  DOW  well  underwav.  |  Following  the  meeting  it  was  an-  current  liabilities,  mortgages  on  hut  only  borrowings  of  members  of!  member  net  borrowings  on  col- 1  end  of  August. 

i.  cufj  in  ra.'-ment  lei- prop<'ri!,-H  and  Agreement  Is,  however,  lacking  on  uounced  that  the  annual  meeting  of  farms  have  been  reduced  fo  $21,038  the  Montreal  Stock  Exchange  on  I  lateral  ns  of  September  30th  were!  hTgures  on  coll.ateral  borrowings 

i  ';;"Mj''-"hai'*riia\e‘bVen  uudV’i  wr)i-  'hc  question  of  the  likely  extent !  ^liareh'-ldcr.s  will  be  held  on  Octo-  from  $25,391  and  reserve  for  contin-  Canadian  securities.  Nor  do  they  j  stock  member  not  borrowings  on  I  do  not  include  loan.s  on  foreign  se- 

ten  at  23c  Lw  i  share,  of  which  iu.-  and  duration  of  the  rece.sslon.  Ob- j  her  l  lie  meeting  had  been  de-  gencles  is  up  fo  $48,097  from  $33.-  include  tho  borrowing®  of  bond  af- 1  ccllatoral  as  of  September  30th  were  I  ciirities  nor  the  borrow-lngs  of  bond 
OJO  have  been  taken  up;  25,000  to  be  servers  aro  almost  unanimously  of,  (erred  in  the  hope  that  the  direc-  761.  Eleven  six  per  cent,  prefer-  filiate  companies  of  stock  exchange ;  $34,526,923.  a  decrease  of  $8,564,146 !  affiliate  comp.anies  of  the  Toronto 

The  oihcr '-i  ooo'''Xu'e'^4  bv^.ianua^  the  Opinion  that  there  aro  no  an- :  tors  would  at  such  time  be  In  po-  red  shares  have  been  redeemed  leav-  members.  ;  from  the  previous  month.  At  the  |  Stock  Exchange. 


ten  at  2uo  pit  share,  of  which  5u.-  and  duration  of  the  rece.sslon.  Ob- 1  her  29.  I’lio  meeting  had  been  de-  gencles  is  up  fo  $48,097  from  $33,-  include  tl 

b's- Vctt'n'be?'7'“'i337‘ and  “’’O  almost  Unanimously  of,  (erred  in  the  hope  that  the  direc-  761.  Eleven  six  per  cent,  prefer-  filiate  coi 

the  oilier  t\5.noo  shares  by  .'lanuary  the  opinion  that  there  are  no  ap-:tors  would  at  such  time  be  In  po-  red  shares  have  been  redeemed  leav-  members. 

7,  1335.  An  option  ori  Toi'.ouo^com-  parent  etidcnces  of  a  major  depre.s- ;  sition  to  announce  the  plan  of  reor-  ing  7,811  shares  of  $100  par  value 

-har'e^  Tt  c'‘''loo  oou''^  vhaUs‘a*t'*^25  Indications  are  that  re-  ganization.  outstanding.  There  are  100.000  shares 

cei'it.s;'' luo.rruu  ’ut  .iu  cents;  lOu.OuO  at  covery  had  run  Its  course  fully  h.ave  ".Negotiations  in  this  connection."  i  of  common  outstanding  and  surplus 


ieiit-s;  luo.ru.iij  ut  .iu  cents;  lOu.OuO  at  covery  had  run  Its  course  fully  h.ave  ".Negotiations  in  this  connection."!  of  common 

35  cents;  103,000  at  40  ccut.s  an-J  too.-  been  entirely  lacking.  The  most  savs  the  announcement,  "were  un- 1  is  $211,211. 

nrdeffJcxr^ViVeopUomThf  unsettling  Influence  has  been  the  avoidably  delayed  during  the  sum-  - 

must  pay  «  inininiiini  of  $10,000  by  continued  softness  In  commodity  mer  months  but  are  now  proceeding,  nrookmir 


Brookmire  Economic  Service  con- 


V93v'^at‘'ieast*^un!  mUTkct  is  watch-  and  It  is  indicated  that  they  will  be !  bullish  .as  they  feci  that  the 

aMitional  Jii.oo’o  bv  April  7.  commodity  markets  closely  i  brought  to  a  conclusion  withia  Lhe ,  jyj  business  is  of  a  tem- 


and  -->1  i'ast  $15. 0^0  monthly  thore- 1  t'lese  days.  comparatively  near  future."  po 

after  until  April  7.  1339  'vith  10  London  dispatches  continue  to  ex-  __ 

1 ’'o'  4"5o!ooo'^.«!"ar7!s'are^ioTiBed  myst^lcatloD  with  regard  to  Donnacevna  Paper  ba 

with  London  and  Western  Trusts  to  developments  In  Wall  Street  and  In  the  first  eight  months  of  this 
be  released  subject  to  cansent  of  commentators  in  that  Centre  still  year,  Donnacona  Paper  Co.  had  net  pA 
with'^camfron.  Poin-  maintain  that  there  are  no  signs  of  earnings,  after  full  provision  for 
ton  and  Jierritt,  also  subject  to  re-  ^^7  real  check  to  the  recovery  bond  interest,  administration  expen- 
leaoe  by  Exchange.  there.  It  is  significant  In  this  con-  ses,  etc.,  but  before  depreciation,  of  J 

iTnansini  fosition.  .As  at  Augojst  31,  nectlon,  that  recovery  has  been  un-  $167,200,  compared  with  $103,943  for'' 
ited  vahie'of''s'!ppL?esf  $s,”ooo.*'cu"?-  ‘'““siderably  longer  in  the  the  entire  1936  fiscal  year.  After  j  “ 

T-cnt  li.'ibiiitics  were  e.stimated  at  ’ -iv.  than  It  has  been  on  this  side,  provision  for  depreciation  at  $132,-  Ne 


comparatively  near  future.’ 

*  *  * 
Donnacevna  Paper 


porary  nature.  Bcgardles-s  of  the 
possibility  of  further  market  set¬ 
backs.  therefore,  they  recommend 


In  the  first  eight  months  of  this  (pat  new  funds  be  promtply  Invest- 


In  This  Issue 


36  fiscal  year.  After,  — 

depreciation  at  $132,-  New  Brunswick  Power  Board 


•  v't';  r'’^  'vorking  capital  |  The  only  conclusion  to  be  reached.  I  200,  estimated,  the  balance  of  $35,-  Had  A  Good  Year 

of  $3b.si.  .  i..\piorat:on  expcn.scs  jn  I  appgptjjjor  these  views  as  correct,  is!  000  was  equal  to  nine  cents  a  share  Southern  Ctanada  Power  and 


;  IX  month  period  ended  June  30,  ,  .  7  *  ^  Lorreci.  is  -  - - - - - - 

TOST  ir.talied  $28,585  and  administra- j ’"'"'t  bu.'ine.sc  conditions  in  the  U.S.  on  com/’.on.  Canada  Northern  Report  High- 

•ion  rxpen.'=es  $3,001.  bi’mging  totaF  have  been  affected  by  the  fear  com-  Refla  ting  expansion  in  produc-  er  learnings . 

-  .xpT'dmires  to  June  30.  last  to  |  nlex  that  has  been  so  plainly  in  evi- !  live  capacity  now  being  completed  Wide  Coverage  of  Bond  Intores*. 

_  I  if  H’e  secimity  markets  there,  j  it  Is  estimated  that  the  company  .  For  Brown  Co . 

T-  -tf  I  ^  .  - -  I  should  be  able  to  report  for  the  full  Change  in  Plan  for  Interna- 

Knittiug  Mills  Limited  ,  SJver  Prices  Hold  Firm  I  1937  fiscal  year  a  net  profit  pf  Clonal  Power  &  Paper . 


Canada  Northern  Report  High¬ 
er  learnings . 


;  $$*»'•’»*$$  $ 

DOLLARS 

THAT  ARE  ABOUT  TO  BE  SPENT 
SHOULD  SURELY  INTEREST  YOU  PERSONALLY 


York  Knitting  Mills  Limited  ,  sUver  Prices  Hold  Firm  I 

Liotud  October  15;  1,308  shares  of  T<7,  ;  i_  \r  I  •  i.  t"  i> 

first  preference;  S.OUO  .shares  of  Try,,  j  ID  Very  Light  1  radmg 

.second  preference  and  229,012  shares  j  aro-..),  _ _ *  j  . 

of  DO  pfir  common.  t  (  ne  Alsrcn  contr3,ct  vas  deal*  in  i 

Ticker  \bbrevinfion i  TitK.  j  .“ilver  section  of  the  C,anadian  ' 

Transfer  Airent  &  Regi.*trnr:  Royal  '  ^'^mmodity  exchange  for  the  week  | 

Tru.et  Co.,  Toronto.  '  i  ended  October  13tli.  Tn  Ibe  nmeed.: 


Listed  October  15;  1,308  shares  of  775 
first  preference;  S.OOO  .sliares  of  T<V5 
^econd  preference  and  229,012  shares 
of  no  par  common. 

Ticker  \bbrevlnflon i  TltK. 


1937  fiscal  year  a  net  profit  pf  tional  Power  &  Paper . 

around  $149,000,  against  nil  a  year  federal  Revenues  Are  Still  Ex- 

ago.  This  would  be  equivalent  to  pandlng . 

39  cent.s  a  share  on  common.  A.s-  High  Grade  Bond  Market  la 


<  onipnny)  (Jnlario  incorporation,  1911:'  inc  period  7  rnnt-acts  tvere  dct 
‘■•nraged  In  spinning  cottun  and  priem,  held  firm 


merknit  Co  during  1931-1  933  and  ini 
1034  inajorily  of  Zimmerknit  .share.si 
were  purchased.  Itemaining  minor-  . 
!*.'•  intere.sts  of  Ziminerknit  Co,  wecf. 
acquired  .Inly  31,  1937.  and  the  lat- 
•er  cnipari.v  and  its  .subsidiaries' 
merged  with  York  Knitting.  Two 
plants  In  Tor'.nfo  are  engaged  ip, 
spitining  of  cotton,  woollen  and  ■ 
worsted  yarns  and  In  manufacture' 
•f  ho.-'ier.v  Hamilton  pl.ant  knit.*, 
•ind  finishes  underwear  and  cuter-' 


on  tnc  .silver  seeflon  of  the  C,ana(lian  ;  .suming  a  rate  of  $50  for  newsprint 
commodity  exchange  for  the  week  |  in  the  coming  year,  the  compau" 
ended  October  l".tli.  Tn  the  preced-j  should 'have  a  net  of  around  .$840,000 
inc  period  7  cont-acts  tvere  dealt  in.  for  the  period. 

Prices  held  firm.  ¥■¥•¥• 

HIGH  A\n  I,0\V  Tutnivr;  PitirEiS  V  V  Onlninna 

to  October  l.lth,  19.17 

(.'losing  Price '  To  luo.st  of  the  financial  observers 


Del  ivery 
M('nth 
Oct.  . 
Nov.  ,  . 
Dec.  .  , 

.Tan.  .  . 
T''f'b.  .  . 
March.  . 
April  .  , 
5Piv  .  . 


More  Stable .  3 

Economist  Discusses  Wheat  In 

Canadian  Agriculture .  4 

Reorganization  and  Merger  for 

T.  E.  Blssell  Co .  5 

News  of  I.«ake  of  Woods,  Bawlf 
Grain  and  Other  Companies..  5 


T'^HE  about-to-be-saved  dollar  does  not  do 
the  advertiser  much  good.  Of  course,  thrift 
IS  a  worthwhile  attribute,  but  it  is  the  dollar 
about-to-be-spent  (or  invevSted)  that  intrigues  the 
interest  of  the  advertiser — merchant  or  broker. 


Tlange 

High  Low  Oet  ijth 

.  44.45  R 

.  11.48  \- 

16.25  44.00  1  1.40  at  !( 

. 4  1,25  N 

4.5.73  43.1  5  4  1. iO  \- 


and  Advisory  Servicc.s  the  extent  I  Hi'estors”,  for  Enqai.'- 


two  rilants  In  VYordstock  ’I'T^ 


knit  and  fin'sh  un<ler\\.'<'ar  end  um.au-  ' 
'actui'u  lios  '.iu'.  TP  ;id  ffrico  i.s  m  . 
Toronto  and  ptoduot.a  have  a  na- 
tional  dhstrihutlon.  ' 

•■nlrs:  Fstlm.ated  s.ales  for  the  present  ' 
ve-ar  are  $ l.onn.uon  while  .'.hIc.s  ni 
'ho  past  thiee  ycar.s  were  .-i.e  fijl  ! 


New  York  Curb 


(and  possible  duration  of  tho  busi- 1 
■  ness  recession  is  difficult  to  gauge ! 
3  j  at  the  present  time.  On  this  pre-  i 
I  nii.se  the  majority  suggest  that  in- ! 
vestor.s  tread  warily,  although  i 
;  Brookmire  still  counsel  prompt  iu- 
■'.testnient  of  all  new  funds, 
j  -Moody’.s  Investors  .Service  arc 
I  convinced  that  tho  bu.siness  situa- 
j  tion  continue.s  unfavorable  and  for 
1 1.1  is  rea.=oii  the  conservative  Investor  ' 
•lias  not  yet  justifieation  for  buying  I 


I  Ing  .Subscribers .  7 ' 

!  Real  Depression  Not  Yet  Due 

j  Says  Col.  Ayres .  8 

I  Urge  Abolition  Of  Cash  lyrans 

j  Idfe  Insurance .  9 

j  .'lore  Research  Is  Needed  For 

Life  Insurance .  9 

Ma'^as.sa  .Mines  Doubles  Dividend  j 

To  10  Cents .  10 

Three  Ore  Zones  Are  Locatexi  On  | 

Scott  Property .  10  i 

I  Mines  D'  partracnt  Reports  On  | 
I  '.adillac  Area .  10  ‘ 


Cri'derwear 
and  outer 
V  e  a  r  .  , 

Hoaierv  .  . 
T-T-arii  .  . 


•  .5‘);’-inuni  I'o.  V’no'. 

l.$‘'7.923  1  r2T.2,’6  1  787.008  rTar'amUi  k 

1. to;, 428  1,258.712  1 .5 H  .81  4  '  .v,;.'..'  R| 

1,457  860  1,302,009  1,192.250  1  1  o  .  pref 

- - - - - - - - - :  'srierieati  T.HUitOre  M 

1,198,018  4,387,997  4,291,184'  Vmer.  (,t.  A  T^  ... 


1  787.900  : 
l.:,l  1.01  4  ' 


■  Stock. S.  They  point  ont,  however,  | 

!  that  a  I.S  a  reaction  and  not  a  major  Mininp-  r  i^-f  -ii  1 

Eh*;;;  busmens  acUvity  that  At^planus  (Wl^gUp  The;  Can.v  i 

M  1  .'nead.  ,  .v  Northw'est .  13' 

.1  As  uncertainties  in  tho  business  Gold  Adds  To  CAsh  Fo.M- 


860  1,302.009  1,192.250 


X — -tpiirox'.rpRt' !;'  one  half  yarr 
rale.s  -a-tre  to  companies  In  the  group 
nire'-torsi  .Taipes  XVocd.a.  .Tame* 

Douglas  55'ood.s.  v.'m  A  <‘.'larke 
Kenns'h  5V’  Harvey,  ITugh  A  La « ■ 


j  .Vteerlean  Stjpert.6*>er 
half  yarn  '•Lvo'iated  Gae  A 
the  group.  |  At'as  P'-Tp 
,(,  t™...,  ,  I  •'ari.  MH'eonl 

I  earner  Corp 

j.IarK*^.  fontrai  |-;i»wsfrfc 


pirture  remain  controUing  factors  I  steady  .... 

btandard  Slatlstic.s  see  no  reason  to  r’anada’s  Output  of  Ncwr.pt iut 
depart  from  the  liinhly  conservative!  vp 

investment  policy  hitherto  advocat- j  SunistiVurT^ecoVd  of  the 'wet  ks 


son,  H.-'-rr:.-  M 

CnpItollEntloni 

is*.  7.ftE“  Bond 
7*4,  irt,  Pref 
787  :nd.  Pref  . 
fommon.  n  p  v 


Feed.  "Wm..  B  Wood:: 

Outstand-  I 
A.utborized  'eg  I 
-  $2,000,uoo  $1,000.000  1 

'l.'U.OOO  ’l50j)00l 
300,000  300,000  ' 

X.300  Orjo  x'>29.0ir! 


Winnipeg  Stock* 


Vleeellsneoiis 
Eia'/e.r  Lum’oe.r,  pref  . , 
Do.,  com 

Canediar  .airwave  . 


ood::  Citieg  Serv'ce,  pref.. 
;and- I  Dom.  Ivdlrpn 
ig-  I  f’c'iis  Gao  Balt 
0  000  I  f  o'd  P orp 
0  ooo  I  Power .  .  , 

,fi  f,nn  I  Electric  Bord  &  Sh  . 

Do.,  3  pref  ,  . 

;  Fairohiid  '  A"  . 

K'.rd  Motor  Ltd 
Georgia  Power,  pref  . 
■  Glen  AHeo  "C”  , 

Gulf  Oil  . 

I  Huds^iaBay  .  .  . 

j  Humble  Oil  .  .  . 
Indiana  P’ne  L  ... 
Int.  Hyd.  El.  S  ,  pfj 
»8k  '  Var.  Hesa 

97.00  ’  Nar.  Fuel  Gas . 

4.00  Nat.  F.  i  L.  6  pr-f  . 
.  Newment  M?ri  . 


—  J.-  Poor’s  Advisory  9if>r\ico  point  to 

—  6  •;  tho  furf  tjjat  thft  pos.sihility  of  an  in- 

~  i2  lernational  crists  may  lead  t'j  the  Abiiih, 

—  3  iindertaking  of  a  rearro.ainent  pro-  i  ^5  '•(  ^  " 

~  gram,  tvhlch  would  give  an  arfifieiai. ; 

—  ii  lift  to  business  and  securltj'  prices.  |  B.v  P  a.  {-' 

In  summary,  thin  Servbte  recom-  j  ^  N.  C'''***  . 
mends  that  present  comrr.itnieuts  be'  (-“Ji 

—  H  held  pending  further  developments.  ■  i.’an.  Pub.  s.r 

T-  -As  the  outlook  at  this  time  is  so  |  Can.  in^-  r  ,ii- 

—  H  uncertain,  Pitch  Investors  Service  | 

believe  that  neither  increases  nor  ■ 


.Security  .Markets  . 

Fiivesforb’  Index 


—'2H  I  decreases  in  commitments  are  called  I  Dorr,  r-xt.ii. 
__  for,  as  far  as  Inve.stni^Ot  accounts  j 


1  •  I.obl*»''a* 

9  I 

'  ;  L.  of  ^T’’oodt9 
1.  P 

?  1  McColl  Front. 

J  Nmalmo  Ounoin 
/  [  PresY^H  .Metals 

2  ;  St.  Law.  Coip 

3  '  5.  C.  Power 

3  5te4*|  of  Can 

!  T.  C,  Brisjht  . 

1  ‘  1 .  E.  . 

3  !  Uriltftd  F’l^! 


—  Vi  are  concerned 


O^o.  *A«*£ton  .  1  "I  I  El^r 

Int.  r  ^  P  NfH  1  i  ’  Zir.imtrkrit 


''  orr.  Paper  Bex  Com  . . 
C.'tscent  c-re.omery,  pref. 

4  50 

osmo 

N?tga’’a  &  Hudson 
Power,  n . 

9>li 

Vyi 

Dom.  Env.  4rd  Car.  pref 
cem . . 

95.00 

2.50 

98.25 

xS.nO 

Niagara  <£:  H.P.  Aw  c 
Aenroad  . .  . 

3 

H 

IVc 

_ 

Vc 

r (.de.'sl  Gr»!n,  p:e< .  , 

35  00 

Penn.  Water  . . 

7! 

Com . 

4.00 

P.hoenix  Sec . . 

i'A 

354 

Vc 

Reiiaru'fi  Grair,  pref 
^  ritri  Grain  Growers.  . 

'l7  60 

86  00 

Prude.ntial  Ill  . 

Pitney  Bowes  . 

— * 

Western  Grain,  rref 

West.  Steel  Pred  ,  pre! , . 

4  76 

St.  Regis  Paner  . . . 

4^4 

vX 

.... 

12.00 

13  25 

Sherwin  Williams. 

57 

So 

2 

Wings  Limited 

.85 

Sou.  Penn.  Oil . 

40 

Inmranco  Iriisf  &  I.oao 

Et€. 

Standard  0:!  of  Ky.  . 

13 

18 

Beaver  I  ire  Ine 

100 . 00 

Stutz  Motor . . . 

A 

Can.  Fire  Ine  .  .  . 

79.00 

Technicolor . 

24 

01 

3 

Canadiar^  Irdemnity  .... 
Gt.  V.’cst  Life  Assnee. .  . . 

..  125.00 

..  810.00 

Texon  O.  &  L  ...... 

Trane  Lux  .  .  ...... 

4H 

a 

Home  Ir.v.  &  Saving,  .-.si 

23.00 

Tubi  .e  Chat.  . 

ii'4 

1254 

2H 

Monarch  L?^e  10%  pai  . . 

26.00 

United  Gas  .... 

554 

45$ 

.... 

ivt 

Nor.  Can.  Mfg  pref  ... 

. ,  S .  00 

L  nited  Gas,  pref .... 
United  L.  A  P.  A.. . . 

97 

93 

'T' 

1 

North  Mtgt.  part  pa!  . . . 
N'orthern  .rust . 

2.66 

2^i 

7ivi 

3H 

24*4 

... 

54 

9.00 

Do.,  nref . . 

6 

Sovereign  Life  25%  paL. 
Traders  Building  Aaen, . 

16  00 

United  Shoe  M  . . .  . 

69>? 

.... 

154 

92  t'6 

Ltility  P.  &  L  . 

H 

H 

7— Broken  lots. 

1 

Do.,  pref 

14 

13 

— 

I 

NEW  BBOKERAGE  PARTVER  j 

Smith,  Fairbanks  &  Co.,  members  i  Amtfteid 


I  vised  the  Exchanges  that  J.  Stephen  ] 

Oppe  will  be  admitted  as  a  general  j  J^ariboo.  . 
partner  on  October  15th.  1937  :  courVor"  Mw 

Born  in  Montreal  in  1908  the  new  j  c-pi  b.roia 
partner  received  his  early  erlucation  '  Gont  rh.b 
in  England,  and  later  aiterulod  Ash- 1 
bury  College,  Ottawa,  anri  McGill  i 
University,  Montreal,  graduating  c.'j-.n-..  f,-,'.) 
from  the  latter  institution  iii  1030.  | 

He  was  connected  'vith  thf'  ^ana-  '^jj, 
dlan  Pacific  Rail'.vaj'  tor  i'v-i  yf-xrs 
in  various  capacities  ami  ru'eri'd  '.he  t  t'''*'"''  .'' 


Mining  and  Oil  f  ninpanip? 


May  this  year. 


M-".  .s,  . 

!  No.p.cl.-il 
I  (Orel. .4 


1  '  I  Cisovc'j^ 

1 0  , 

1  0  ;  F’l^rron 
I  I  ‘  P'jrtJifco  L.  L. 
12  Prairie 
12  Qu'^-On 
12  Qu^rrifirrir 
1  2  Ran'l  Mai 


1  2  .\nlhor. V  J 

1  2  •  Srot*.  Chib, 

12;  5U'’ierj  M-j!.  .  . 

10  I  5hrr»-|M  Oordon  . 
1  1  St^d^c<bnj 
M  Slf^v'iper  .Sjn 
1  I  ,  Cc-ld. 

12  '  To^>4JrJa  .  . 

17  ^'nj»  G  Pu’iH. 

fO 

I  1  Gf^lfi 

12 


Our  interpretive  direct  advertising  will  help  you 
vsecure  your  share  of  these  dollars  about-to-be- 
spent.  Yon  can  simplify  your  sales  problem  by- 
calling  us  into  consultation. 

Shift  vsome  of  the  burden  to  our  shoulders.  We 
are  eager  to  help  you  carry^  the  load. 

Consider  our  organization  a  part  of  your  organ¬ 
ization  insofar  as  the  effective  and  economical  pro¬ 
duction  of  sales-pulling  advertising  is  concerned. 

A  telephone  request  will  bring  a  representative. 
No  obligation  to  you,  of  course. 
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